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INDEPENDENT AUDITOR’S REPORT

To the Members of Allcargo Terminals Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Allcargo Terminals Limited
(hereinafter referred to as “the Holding Company™). its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group™) and joint ventures comprising of the consolidated
Balance sheet as at March 31 2024, the consolidated Statement of Profit and Loss, including other
comprehensive income, the consolidated Cash Flow Statement and the consolidated Statement of
Changes in Equity for the year then ended. and notes to the consolidated financial statements, including
a summary of material accounting policies and other explanatory information (hereinafter referred to as
“the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiary and joint ventures. the aforesaid consolidated financial
statements give the information required by the Companies Act. 2013, as amended (“the Act™) in the
manner 5o required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group. its joint ventures as at March 31.
2024. their consolidated profit including other comprehensive income, their consolidated cash flows
and the consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs). as specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements’ section of our report. We are independent of the Group and its joint ventures in
accordance with the *Code of Ethics’ issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated
financial statements.

Key Audit Matters

Kev audit matters are those matters that. in our professional judgment. were of most significance in our
audit of the consolidated [inancial statements for the financial vear ended March 31. 2024, These
matters were addressed in the context of our audit of the consolidated financial statements as a whole.
and in forming our opinion thereon and we do not provide a separate opinion on these matters. For each
matter below, our description of how our audit addressed the matter is provided in that context.
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We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of
the consolidated financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the consolidated financial statements. The results of audit
procedures performed by us and by other auditors of components not audited by us. as reported by them
in their audit reports furnished to us by the management, including those procedures performed to
address the matters below. provide the basis for our audit opinion on the accompanying consolidated
financial statements,

Key audit matters How our audit addressed the key audit matter
Revenue recognition (as deseribed in Note 24 of the consolidated financial statements)
For the year ended March 31, 2024. the | Our audit procedures included the following:
Group  has recognized revenue from | We assessed the Group's revenue recognition
operations of Rs. 73,074.99 lakhs. accounting policies including those related to
Revenue from rendering Services relating to discounts and rebates and ensured that same are in
Container freight stations is recognized | cOmpliance with Ind AS

. fi IT: 2 k o ] 1 icies
based on containers transported/handled. the | ® We evaluated the Group's accounting policies

terms of the agreement for such service pertaining to revenue recognition and assessed

where the recovery of consideration is compliance with the policies in terms of

probable and the -stage of services. in Ind AS 115 - Revenue from Contracts with

accordance with the requirements of Ind AS Customers.

115 “Revenue from Contracts with | ® We have assessed the design and operational

Customers’, effectiveness of controls related to revenue
recognition.

The tariff’ applied is the rate agreed with
customers or estimated by management
based on the latest terms of the agreement or
latest negotiation with customers and other
industry considerations.

¢ We selected and tested on a sample basis, and
inspected the underlying customer invoices, rate
contracts and agreements with customers and
other underlying documents to assess that revenue
has been recognized based on completion of

Revenue is also an important element of how performance obligations of the Group in
the Group measures its performance, upon accordance with Ind AS 115.

which the management is incentivized. The | ¢ we also tested on sample basis, revenue
Group focuses on revenue as a key transactions made before and after the year end
performance measure, which could create an and compared the period of revenue recognition to
incentive for revenue to be recognized supporting documentation to ensure that revenue
before meeting the requirements of revenue and corresponding trade receivables or unbilled
recognition under Ind AS 115. revenue are properly recorded in appropriate
Accordingly, due to significant risk period.

associated with revenue recognition as | e We have verified credit notes on a sample basis
various  types of arrangements  with with underlying documentation and approvals
customers are involved, it was determined to thereon for appropriateness.

be a key audit matter in our audit of the | o Assessed the completeness of disclosures in
Standalone financial statements. accordance with Ind AS and Schedule [11 to the

Act.

Income taxes — recoverability of deferred tax assets fas described in Note 10 of the consolidated
inancial statements)
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Key audit matters How our audit addressed the key audit matter

At March 31, 2024, the Group have | Our audit procedures, among other things included
recognised net deferred tax assets of Rs. | the following:

6.807.74 lakhs, which include Minimum | We evaluated the Group’s accounting policies with
Alternate Tax (MAT) of Rs. 5.372.44 lakhs | respect to recognition of tax credits in accordance
paid in accordance with the income tax | with Ind AS 12 “Income Taxes”

provisions, = We obtained an understanding of the process
MAT is recognized as deferred tax asset in relating to recognition and assessment of
the balance sheet based on a judgment that it recaoverability of deferred tax asset and evaluated
is probable that the future economic benefit the design and tested the effectiveness of financial
in the form of availability of set off against controls in this area relevant to our audit.

future income tax liability will be realized. | ® We have evaluated the Group’s assumptions and
estimates in relation to the likelihood of
generating sufficient future taxable income based
on most recent budgets and plans, prepared by
management  principally by  performing
sensitivity analvses and evaluated and tested the
key assumptions used to determine the amounts
recognized.

 We involved our intemal specialists who
evaluated the Group’s tax positions.

o We have tested the mathematical accuracy of tax

calculation and the unutilized MAT balance
The Group’s disclosures are included in carried forward.

Mote 2.3 () and Note 10 1o the financial
statements. which outlines the accounting
policy for taxes and details of the vear on
vear movement in deferred tax assets and
liabilities.

The recognition of MAT and its subsequent
assessment of recoverability within the
allowed time frame involves significant
estimate  of the financial projections.
availability of sufficient taxable income in
the future and significant judgements in the
interpretation of tax regulations and tax
positions adopted by the management, based
on which we determined MAT to be a key
audit matter.

s We assessed the disclosures in accordance with
the requirements of Ind AS 12 “Income Taxes”

Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
consolidated financial statements and our auditor’s report thereon,

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements. our responsibility is to read the
other information and, in doing so. consider whether such other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated, If, based on the work we have performed. we conclude that there is a material
misstatement of this other information, we are required to report that fact, We have nothing to report in
this regard.
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Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated fnancial statements in terms of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group including its joint ventures in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules. 2015, as amended. The respective Board of
Directors of the companies included in the Group and its joint ventures are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of their respective companies and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design. implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give
a true and fair view and are free from material misstatement. whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and its joint ventures are responsible for assessing the ability of their respective
companies to continue as a going concern, disclosing. as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations. or has no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group and its joint ventures are
also responsible for overseeing the financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated fnancial statements
as a whole are free from material misstatement, whether due to fraud or error. and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion. forgery. intentional omissions, misrepresentations, or the
override of internal control.
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«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act. we are also
responsible for expressing our opinion on whether the Holding Company, Subsidiary Company
and joint venture which are companies incorporated in India, has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to events
ot conditions that may cast significant doubt on the ability of the Group and its joint ventures to
continue as a going concern. If we conclude that a material uncertainty exists. we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate. to modity our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its joint ventures to cease to continue as a going concern,

*  Evaluate the overall presentation, structure and content of the consolidated financial statements.
including the disclosures. and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its joint ventures of which we are the independent auditors
and whose financial information we have audited. to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial statements of
which we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors. such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings. including
any significant deficiencies in internal control that we identify during our audir,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the consolidated financial statements for the financial year
ended March 31, 2024 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.
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Other Matter

(a) We did not audit the financial statements and other financial information, in respect of one

subsidiary, whose financial statements include total assets of Rs 11,593 lacs as st March 31. 2024,
and total revenues of Rs 23,550 lacs and net cash outflows of Rs 570 lacs for the year ended on that
date, These financial statement and other financial information have been audited by other auditors,
which financial statements, other financial information and auditor’s reports have been furnished to
us by the management. The consolidated financial statements also include the Group’s share of net
profit of Rs. 582 lacs for the year ended March 31, 2024, as considered in the consolidated financial
statements, in respect of one joint venture, whose financial statements. other financial information
have been audited by other auditors and whose reports have been furnished to us by the Management.
Our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiary and joint venture, and our report in terms of sub-
sections (3) of Section 143 of the Act, in so far as it relates to the atbresaid subsidiary and joint
venture, is based solely on the reports of such other auditors.

(b) The consolidated financial statements also include the Group’s share of net loss of Rs, 72 lacs for

the year ended March 31. 2024, as considered in the consolidated financial statements, in respect of
a joint venture, whose financial statements, other financial information have not been audited and
whose unaudited financial statements. other unaudited financial information have been furnished 1o
us by the Management. Our opinion, in so far as it relates amounts and disclosures included in respect
of these joint venture, and our report in terms of sub-sections (3) of Section 143 of the Act in so far
as it relates to the aforesaid joint venture, is based solely on such unaudited financial statements and
other unaudited financial information, In our opinion and according to the information and
explanations given to us by the Management. these financial statements and other financial
information are not material to the Group.

Our opinion above on the consolidated financial statements. and our report on Other Legal and
Regulatory Requirements below. is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial statements and other
financial information certified by the Management.

Report on Other Legal and Reguolatory Requirements

:

Id

As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™). issued by the Central
Government of India in terms of sub-section (1 1) of Section 143 of the Act. based on our audit and
on the consideration of report of the other auditors on separate financial statements and the other
financial information of the subsidiary and joint ventures companies, incorporated in India. as noted
in the “Other Matter” paragraph we give in the “Annexure 1™ a statement on the matters specified in
paragraph 3{xxi) of the Order.

As required by Section 143(3) of the Act. based on our audit and on the consideration of report of
the other auditors on separate financial statements and the other financial information of subsidiary
and joint ventures, as noted in the ‘other matter” paragraph we report, to the extent applicable. that:

{a) We / the other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit of the aforesaid consolidated fnancial statements:
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(b)

(d)

{e)

(f)

(g)

(h)

(i)

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidation of the financial statements have been kept so far as it appears from our
examination of those books and reports of the other auditors except for the matters stated in
paragraph (i){vi) below on reporting under Rule 11(g):

The Consolidated Balance Sheet. the Consolidated Statement of Profit and Loss including the
Statement of Other Comprelensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account maintained for the purpose of preparation of the consolidated financial
statements:

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2024 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors who are appointed under Section 139 of the Act. of its
subsidiary and joint venture, none of the directors of the Group’s companies, and joint ventures.
incorporated in India. is disqualified as on March 31. 2024 from being appointed as a director
in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the Holding Company, its subsidiary and joint venture, incorporated in
India, and the operating effectiveness of such controls. refer to our separate Report in
“Annexure 27 to this report:

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)}(vi)
below on reporting under Rule 11{g):

In our opinion, the managerial remuneration for the year ended March 31, 2024 has been paid
/ provided by the Holding Company. its subsidiary and joint venture incorporated in India to
their directors in accordance with the provisions of Section 197 read with Schedule V to the
Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended. in our opinion and
to the best of our information and according 1o the explanations given to us and based on the
consideration of the report of the other auditors on separate financial statements as also the
other financial information of the subsidiary and joint venture, as noted in the *Other matter’
paragraph:

i, The consolidated financial statements disclose the impact of pending litigations on its
consolidated financial position of the Group and joint ventures in its consolidated financial
statements — Refer Note 34(a) to the consolidated tinancial statements:

The Group and its joint ventures did not have any material foreseeable losses in long-term
contracts including derivative contracts during the vear ended March 31, 2024
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iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company. its subsidiary and joint venture.
incorporated in India during the vear ended March 31, 2024,

iv. a) The respective managements of the Holding Company and its subsidiary and joint venture
which are companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiary and joint
venture respectively that. to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Holding Company or any of such subsidiary and
joint venture to or in any other persons or entities, including foreign entities
{(“Intermediaries™). with the understanding. whether recorded in writing or otherwise, that
the Intermediary shall, whether. directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the respective Holding
Company or any of such subsidiary and joint venture ("Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The respective managements of the Holding Company, its subsidiary and joint venture
which are companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such subsidiary and joint
venture respectively that. to the best of its knowledge and belief, no funds have been
received by the respective Holding Company or any of such subsidiary and joint venture
from any persons or entities, including foreign entities (“Funding Parties™). with the
understanding, whether recorded in writing or otherwise, that the Holding Company or
any of such subsidiary and joint venture shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and that performed by the auditors of the subsidiary
and joint venture which are companies incorporated in India whose financial statements
have been audited under the Act. nothing has come to our or other auditor’s notice that
has caused us or the other auditors 1o believe that the representations under sub-clause
ia) and (b) contain any material mis-statement.

v.  The final dividend paid by the Holding Company during the year in respect of the same

declared for the previous vear is in accordance with Section 123 of the Act 1o the extent it
applies to payment of dividend.
Further, in case of Subsidiary Company incorporated in India, the board of directors have
proposed final dividend for the vear ended March 31, 2024 which is subject to the approval
of the members at the ensuing Annual General Meeting, The dividend declared is in
accordance with section 123 of the Act to the extent it applies to declaration of dividend.
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vi.  Based on our examination which included test checks. the Group has used four accounting
softwares for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility and the same has operated throughout the vear for all relevant transactions
recorded in the software, except. as described in note 47 in the consolidated financial
statements. in case of one software, audit trail is not enabled for changes to master data
when using certain access rights. Also, in respect of another software, audit trail 15 not
enabled for any modifications and deletion logs at application level. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with in respect of the accounting softwares where audit trail has been enabled.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Aniket Sohani

Partner

Membership Number: 117142
UDIN: 241 17142BKDHZVS4 | |
Mumbai

May 17, 2024
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Annexure 1 to the Independent Auditor's Report
Re: Allcargo Terminals Limited (“the Company™)

Referred to in paragraph 1 under the heading *Report on other legal and regulatory requirements
of our report of even date

In terms of the financials and explanations sought by us and given by the Holding Company, its
subsidiary and joint venture which are companies incorporated in India and the books of accounts and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we
state that:

i.  There are no qualifications or adverse remarks by the respective auditors in the Companies
{ Auditors Report) Order ("CARO’) reports of the companies included in the consolidated financial
statements. Accordingly. the requirement to report on clause 3(xxi) of the Order is not applicable
to the Holding Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAl Fin:l istration Number; 101049W /E300004

&

niket Sohani

Fartner

Membership Number: 117142
UDIN: 24117142BKDHZVS41
Mumbai

May 17, 2024
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Annexure 2 to the Independent Auditor’s Report of even date on the Consolidated Financial
Statements of Alleargo Terminals Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of Allcargo Terminals Limited
(hereinafter referred to as the “Holding Company™) as of and for the year ended March 31, 2024, we
have audited the internal financial controls with reference to consolidated financial statements of the
Holding Company and its subsidiary (the Holding Company and its subsidiary together referred to as
“the Group™) and joint venture, which are companies incorporated in India. as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group and joint venture, which are
companies incorporated in India. are responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (*Guidance Note™) issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business. including adherence to the respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial information. as
required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls with
reference to consolidated financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, specified under Section 143(10) of the Act. to
the extent applicable to an audit of internal financial controls. both. issued by [CAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
consolidated financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to consolidated financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to consolidated financial statements included
obtaining an understanding of internal financial controls with reference to consolidated financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’'s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below, is sufficient and
sropriate to provide a basis for our audit opinion on the internal financial controls with reference to
nsolidated financial statements.
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Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles. and
that receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use. or disposition of the company's assets
that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to consolidated financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to consolidated financial statements to future periods
are subject to the risk that the internal financial controls with reference to consolidated financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

O pinion

In our opinion, the Group and joint venture, which are companies incorporated in India, have,
maintained in all material respects, adequate internal financial controls with reference to consolidated
financial statements and such internal financial controls with reference to consolidated financial
statements were operating effectively as at March 31, 2024, based on the internal control aver financial
reporting criteria established by the Holding Company considering the essential components of internal
control stated in the Guidance Note issued by the |CAL
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Other Matters

Our report under Section 143(3){(i) of the Act on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements of the Holding Company. in so far
as it relates to a subsidiary and a joint venture, which are companies incorporated in India, is based on
the corresponding reports of the auditors of such subsidiary and joint venture incorporated in India.

For S.K. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Partner

Membership Number: 117142
UDIN: 24117142BKDHZV9411
Mumbai

May 17, 2024
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Allenrgo Terminals Limited
Simtement of Consulidated Profit and Loss for the year ended 3151 March 2024

{Hs. In Lokhs, unless otherwise stated
Particulars Nute 31si March 2024 3sr March 2023

Income
Revenue from operaiions 24 73,295.14 T,570,87
Otlser Inexme 25 1,158.71 1.147.73
Total incwine 74,456.85 T1,T18.60
Expenses
Cost of services nendered 26 449, 496.60 4376022
Emploves benefits expense 27 6,156.12 6595402
[eprecistion und amorsation expense 28 542251 5,100,332
Finpnce costs el 232124 3,190.08
(Jther experset 30 571181 5.313.13
Tustal expensis B, B0H.28 54,517.78
Profit before share of profit from Joint Ventures und tax 4.648.57 7,200.82
Share of profits from Joint Vintures 7 51017 6041
Profit Before Tax 5 158.74 7.561.23 |
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Totul tnx pxpense GHE.97 1,651 54
Profit for the veur (A) 4 469.77 2 RTUAS

Othar Comprehensive Ineome:
Ttems that will et be reclissiiled subsequentdy to profit or loss:

Re-measusement {loss) on defined benefit plans (net of x) 33 116.6%) (31.21)
CHher Comprehensive Income for the year, ner of tsx (B) {16.6%) (321
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Basic (in Rupees) a 181 164,406,257
Diluted (hin Rupees) kL LAl 134
Summary of mnterin] sccounting policics 2

The accarnpamying neles are an inlsgeal par of the consalidsted financial sniements
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1C AL firm registration No: 101 049W/ES00004
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ALLUAKGU TERMINALS LIMITED
Cumsolliated Statenvent of Cash Fliws for the vear ended 3150 March 24124

(s, In Lakhs)
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Allenrgo Terminnls Limited
Statement of Changes in Equity for the year ended 3151 March 2024

{Rs, in Lakhs, unless otherwhe stated)
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2.1

Allearge Terminals Limited
Notes to the consolidated financial statements as at and for the year ended 31 March 2024

Group Overview

Allcargo Terminals Limited (hereinafier referred to as the ‘Holding Company’, *Parent’).its subsidiary (the
holding Company and its subsidiary together referred to as “the Group”) and its joint ventures, is engaged in
the business of operating Container Freight Stations.

The Holding Company was formed with a vision to tap the opportunities that lie in the terminals space owing
to the increasing EXIM trade opportunity in India. It operates on an asset light business model and the core
business comprises of Container Freight Stations (CFS) and Inland Container Depots (ICD). CFS and ICDs
are an extension of port infrastructure and offer activities like Customs inspection/clearance.
Stuffing/Destuffing, Weighment and storage, among others. The Holding company is one of the largest CFS
operator in India with combined installed capacity of over one million square feet.

The Holding Company was incorporated on 05 February 2019 as a Private Limited Company under the
Companies Act, 2013 with the Registrar of Companies, Mumbai, Maharashtra and was converted into public
limited w.ef 10 January 2022. The Corporate Identification Number of our Company is
Lo0300MH2019PLC320697

In accordance with the Scheme of Arrangement (Scheme) between the Holding Company and Allcargo
Logistics Limited as approved by Hon’ble National Company Law Tribunal on 05 January 2023, Container
Freight Stations/Inland Container Depots (logistics businesses), were demerged and transferred to the
Holding Company with effect from the Appointed date of 01 April 2022 (appointed date), in consideration
of 24,56,95,524 equity shares of the Holding Company of Rs. 2 each fully paid up for every equity shares
held in All Cargo Logistics Limited (ACL) of Rs 2 each fully paid up. The effective date of the Scheme was
01 April 2022.

Pursuant to the scheme of demerger approved by NCLT, 24,56,95,524 equity shares of Rs. 2 each face value
are issuable to the shareholders of Allcargo Limited as per 1:1 share exchange ratio as consideration for the
transfer of assets and liabilities to the Holding Company. The Holding Company in its Board Meeting held
on 24 April 2023 has allotted 24.56.95.524 equity shares to the shareholders of Allcargo Logistics Limited
holding as on record date 18 April 2023,

The Consolidated financial statements where approved for issue in accordance with a resolution of Board of
Directors on 17 May 2024,

Material accounting policies

Basis of preparation

The Consolidated Financial Statements “CFS™ of the Group have been prepared in accordance with the
Indian Accounting Standards (*Ind AS") notified under the Companies (Indian Accounting Standards)
(Amendment) Rules, 2015 (as amended from time to time) under the provisions of the Companies Act, 2013
(the *Act’) and Presentation requirements of the Division Il of the schedule 11 to companies act 2013(Ind
AS Compliant Schedule III). These CFS are prepared under the historical cost convention on the accrual
basis acquired under business combinations, derivative financial instruments and certain other financial
assets and liabilities which have been measured at fair value (refer accounting policy regarding financial
instruments).

The financial statements are presented in INR and all values are rounded to the nearest rupees in Lakhs except
when otherwise indicated.

Current versus non-current classification




Alleargo Terminals Limited
Notes to the consolidated financial statements i4s at and for the vear ended 31 March 2024

- Expected to be realized or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

All other assets are classified as non-current.
A liability is treated as current when it is:

- Ttis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- lItis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other liabilities as classified as non-current,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents, The Group has identified twelve months as its operating cycle.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
2.2 Basis of consolidation
Subsidiary

The CFS comprise the financial statements of the holding Company and its subsidiary as at 31 March, 2024
and 31 March 2023. The CFS also includes the Group's share of net assets of the subsidiary and the Group’s
share of profits in Subsidiary and joint ventures.

Subsidiary:
Speedy Multimodes Limited (subsidiary w.e.f. 31 October 2021) (85% holding)

Control is achieved when the Group is exposed or has rights to variable returns from its involvement with
the investee and has the ability to affect those returns through its power over the investee. Specifically, the
Group controls an investee if and only if the Graup has all of the below:

a) Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investee)

b) Exposure or rights to variable returns from its involvement with the investee and

¢) The ability to use its power over the investee to affect its returns

Generally, there is a presumption thata majority of voting rights result in control. To support this presumption
and when the Group has less thanam ajority of the voting or similar rights of an investee, the Group considers
all relevant facts and circumstances in assessing whether it has power over an investee, including:

a) The contractual arrangement with the other vote holders of the investee

b) Rights arising from other contractual arrangements

¢) The Group's voting rights and potential voting rights

d) The size of the group’s holding of voting rights relative to the size and dispersion of the holdings of the
other voting rights holders

roup re-assesses whether or not it controls an investee if facts and circumstances i t there are
anjzes to one or more of the three elements of control. Consolidation of a subsidi
Linihs control over the subsidiary and ceases when the Group loses control




2.3

uircc‘s identifiable net assets. Acquisition-related costs are expensed as incurred. %ﬂ;,'t'ﬂ-"-“u'.-‘[a:‘,\
N,
o A

Alleargo Terminals Limited
Notes to the consolidated financial statements as at and for the year ended 31 March 2024

liabilities, income and expenses of a subsidiary acquired or disposed of during the period are included in the
consolidated financial statements from the date the Group gains control until the date the Group ceases
control the subsidiary.

CFS are prepared using uniform accounting policies for like transactions and other events in similar
circumstances. 1f a member of the group uses accounting policies other than those adopted in the consolidated
financial statements for like transactions and events in similar circumstances, appropriate adjustments are
made to that group member’s financial statements in preparing the consolidated financial statements to ensure
conformity with the Group's accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting
date as that of the holding Company.i.e. period ended 31st March.

Consolidation procedure:

Combine like items of assets, liabilities, equity, income, expenses of the Parent with those of its subsidiaries.
For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities
recognised in the consolidated financial statements at the acquisition date.

Offset (¢liminate) the carrying amount of the parent’s investment in each subsidiary and the parent's portion
of equity of each subsidiary. Business combinations policy explains how to account for any related goodwill.

Eliminate in full intragroup assets and liabilitics, equity, income, expenses and cash flows relating to
transactions between entities of the group (profits or Josses resulting from intragroup transactions that are
recognised in assets, such as inventory and fixed assets, are eliminated in full). Intragroup losses may indicate
an impairment that requires recognition in the consolidated financial statements. Ind AS12 Income Taxes
applies to temporary differences that arise from the elimination of profits and losses resulting from intragroup
transactions,

Profit or loss and each component of other comprehensive income (OCI) are altributed to the equity holders
of the holding Company of the Group and to the non-controlling interests, even if this resulls in the non-
controlling interests having a deficit balance. All intra-group assets and liabilities, equity, income, eXpenses
and cash flows relating to transactions between members of the Group are eliminated in full on cons plidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity

wransaction. If the Group loses control over a subsidiary, it:

- Derecognises the assets (including goodwill) and liabilities of the subsidiary at their carrying amounts at
the date when control is lost

- Derecognises the carrying amount of any non-controlling interests

- Derecognises the cumulative translation differences recorded in equity

- Recognises the fair value of the consideration received

- Recognises the fair value of any investment retained

- Recognises any surplus or deficit in profit or loss

- Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained
earnings, as appropriate, as would be required if the Group had directly disposed of the related assets or
liabilities

Summary of material accounting policies

Business combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured
as the aggregate of the consideration transferred measured at acquisition date fair value and the amount of
ny non-controlling interests in the acquiree. For each business combination, the Group elects whether to

\easure the non-controlling interests in the acquiree at fair value or at the proportionate-share of the
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Aleargo Terminals Limited
Notes to the consolidated financial statements as at and for the year ended 31 March 2024

The Group determines that it has acquired a business when the acquired set of activities and assets include
an input and a substantive process that together significantly contribute to the ability to create outputs. The
acquired process is considered substantive if it is critical to the ability to continue producing outputs, and the
inputs acquired include an organised workforce with the necessary skills, knowledge, or experience to
perform that process or it significantly contributes to the ability to continue producing outputs and is
considered unique or scarce or cannot be replaced without significant cost, effort, or delay in the ability to
continue producing output.

At the acquisition date, the identifiable asscts acquired, and the liabilities assumed are recognised at their
acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities
representing present obligation and they are measured at their acquisition fair values irrespective of the fact
that outflow of resources embodying economic benefits is not probable. However, the following assets and
liabilities acquired in a business combination are measured at the basis indicated below:

- Deferred tax assets or liabilities, and the liabilities or assets related to employee benefit arrangements are
recognised and measured in accordance with Ind AS 12 Income Tax and Ind AS 19 Employee Benefils
respectively.

. Potential tax effects of temporary differences and carry forwards of an acquiree that exist at the acquisition
date or arise as a result of the acquisition are accounted in accordance with Ind AS 12.

_ Liabilities or equity instruments related to share based payment arrangements of the acquiree or share — based
payments arrangements of the Group entered into to replace share-based payment arrangements of the
acquiree are measured in accordance with Ind AS 102 Share-based Payments at the acquisition date.

- Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-current
Assets Held for Sale and Discontinued Operations are measured in accordance with that Standard.

- Reacquired rights are measured at a value determined on the basis of the remaining contractual term of the
related contract. Such valuation does not consider potential renewal of the reacquired right.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms economic circumstances and pertinent
conditions as at the acquisition date 1f the business combination is achieved in stages, any previously held
equity interest is re-measured at its acquisition date fair value and any resulting gain or loss is recognised in
profit or loss or OCI, as appropriate.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition
date. Contingent consideration classified as an asset or liability that is a financial instrument and within the
scope of Ind AS 109 Financial Instruments, is measured at fair value with changes in fair value recognised
in profit or loss in accordance with Ind AS 109, If the contingent consideration is not within the scope of Ind
AS 109, it is measured in accordance with the appropriate Ind AS and shall be recognized in profit or loss.
Contingent consideration that is classified as equity is not re-measured at subsequent reporting dates and

subsequent its settlement is accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and
the amount recognised for noncontrolling interests, and any previous interest held, over the net identifiable
assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Group re-assesses whether it has correctly identified all of the assets acquired
and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised
at the acquisition date. If the reassessment still results in an excess of the fair value of net assels acquired
over the aggregate consideration transferred, then the gain is recognised in OCI and accumulated in equity
as capital rescrve, However, il there is no clear evidence of bargain purchase, the entity recognises the gain
directly in equity as capital reserve, without routing the same through OCL

B nssﬁ%)

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the
rpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date,
Mpcated to each of the Group's cash-generating units that are expected to benefit fro bination,
spective of whether other assets or labilities of the acquiree are assigned to those




Allcargo Terminals Limited
Nutes to the consolidated financial statements as al and for the year ended 31 March 2024

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there 1s an indication that the unit may be impaired. If the recoverable amount of the cash
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the

carrying amount of each asset in the unit. Any impairment loss for goodwill is recognized in profit or loss.
An impairment loss recognized for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is
disposed of, the goodwill associated with the disposed operation is included in the carrying amount of the
operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is
measured based on the relative values of the disposed operation and the portion of the cash-generating unit
retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which
the combination occurs, the Group reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted through goodwill during the measurement period, or
additional assets or liabilities are recognised, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected the amounts recognized
at that date. These adjustments are called as measurement period adjustments. The measurement period does
not exceed one year from the acquisition date.

Investment in joint ventures accounted for using the Equity Method
Investment in Joint Ventures

Joint venturcs:
Transnepal Freight Services Pvt.Ltd (50% holding) and Allcargo Logistics Park Pvt.Ltd. (ALPPL) (51%
holding)

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decisions about the relevant activities require unanimous conseut
of the parties sharing control.

The considerations made in determining whether significant influence or joint control are similar to those
necessary to determine control over the subsidiaries. The Group's investments in its associate and joint
venture are accounted for using the equity method. Under the equity method, the investment in an associate
or a joint venture is initially recognised at cost. The carrying amount of the investment is adjusted to recognise
changes in the Group's share of net assets of the associate or joint venture since the acquisition date. Goodwill
relating to the associate or joint venture is included in the carrying amount of the investment and is not tested
for impairment individually.

The Consolidated Statement of Profit and Loss reflects the Group's share of the results of operations of the
associate or joint venture. Any change in OCI of those investees is presented as part of the Group’s OCL In
addition, when there has been a change recognised directly in the equity of the associate or joint venture, the
Group recognises its share of any changes, when applicable, in the Statement of Changes in Equity.
Unrealised gains and losses resulting from transactions between the Group and the associate or joint venture

are eliminated to the extent of the interest in the associate or joint venture,

If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest in the associate
or joint venture (which includes any long term interest that, in substance, form part of the Group’s net
investment in the associate or joint venture), the entity discontinues recognising its share of further losses.
dditional losses are recognised only to the cxtent that the Group has incurred legal or constructive
Mations or made payments on behalf of the associate or joint venture. If the associale_or joint venture
seyuently reports profits, the entity resumes recognising its share of those profits
ftofits equals the share of losses not recognised.
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The aggregate of the Group’s share of profit or loss of an associate and a joint venture is shown on the face
of the Consolidated Statement of Profit and Loss.

The financial statements of the joint ventures are prepared for the same reporting period as the Group. When
necessary, adjustments are made to bring the accounting policies in line with those of the Group.

After application of the equity method, the Group determines whether it is necessary to recognise an
impairment loss on its investment in its associate or joint venture. At each reporting date, the Group
determines whether there is objective evidence that the investment in the associate or joint venture is
impaired. If there is such evidence, the Group calculates the amount of impairment as the difference between
the recoverable amount of the associate or joint venture and its carrying value, and then recognises the loss
as *Share of profit of an associate and a joint venture’ in the Consolidated Statement of Profit and Loss.

Upon loss of significant influence over the associate or joint control over the joint venture, the Group
measures and recognises any retained investment at its tair value. Any difference between the carrying
amount of the associate or joint venture upon loss of significant influence or joint control and the fair value
of the retained investment and proceeds from disposal is recognised in profit or loss.

Foreign currencies

The Greup's Consolidated financial statements are presented in INR, which is also the Group's functional
currency

Transaction and balances:

Transactions in foreign currencies are initially recorded by the Group at functional currency spot rates at the
date the transaction first qualifies for recognition.

Monetary assets and liabilitics denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on translation / settlement of foreign currency monetary items are recognised
as income or expenses in the period in which they arise.

Revenue recognition

Revenue from contracts with customers is recognised when control of the services are transferred to the
customer at an amount that reflects the consideration to which the Group expects to be entitled in exchange
for those services.

Container freight station income
Income from Container Handling is recognised on completion of its performance obligation.

Income from Ground Rent is recognised for the period the container is lying in the Container Freight Station
as per the terms of arrangement with the customers.

Further, a subsidiary Company recognises revenue in case of one of the Customer (which is Government
Undertaking) as per the Commercial arrangements agreed with them. The same is as per normal customary
Trade Practice followed in the business of the Customers.

Others

Reimbursement of cost is netted off with the relevant expenses incurred, since the same are incurred on behalf
the customers.

rest income is recognised on time proportion basis. Interest income 1s included in finaned itidanre.in the
ement of Profit and Loss. 0
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Dividend income is recognised when the Group's right to receive the payment is established i.e. the date on
which shareholders approve the dividend.

Business support charges are recognized as and when the related services are rendered.

¢. Contract Balances
Contract balances include trade receivables, contract assets and contract liabilities.

Trade receivables

A receivable represents the Group's right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Trade receivables are separately
disclosed in the financial statements.

Contract assets

Contract asset includes the costs deferred for Container freight stations operations relating to import handling
and transport activities where the Group’s performance obligation is yet to be completed.

Additionally, a contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Group performs by transferring services to a customer before the customer pays
consideration or before payment is due, a contracl asset is recognised for the earned consideration that is
conditional.

Contract linbilities

A contract liability is the obligation to transfer services to a customer for which the Group has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration
before the Group transfers services to the customer, a contract liability is recognised when the payment is
made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Group performs under the contractl.

. Taxes
Current Income tax

Current income tax assets and linbilities are measured at the amount expected to be recovered from or paid
to the taxation authorities in accordance with the applicable tax laws. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised outside
the Statement of Profit and Loss (either in other comprehensive income or in equity). Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using liability approach on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except:

In respect of taxable temporary differences associated with investments in subsidiary and interests
in joint ventures, when the timing of the reversal of the temporary differences can be controlled and
it is probable that the temporary differences will not reverse in the foreseeable future.
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred lax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement
of profit and loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI (Other Comprehensive Income) or directly in equity.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate
recognition at that date, are recognised subsequently if new information about facts and circumstances
change. Acquired deferred tax benefits recognised within the measurement period reduce goodwill related
to that acquisition if they result from new information obtained about facts and circumstances existing at
the acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are
recognised in OCI capital reserve depending on the principle explained for bargain purchase gains. All
other acquired tax benefits realised are recognised in Consolidated statement of profit and loss.

The Group offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable
right to set off current tax assets and current lax liabilities and the deferred tax assets and deferred tax
liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity or
different taxable entities which intend either to settle current tax liabilities and assets on a net basis, or to
realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts
of deferred tax liabilities or assets are expected to be settled or recovered.

Minimum Alternate Tax:

According to section 115JAA of the Income Tax Act, 1961, Minimum Alternative Tax ("MAT") paid over
and above the normal income tax in a subject year is eligible for carry forward for fifteen succeeding
assessment years for set-off against normal income tax liability. The MAT credit asset 1s assessed against
the normal income tax during the specified period.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax or
the year. The deferred tax asset is recognised for MAT credit available only to the extent that it is robable
that the concerned Group will pay normal income tax during the specified period, i.c., the period for which
MAT credit is allowed to be carried forward. In the year in which the Group recognizes MAT credit as an
asset, it is created by way of credit to the statement of profit and loss and shown as part of deferred tax asset.
The Group reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to
the extent that it is no longer probable that it will pay normal tax during the specified period.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet.
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g. Property, plant and equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation / amortisation and
impairment loss, if any. Cost comprises the purchase price and any cost attributable to bringing the asset
to its working condition for its intended use. Borrowing cost relating to acquisition of tangible assets which
take substantial period of time to get ready for its intended use are also included to the extent they relate to
the period till such assets are ready to be put to use. Capital work in progress is stated at cost.

When significant parts of plant and equipment are required to be replaced at intervals, the Group depreciates
them separately based on their specific useful lives. Likewise, when a major inspection is performed, its
cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in Consolidated Statement of
Profit and Loss as incurred.

Depreciation

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows :

lategnry Useful lives ( in vears )
Building Lease term of leasehold land |
Plant and machinery 10to 15 .
Heavy equipments 12
Fumiture and fixtures 10
Vehicles Bto 10
Computers Jtob
Office equipments 5
'_Lcasehuld Land & Building 3to 30
Leasehold improvements shorter of the estimated useful life of the asset or the
lease term not exceeding 10 years

The Group, based on internal assessment and management estimate, depreciates certain items of Heavy
Equipments and Office Equipment over estimated useful lives which are different from the useful life
prescribed in Schedule IT to the Companies Act, 2013, The management believes that these estimated useful

lives are realistic and reflect fair approximation of the period

An item of property, plant and equipment and any significant part initially re

disposal or when no future economic
on derecognition of the asset (calculated
carrying amount of the asset) is included i
derecognised. The residual values, use

over which the assets are likely to be used.

cognised is derecognised upon

benefits are expected from its use or disposal. Any gain or loss arising
us the difference between the net disposal proceeds and the
he Consolidated statement of profit and loss when the asset is
ful lives and methods of depreciation of property, plant and

equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

h. Intangible assets

6 M5S0

@)

ntangible assets acquired scparately are measured on initial recognition
dhsets acquired in a business combination is their fair value at the date of acquig
sognition, intangible assets are carried at cost less any accumulated amorti
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impairment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure
is incurred.

Amortisation

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible
assets with finite lives is recognised in the Statement of Profit and Loss unless such expenditure forms part
of carrying value of another asset.

Category Useful lives ( in years )
Customer relationships Sto 10
Computer softwares jiob

_Licl:nse Fees 6

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of profit and loss. when the asset is derecognised.

Impairment of Non-Financial Assets

The Group assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Group estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating
unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets, When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estimated future cash flows are discounted to their present value using a
post-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fuir value less costsof disposal, recent market transactions are tuken
into account. If no such transactions can be identified, an appropriate valuation model is used.

The Group bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Group's CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.

For assets excluding goodwill, an assessment is made at each reporting date to detg ther there is
an indication that previously recognised impairment losses no longer exist © ;gzd
[
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indication exists, the Group estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset exceeds neither its recoverable amount nor the carrying amount that would
have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Such reversal is recognised in the Consolidated Statement of Profit and Loss unless the asset is carried
at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Impairment is determined for goodwill by assessing the recoverable amount of each CGU (or group of
CGUs) to which the goodwill relates. When the recoverable amount of the CGU is less than its carrying
amount, an impairment loss is recognised. Impairment losses relating to goodwill cannol be reversed in
future periods.

Borrowing costs

Borrowing costs includes interest and amortisation of ancillary cost over the period of loans which are
incurred in connection with arrangements of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes u substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist
of interest and other costs that an entity incurs in connection with the borrowing of funds.

Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short-term |eases
and leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-
use assets representing the right to use the underlying assets.

Right-of-use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.¢., the date the underlying
asset is available for use). Right of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assels
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at
ar before the commencement date less any lease incentives received. Group does not have any Right-of-use
assets which are depreciated on a straight-line basis for the period shorter of the lease term. The right-of- use
assets are also subject to impairment. Refer to the accounting policies in section for Impairment of non-
financial assets.

Lease Liabilities

The Group recognises lease liabilities measured at the present value of lease payments 10 be made over the
balance lease term. In calculating the present value of lease puyments, the Group uses its incremental
borrowing rate at the lease commencement date because the interest rate implicit in the lease is not readily
rminable. After the transition date, the amount of lease liabilities is increased to reflect the accretion of

{ and reduced for the lease payments made. In addition, the carrying amount of | abilities is
ured if there is a modification, a change in the lease term, a change in the lease pay
e payments resulting from a change in an index or rate used to determine such
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Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term leases Le., those leases that
have a lease term of 12 months or less from the date of transition. It also applies the lease of low-value assets
recognition exemption to leases that are considered to be low value. Lease payments on short-term leases
and leases of low-value assets are recognised as expense over the lease term.

Provisions

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Group expecls
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement 1s
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to
a provision is presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the Lability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurence of one or more uncertain future events beyond the control of the Group
or a present obligation that is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extreme rare cases where there is a
liability that cannot be recognised because it cannot be measured reliably. The Group does not recognise a
contingent liability but discloses its existence in the financial statements.,

Retirement and other employee benefits

Current employee benefits

Employee benefits payable wholly within twelve months of availing employee services are classified as
current employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted
amount of current employee benefits such as salaries and wages, bonus and ex-gratia to be paid in exchange
of employee services are recognized in the period in which the employee renders the related service.

Post-employment benefits
Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The Indian subsidiarics
makes specified monthly contributions towards Provident Fund and Employees State Insurance Corporation
(*ESIC’). The contribution of these Indian subsidiaries is recognized as an expense in the Statement of Profit
and Loss during the period in which employee renders the related service. There are no other obligations
other than the contribution payable to the Provident Fund and Employee State Insurance Scheme.

Defined benefit plan:

Gratuity liability, wherever applicable, is provided for on the basis of an actuarial valuation done as per
jected unit credit method, carried out by an independent actuary at the end of the year. The Groups’ gratuity
scheme is a defined benefit plan.
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Accumulated leave, which is expected to be il ised within the next 12 months, is treated as short-term
employee benefit. The Group measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Group treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based
on the actuarial valuation using the projected unit credit me thod at the year end. The Group presents the leave
us a short-term provision in the balance sheet to the extent it does not have an unconditional right to defer its
settlement for 12 months after the reporting date. Where Group has the unconditional legal and contractual
right to defer the settlement for a period beyond 12 months, the same is presented as long-term provision.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained carnings through OCI in the period in which they oeccur.
Remeasurements are not reclassified to Statement of Profit and Loss in subsequent periods.

v. Financial instruments

A financial instrument is any contract that gives rise toa financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Group commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

- Debt instruments at amortised cost

- Debt instruments at fair value through other comprehensive income (FVTOCI)

- Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

- Equity instruments measured at fair value through other comprehensive income (FVTOCT)

For purposes of subsequent measurement, financial assets are classified in four categories:

i.  Debt instruments at amortised cost
A *debt instrument’ is measured at the amortised cost if both the following conditions are met —

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPP1) on the principal amount outstanding.

This category is the most relevant to the Group. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation s included in finance income in the Statement of Profit and Loss. The
s arising from impairment are recognised in the Statement of Profit and Loss. This category generally

. 10 trade and other receivables. T
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ii.  Debt instrument at FVTOCI
A *debt instrument’ is classified as at the FVTOCT if both of the following criteria are met:

- The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

- The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However,
the Group recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in
the Statement of Profit and Loss. On derecognition of the asset, cumulative gain or loss previously
recognised in OCI is reclassified from the equity to the Statement of Profit and Loss. Interest earned whilst
holding FVTOCT debt instrument is reported as interest income using the EIR method.

iii.  Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the group may clect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
messurement or recognition inconsistency (referred to as *accounting mismatch’). The group has not
designated any debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized
in the Statement of Profit and Loss.

iv. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held
for trading are classified as at FVTPL. For all other equity instruments, the Group may make an irrevocable
election to present in other comprehensive income subsequent changes in the fair value. The Group makes
such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCL There is no recycling of the amounts from OCI
to profit and loss, even on sale of investment. However, the Group may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Consolidated Statement of Profit and Loss.

Equity investments made by the Group in associates and joint ventures are carried at cost.
Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Group of similar financial assets)
is primarily derecognised (i.e. removed from a Group's balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Group has transferred its rights to receive cash flows from the asset and either (a) the Group has
transferred substantially all the risks and rewards of the asset, or (b) the Group has neither transterred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset.
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Impairment of financial assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the financial assets which are not fair valued through Statement of Profit
and Loss. Loss allowance for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL at each reporting date, right from its initial recognition. For all other financial
assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase in credil risk from initial recognition in which case those are measured at lifetime ECL.
If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense
in the Statement of Profit and Loss. This amount is reflected under the head "other expenses’ in the Statement
of Profit and Loss.

As a practical expedient, The Group uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over
the expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting
date, the historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

Financial linbilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through Statement
of Profit and Loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in
an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
pavables, net of directly attributable transaction costs.

The Groups’s financial liabilities include trade and other payables, loans and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities
are derecognised as well as through the EIR amortisation process.

Amortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of
Profit and Loss.

This category generally applies to borrowings.
Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
__different terms, or the terms of an existing liability are substantially modified, such an exchange or
cation is treated as the derecognition of the original liability and the recognition of a new liability, The

in the respective carrying amounts is recognised in the Statement of Profit ﬂ"dfmh
i
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Allcargo Terminals Limited
Notes to the consolidated financinl statements as at and for the year ended 31 March 2024

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the Statement of Cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above.

Segments

The Holding Company's Managing Director is identified as Chief Operating Decision maker (CODM) and
CODM reviews and alloctes resources for the business ie Container Freight Stations services and
accordingly there is single reportable business segment.

Cash dividend and non-cash distribution to equity holders of the parent

The Group recognises a liability to make cash or non-cash distributions to equity holders of the parent when
the distribution is authorised and the distribution is no longer at the discretion of the Group. As per the
corporate laws in India, a distrib ution is authorised when it is approved by the shareholders. A corresponding
amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value re-
measurement recognised directly in equity.

Upon distribution of non-cash assets, any difference between the carrving amount of the liability and the
carrying amount of the assets distributed is recognised in the Statement of Profit and Loss.

Earnings per equity share

Basic earnings per share (EPS) amounts is calculated by dividing the profit for the period attributable to
equity holders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit of the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior to the approval of
the financial statements by the Board of Directors.

New and amended Standards adopted by the Group

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Group.

o
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Alleargo Terminals Limited
Notes to the consolidated financial statements as at and for the year ended 31 March 2024

3. Critical estimates and judgements and key sources of estimation

The preparation of the Group’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods. Some of the significant accounting judgement and estimates are given
below:

a. Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group has entered into commercial property leases for its Container Freight Stations (CFS) land and
building, warehouses and offices. The Group evaluates if an arrangement qualifies to be a lease as per
the requirements of Ind AS 116. Identification of a lease requires significant judgment. The Group uses
significant judgement in assessing the lease term and the applicable discount rate. The Group has lease
contracts which include extension and termination option and this requires exercise of judgement by the
Group in evaluating whether it is reasonably certain whether or not to exercise the option to renew or
terminate the lease. The discount rate is generally based on the incremental borrowing rate specific to
the lease period.

b, Taxes

Income tax expense comprises current lax expense and the net changes in the deferred tax asset or
linbility during the year. Significant judgements are involved in determining the provision for income
taxes, taxable income projections for utilization of MAT,

Deferred tax assets are recognized based on estimated future taxable rate on all deductible temporary
differences, unused tax losses and carry forward tax credits only if it is probable that future taxable
amounts will be available to utilize those temporary differences, tax losses and tax credits. The
management assumes that taxable profits will be available while recognising deferred tax assets.

c. Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment retirement benefits and the
present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive 1o changes in these assumptions. All assumptions are reviewed at each reporting date annually.
The parameter most subject to change is the discount rate. In determining the appropriate discount rate
for plans operated in India, the management considers the interest rates of government bonds in
currencies consistent with the currencies of the post-employment benefit obligation. The mortality rate
is based on publicly available mortality tables for the specific countries. Those martality tables tend to
change only at interval in response 10 demographic changes. Future salary increases are based on
expected future inflation rates. Further details about gratuity obligations are given in note 33.

d. Revenue recognition

The Group’s contracts with customers could include promises to transfer multiple services to a customer.
The Group exercises judgement in determining whether the performance obligation is satisfied at a point
in time or over a period of time. The Group considers indicators such as how cuslomer consumes benefits
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Alleargo Terminuls Limited
Notes to the consolidated financial statements as at and for the year ended 31 March 2024

Expected credit loss on trade receivables

Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit
risk has been managed by the Group through credit approvals, establishing credit limits and continuously
monitoring the creditworthiness of customers to which the group grants credit terms in the normal course
of business. On account of adoption of Ind AS 109, the Group uses expected credit loss model to assess
the impairment loss. The Group uscs a provision matrix and forward-looking information and an
assessment of the credit risk over the expected life of the financial asset to compute the expected credit
loss allowance for trade receivables.

Estimation of provisions and contingent liabilities

The Group exercises judgement in measuring and recognizing provisions and the exposures 1o contingent
liabilities which is related to pending litigation or other outstanding claims. Judgement is necessary in
assessing the likelihood that a pending claim will succeed, or a liability will arise, and to quantify the
possible range of the financial settlement. Because of the inherent uncertainty in this evaluation process,
actual liability may be different from the originally estimated as provision or contingent liability, refer
note 34 for details.
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4 Other Intungible Assels

Allcargy Terminalks Limited
Mules o the Consolidaied Financial Statesnents for {he vear ended 315t March 2024

|_ Farticulars License Fees Saftware Custimner Relutionships Toial
Gross Carrying Value
As ot Lst April 2022 T1.93 1055 4,400.00 448248
Trupsterred pumseant o demerger scheme - | R3.60 - 1§60
| Adifitions 1341 0.33 - 33.76
As pt 315t March 2023 10536 19444 440000 A4.099 54
Aulditions - T4I8 - T428
Disposals - (4211 - 1431
Ay i 3150 March 2024 10536 164.45 4400 4,769.80
Accumulated Amortization
As ab 15t April 2022 54.15 Zm 345,00 40214
Trnnafierned parsuant to demenger scheme “ 143.23 - 145.23
Anctisalion 584 1894 ik A1) 74,80
As ot 315t March 2023 £9.99 16514 1,035.00 126017
Amortisation 127 204 640,40 T6H
Dispasals - 14.33) . [4.33)
As ut 31s1 March 2024 hH.Ih 187.26 1, 72500 198052
Net Carrving Value
As af 30st March 2024 3710 1714 267500 L.THO.28
Ax gt st March 2023 4537 29.31 336500 343067
5 Intangible Assets under Development
Particulars Tual
Giross carrying value
As ot Ist April 2022 HAZ
Adiitiuns 1.00
Capliolisatien (143
As pt 3158 March 2023 53.00
Additions 16.26
Capitlluution (33,001
As mi 31wt Aiarch 2024 16.24
Ageing of Intangible Atseis under Developrseni |s a5 below =
Fartlculars Less than | year 12 Year 2.3 Years hlur:.- ihun Total
I Yeurs
Ax it 316 March 2024 16.26 - - - 16.26
A ot 315t March 223 43,00 - - 33.00

Intangible Asset umider develupment vampletion b et ovenlue

There nre ne project temporarily suspended, compl

otion is overdue or has excoaded its cost compared 10 it orginal plan durng the financial year 2

& Hight of use ul Assets (R, in Lakhs)
Fartlculars Lanil B oilding Tuotal
Gross Carrying Value
As at Ist April 2022 - Q0363 an3.63
Transfirred pumuant to demergar scheme 5,193 80 5271 5.246.51
Additrons 15,153.49 18.360.16 33.514.63
As ud 31at March 2023 20,347.29 1231750 19,664,779
Additions TI15 2.250.31 29ED.A0
[Hisposals : (3271 {52.71)
As i 315t March 2024 21,086,44 21,515.10 42,6001 .54 |
Accomulated Deprecintion
Ax al st April 2021 - L0984 105 54
Transferred parsuant 1o demerger scheme 0l .59 52,72 644,31
[Depreciation 1378.97 1,695.29 307426
As ot 3lst Murch 2023 1.010.56 1, 85745 3,BGH.A1
Depreviation 140105 209898 3,500,03
hgpasals - (52,71} (32.71)
As at 315t March 1024 341061 1.904.11 731573
Mt Carrying Volue
As ot st March 2024 17.674.83 17,6110.99 35 2HSH1 |
As ol 3]st March 2023 1B336.73 1745946 35,7038

023-24 und 2022-23.
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Alleargn Termimals Limited

Notes to the Comsulidated Fl il Slatements fur the yeor ended 3158 Murch 2024
Investmeats in Jalnd Ventures Ifs in Lakhsh
Partivilars Shat March 2iE4 31 March 2
Amaint Amuunt
Umiymeted Equlty Tmtrument (Eully paid-up}
Irvessmient in Alkryo Logistics Purk Private Limited 38,67,840 1354001 1.771.52
{31 March 123 25,67,940 ) sgmity shares of Bs. 10 onth
Investmenl in Tronsnspal Fréight Services Private Limsted 43,000 TG R334
(31 Mareh 20235 43 60) sguity shares of Nepalese Hupee VEHl gnch
Tutal 214007 L6478
The Elluwlng bl provides nugregsted summarizad fnancial idormalon oy e Girolip's it sengures &5 it reloles 1o e amasnis pecopnized In the greap incnme stierent and un the groug
hakinee sheet:
(Rs. |n Lakim)
| Particulsrs Irrvisimemts i Juiat ¥V emtures s st
Albcargn Logisties Purk ‘Iromnepal Frelght Tutsd
Private Linlied services Private Limited
As at March 31, 2002 E - .
Tennsferred pussman to Demetges (Refer Mot 44 1,767.14 14791 2 HLE05
Shune of profit | {less) for the yesr 457 48 L1 XT.45) Al
Less: Dividend reveived [ELER L] {Z7.21h 15170
As at March 31, 233 177152 #9524 p )
Share nf pralil | (kees) for the year 542,59 [72143) ST
Leas Dividend mecsived - 135.B6) 125, N1
As sl Hll'ﬂll-l,!ﬂll FELTRT] TULY 3, 149007
The fdlivw g table provides the summsried finametal nformiion related s Jolnt Vealurs | {Rs i Lakhat
Al i [
5 e Ak ek Heargn Laghstics Fark Privaie Limitol T ramuncgral Frefght Serviees Privaty Limided
31st March 2024 31 March 2033 31wt March 2024 31 March 2023
[ClareeiL Lasets 1470 34 | 9HLSR 514.12 55045
Mu-curnent axscls 4150,0% 1625845 119502 130043
Currene lohilitzes {515.01) (341.72) (LR A 64,200
ton-C e labdlives (441 48] 1310731 r =
Exquity 461592 3AT1EN 1,584.92 70647
{Presporicn o the Groug?s ewaenhip 411 51011t 0,004 50,01
Croups’ share of ety In Jalud Vestuee J3H 1 TS 324
Adiitiunol infor ik
Cash aiiil cash equivalent 14190 7005 19102 26015
Man-current fizancial Eabdlizies [ECER Y {510T3) - .
Recuncilistion e Carrving smeunt of investments In Jwint ventures
Gruup's share kn tots] equity 235410 1,7T1.52 TH ¥9124
Alkcar aiics Purk Privade Lisdled T relpht Sers Privale ted
isuu-rind wiademwnt of Froflt ussl Loss v Logi bl b e it it e
Iial March 2024 31 March 2023 st March 2824 31 March 023
Resenoe
Saly of servikes 510578 471825 LASANE 114743
Finance incama K 465 a s
CHiber imcoene: 1555 1440 I54H 923
(ot af services rendend (3,104.73)) [ LIR R (TETAL (LT84
Depeeciztion & minartizatian 116355 (13843} (RE21) LDE.HR)
Finasee cost [ RKH 4130 - -
Enspbayee benilit (344700 5T (210555 240 )
e gapense [CLEE2 ] [ 3HE ) (1477 (220K}
Profit | (husy) befure fn 115782 SIS (184,84 218.35)
|ercwek: 4% expemie {134 IR - {36.5%)
\Prafit fer the yeur 114233 4059 [14-L.584) (254,81
Grwap's net shary of prafii | (less) the year recogileed in Crmoladaded Statcn s
of Pruflt uimd Lass oH= 45T.Hn (TLAZ) {137 A%}




Allcargo Terminuls Limited
Notes to the Consulidated Financial Statements for the year ended 318t Murch 2024

4 Luans (s fm Lk
Non-Current Current
Particulars
3st Murch 2024 st March 2023 31t Murch 2074 31st March 2023

Unsecured, considered good
Loans & advances to eniplovees EINT] 52,20 58,27 6d 41
Diher advances - - 16,67 -

| Tatal FTRT] 5120 111 [T

% Diher Fianneinl nasels
Particulirs Non-Current Current
1wt March 2034 J1se Murch 2023 319t March 2024 31t March 1023
Seeurity depusits
Unseared, considered good
Tus parties ather than related parties 1,271.78 28893 173,69 81.20
To related Paries 12.85 IL.&7 - -
i) 1.264.63 300.30 12348 120 |
Recoverable from Alleargo Logistics Limited pursaunt to demerger scheme - - - 1,740,00
on-curment bunk balance
« Drepsit with origginal marity of more than 12 moniths® B31.52 3,18L15 115837 166.23
- Marpin Money deposit under Lien 1, 24546 1,067.57 = .
Intercst sccrued on T deposits - - | B2 -
Others - - 11,35
(L] 2,076, 4. 246,72 133857 2917.54

Twtal { A+B) 336161 4,549.52 L4623, 26 2994 TH

* Deposils with bank against perfarmance guamiics O Tis 5d 15,37 Inklss of Holding Company (318t March 2023 - Nil)

-




Allearge Termbnuls Limited

Notes to the Conselidated Financlal Stutements for the year eaidbed 315t March 1024

{Rs. in Lakhs)
10 Income Tax & Deferred tnx Assels (net)
As at As at
Partieghs 30a Murch 2024|315t March 2023

Deferred Tox Assets | (Liabilities)
Diefierred tax neintes to the following:
Depreciation and Amortisation of Property, Flant und Equipment and Intangibles (539.53) {T24.26)
Right to Use Azsels [12,176.97) (12495010
Lease Linbilities 13,1814 13,074.68
Pruvision for doubsfial tmbe recivables 147.14 12017
Pravision for compensated ahsénces 1627 9342
Fuir Viluation of Security Deposit 70263 515,68
Demerger experae 43400 -
MAT Credin Entitlement 53714 5491138
LHbers [43.80) (13.19)
Amnrtisstion of Intangibles [TTEHG) (U9 ET)
Deferred Tas Assets 6,28 TH 550194
Delirmed Tax Assets 6,807.74 G441 .87
Deferred Tax (Linbilithes) (TI8N6) (97949}
Reconclliation of Deferred tuy Assets [ Linbilities
Uipening 250198 (1,212.458)
Transfierred pirsunnt to demerger (Kefier pote 43) - 7.3u9.47
Deferned tax eredit 16574 1, 056.9%
BAT ouljusiments for previous years a2y -
MAT ercifit utilsation (E42.211 [1.741.99)
Clising talunce s on 31v1 Murch 2024 602676 EI.!!
The majur compenents of ncome tax expemse for the year eoded 31t March 2024 and 31st March 2023
Stutement of prafit amd Joss:
Proflt ur luss seetiom 3lst March 2014 3lst March 2023
Corrint ineome tns: T
Currend income tax charge 1.#53.95 1,733.85
Taxation Tor earlier ywor [ 24) -
Deeferred tax:
Felating to origheation apd reversal of lemporary dilTerences | 1,063,774 {1,056.98)
Ineume tax expense reported in the statement f profit or las GHH.UT 1,661 HH
Reconciation of tas expense and the secontting profit maliipled by Indla’s dumestie tox rute for 3158 March, 2 nd 315t March 2023:
Accounting profit befure tax (belare share of proflt of Juint Venture) 4.648.57 7,200,582
Al Inclin's statufory incudne 1 male wf 3453405 102440 251625
Cumpiafed s exprenses
Tas on Dividend from Juin Ventures & Subsidiary (eliminatel i consolidntion) 9.0 501.62
i) LA dedueticn for certain Comtainer Freight Statement (CFS) feilities (T17.03) {1,249.28)
Expenses no allowed for tax plrpuse 4014 10531
Setoff of brought foraund losses - | 50.04)
(ke [ 24 [RETRES]
At the effective income tax Fale HEE.21 1,681.H8
Ingome oy expense reparted in the statement of profit and loss HHH.21 LGH1 A8
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Nun-Current Tax Assets (nel) (Rs. in Lakhs)
Patienlars At Mpreh 2024 | 31st Murch 2023
Addvance tax {net of provision for tax) BT 178086
Tulul 63007 173,06 |
(ther Assets
Unseeured conslidered goud, unless stated otherwise
Mon-Current Current
Pauticulors =
311 Mlarch 2024 | 31at March 2023 | 31st March 2024 | 31si March 2023 |
Capital pdvances 660,32 - - -
Propaid expenses 10,26 12.40 4TRST 9066
Receivibles from Government Authorities - 3736 399,39 4357
Advances for supply of services 558 285 21982 IE6.68
Oher mdvances 36,36 - - 65.53
Total 7i2.52 5161 100788 131946
13 Currest nvestments (a1 fair value throush profit s boss)
I"aticulars 31st March 2024 | 3ist March 2023
Quuted mistual funds
D8P Ovemnight Fund Repular Growth : 56,713.98 Units {31 March 2023 © 1477449 Units) 72424 1 7664
ICIC] Prodential Overight Fund Crowtl : 36,589.71 Units (31 March 2023 : 14681. 186 Units} 464998 176,64
ICIC] Liguid Fund Girowth : 1,2%,312.085 Lipits (31 March 2023 : Wil Units) 458,25 -
Nippun India Liguid Fund Growth ; 12,601 79 Units (31 March 2023 : 1655938 Units) T3040 90,30
Nippun [ndia Chvernight Fund : 2,45, 309.48 Unts {31 March 2023 : 147164489 Linits) 31382 176,40
Asis Overnight Fund-Rep(G) : 2,837.08 Units (31 March 2023 ; Wil Units) 35,83 -
Adityn Birla Sun Life Overnight Fund-Reg(G) : 2.784.09 Units (31 March 2023 + Nil Units) 35.83 .
Tata Liquid Fund Regular Plan 1 15,479.06 Units (31 Manch 2023 : 3,676,533 Units) 56362 136,40
Tata Overnight Fund Regular Plan Growth : 7% 046,51 Units (31 Murch 2023 : 14974.12 Unis) I74EL 176,32
Bujaj Finserv Liguid Fund : 1205137 Units (31 March 2023 : Nil Units) 126.54 -
LIT1 Overnight Fund : 797177 Linits (31 March 2023 ; Mil Linits) 201.94 -
Tuoral 4,061.56 3170
Agaregnte valie of unguoted lnvestments - -
Agrgregite vilue of quated Investments and markel witlue thereaf 4,061.560 93276

Allcarge Terminols Limited
Motes to the Consolidated Financinl Statements for the year ended 3161 March 2024

|Aggregais yalue of impaimment in value ol Invesuments




Allgurps Terminals Limited
Motes b the Comsoliduted Financial Statements for the year embed 315t March 2024

14 Trade receivaliles (R in Lakhs)
Particalars 30t Margh 2024 | 3ist March 2023

fa) Unseeisedd, Corsilered good 419001 4,521.80

() Unseeured, which have significant increase i Credit Risk A30,59 47134
4,.740.90 4,943, 14

Lews: Provisioms

Allowanee for doubiful imde receivables (350,54} (471.34)
[ECTET] (4T134)

-ceivables from related Partics (Refsr Note 37 €1 196,45 E3.97

Tutul L IHN A 5335.77

Apeing of Trade Recvivables and credit rik srising there from ls os belaw:

As at March 31, 2024
Muurmum.udm_!mﬂnmm
Curreat bot nod
Particolars Less thamn & & monihy = . Sore thai Total
due Mondhs 1 yuar 1-2 Yewrs | 2-3 Years 5 Venrs
Undisputed= Trade Receivable comwlered good 2.300.57 BT 7T 13T 6 E1.% . - 438HA6
Undispatied = Trude Receivable significant incrense i credia risk - 6.38 55.24 H9.LI Ry - 171.66
Dispured ~Traile Receivable significant increase in eredit rek - 1E3.61 . 36,15 1Eb. 58 MBS I77.23
2301157 L9NT.T6 | 19240 MIz|  2wsi|  anwwl 493935
Less: Allawance fior duuttful e recaivahles [550.89
Tutal Trade Recelvabiles 4. 3BRA40
Ay at Morch 31, 2033
i Chstsimmbing for fullow ing perivd from dus dute of payment
Partlcnlars L"m:::“ B s thans  |Gmontls-| oo vears |MioFE thin|  Total
Mnndlis 1 vear $2Veury | JIVEN | 4y
Unidisputet— Trade Receivuble considered ool 24, A6 247145 K352 Jol.B8 146 - 53571
Urdispatid — Trurde Recelvable siynificant increase in eredit rak - 1140 el el 50.71 .43 1620 107,00
Dispuled- Trade Heceivahle considered good - - - 54 - 3.0 32.5%
Dissibed ~Trade Revenable significant increass n credit sk . 289.00 - - E.E7 EERE] 3379
24 177185 110,70 41313 17.76 Tii. 13 5.T9T.1
{ a5 - Allowanee for bad & doubtiul debis (4T1.54
Tidn] Trade Jvnhies £338.77
15 Coshand cash eyquivalenis

Particulars TR 2024 | 315t March 2023
Hulunces with hanks
= O gamenl soooiants 1 u81.aT 1300, 94
Deermind drafts va Hand Q0,16 -
Cash on hond L4, 200 1176
[Tutul __1ON7AT 131270




Adigsrge Termbials Limited
Nates o the Comsalidated Finaneial Statements far the year ended 31t Murch 2024

{Hs. In Lakhs)
16 Equity Share capital
30st March 2024 30t March 2023
Amiaing Amumnt
Austliotived capital:
37 50,00,000 (31 March 2023; 27,50,00,000 equity shares of Rs 10 each) eguiity shares of Ra. 2 cach . 3, 50000 350000

Issugd egualty copital:
Isswedl, subsgribed anid hally paid-ip:

5500010 5 50M1.00

24,56,95,524 |31 March 2023: 35 equily shafcs ol Bs 10 cucl) oquity shens of Be 2 euch 4491391 O
Tutul issued, subscribed il Tully paid up share capital 451391 o=
E shart issu urmuani 1o er e A3} - 40138

*[Darinye e year ended March 71, 2023, the nuthorised shiares capinl was wub-divided ta K5 1/~ per shane.
**| ¢y than Rs. | Lakh

Terms/ rights aftached fo equity abares
The Holding Company fas only one class of cquity shisres baving per vales of Re. 2 per shane, Each

holider of equity shanes is entitled 1o one vode pe slige. The equty shares ans

entitled 1 revelve dividend as declared from fime (o Hee. Veting rights cangol be exercised ins respect af shases an which any call or nthes suns paynhls have at been paid. Folie 1o

vy umy amaie called wp on hares may lead fo forfiinge of the shares.
In the event oF liguidatian of the Hokimy Company. ilic holiders of equity shares will be entitled 10 receve remaining wasets of the |
armauis, The disiribution will be in propartion o the rumber of equity shares held by the sharcholders.

fedding Company. alter distribizion ol all preferential

il i ol pumber wl ity alimiics o ding af ning sind st ihe end of the year:
Particalars As ot 31 March 2074 Asat 51 March 2023
Equity Shures Mo uf shures [Amount (Rsin lokha)] No.of shares 3 _Amount lalihs
AL the heghniiing of the year 13 o 15 [
Legs - Cancelled duaring the yoar™* £ ] o a =
At Shares ismued pusuint o denwrger (Refer nole 43) 24, 4 S8 534 4913491 - =
24, 26,95 524 4913911 35 [

*Lirsy tham Rz | Lakh
* Dyring the year ended March 31, 2023, 7 aquity shaves of Rs. 1) each wete subdivided into 35 equity shares of R, 2 euch. The Holding Company in its: Buand Meeting held on 23

April 2023 alltied 24,56,93,524 equity shares 1o the éiarehalders of Allcuryn

Logistics Limibesl as on record date e 18 Aprd 2023 ps consideration i secondance with the Scheme.

Fuasther, wiih issuance and allotment of cyaity shores by e Helding Company, i sccurbanee witls the Scheme the initinl msued and paid-up equity capital cumgirising of 33 ety

shares of Bla 2 ench, aggropating to R 70 were

cunpelled, The shazes of the Hollting Compasty were listed on BSE and NSE on 10 Angast 2023,

Is ers hilif lng mare i hres ol i class of sk
PO [ Awsibanhizd | Asat3IMarchi0h
wiicai i Mo, af shores | % halding in the class | Moo of shans %, holding in the clas
Exquity shares af Rs. 10 each fully paid
Allcangu Lojssies Limied™ . - ER 1oy
tlr, Shashi Kiran Shrity 15.22.41,341 196 - .
L8y Meinils of Promoter shorelio iy
o of shores M. ol slares
Name of slarehubiers N, o shares | % babdingin the class | Mo, ufshares | %% hubding in the elass
Mami ol the Prodter
Me. Shashi Kiran Shelty 15,2241 341 a1 - -
M. Arathl Shetty 73,5135 L99% -
Mr. Adarsh Hegile 4545 51K 1.85% - -
Alicango Logistics Limied . - 35 [[ITEES
Samie of the Promoter Group
Sluhrks Sheiry Trust T4.56,015 1.03%
e Privn Adarsh Hepde 1,92.0u0 00,005 -
Allcargs Logisnes Lemited - -
*During e year 31a0 March, 2023, the authorsed share eapitud of ke Holding Cempuny has been wnireased bo s, 300 bichs.
(i) Diviibenl distribution made and projused in accurdance with Section 113 al the Aet
Particulars st March 2034 | 3151 Murgh 2023
Dividend un equity shares declared il paid:
il Divitend for the vear entad March 31, 2023; Rs 050 per ahaie 1, 22R.48 -
Drividend fur the yenr ended March 31, 2004 Nil = =
Tistml 12254 -
17 (Hher Eguity (M. in Lokhs)
Particulars Ihur March 2024 ;mum:m
Heinmed cumings L 2TLT2 B061.38
Copitiil Meserve | Reler nute 44 964544 N A
Iemessurements of {Los] vi defined benefits plars 1] 4744
[TEES 1566247

mature sml Purpuse of Reserves

Relained cornings

etsined earmings represents all meamulated net (e ns redissad by all dividensds paid to sharcbolders

Remeasurenents of galns | (losies) on defined benetit plans (CCT}
It caipgrises of actuarial gnins und losses, differences hetwesn thes seturn oa plan assens ol mteneat {ame on pla meste anid chiges i the amxet coliing
(wulside af uny changes recordod s net mzres)

Capital Reserve (Refer Nule 43)

This resrve represents the dlfference bebween net asscts tken aver and slarey imuahle 1 he sharchulben of Allcargs Logistics Lnsted




Allenrgo Terminuls Limited
Notes tn the Conseliduted Financial Statements for the vear gnided 31st Murch 2024

(Hs. In Lakhs)
_Burrowings
Pariicolars Nonp-Current Current maturiiles of long term borrowings
3hst March 2024 3lst ch 20 1%t March ] 31at March 2013
Term it
= Heeined LIET4 1.T85.53 562.61 487.51
« Unsecured (LT - 1 Cs. [ A
Oiher burrowings (unsecurid)
Loan from Related party (Refer note 3701 - 31 .84 . .
Total L1374 2.717.41 1,562,851 4BT.51
Name of the Banlk Hate ol Interest dist Murch 2024 s March 200 Terms of Repayment
Gepured loan fram bank (ouuinst fixed ossets) CEG 671.66 B0, T4 |Repuyable in 12
auarterly instalments
Gecured loan from bank (vehichs loan) CALEH 16134 [Fepayable in 60 ooathly
instalments
Secured loan from hank® B, 50%) 1.028.19 137090 |Repayuhle in 3 yearly
Installment
Upsetired Foadt from financial institution 95% 2.000,00 - |Repavable in B equal
qunrierly instalments
Tzl 1,6909.85 127304

* Cpnsequent to the Scheme of Demerger {lve Axis Brnk tenn boan hos been allocnied between the Holding Conpany. Trunsintia Renl Estate Limited
{erstwhileTransIndin Reality ansd Logistics Parks Lirtited) and Alleargo Logistics limited.

As per the terms af bumowings @ s secured gjainst jund und busldings of Allcarge Legistics Limited, puraint 1o demerger scheme, these assets have been
irusisferved 1o Tramaladia Real Exute Limited. Accocdingly this bormmwings is ool secu o by the Holding Compuny asscts and gecyired by lund and building of
Transiralin Real Estate Limited pursusnt o demerger. The Borrowings is disclosed as seourad, The Company i in the process of transfir of borrowing i noma of
the Holding Comnany.

fubilitics
Mon-Current Curreit
3ise March 024 31st March 2023 315t March 2024 3lat March 2023
Provision fur getuity {Refer note 331 204 185.53 115.2% 45.20
Pravisidn for Compensated absences - - 160,70 3061
274,00 285,33 47599 3558




Allargs Terminals Limited
Notes to the Conslidated Finanelal Statements for the year pnded 305t March 1024

10 Trade payables iRs. In Lakhs
Puticalars 305t March 2024 | 31st March 2023
Trade payables
a3 Tolsl cutstunding dues of micro enterprises wd smal] enterprises; (Refer
Mate 36) 626,36 | 26,09
) Total outstiniding dues of ereditors ather than micro enterprises und smal]
enlerprises 715404 7.074.12
‘ ¢} Trle payubles to related partics (Refer Mot 37C) |l Uy 1.811,06
Taotal uzgdu | |£|liz
Ageing sehedule of Trade Pavohlis is as below:
At March 31 2024
Chutstanding for
Current but
Pardeulars s not iy Less than 1 Year 1-2 Years 23 Yours Mq:_':r:'" . Tutsl
Undespated Dues - Others 386132 1.142.52 2,706.06 16950 #A42 21525 520313
Unaliwputed Dises - MSME - [EELXRT} 435,51 - - - #15.53
Disgated Dues « MEME - - 5.2 L 044 UK 11183
Total Teade Pay 71— AT F3IYE BAE FTERTI T IR T
As ut March 31 2023
Dutstandimge §
2 Current but - : .
Particulirs Unlsiiled ek Lesy than 1 Yeur 1-2 Yenrs -3 Years Mnr:r than 3 Total
¥ears
Undispuwtes) Deiss - Oihers 3.999.840 - 594397 9098 - [UER] 10, HB5.18
Undisputad Dues - MEME - - 12311 = - - 12311
Disputedd Duis - MEME - 215 082 - 294
Tutal Trade Pavables kl - 169,23 94178 N 045] 1LAL2T

ol pUNBAL
I.
)
.N.:-,
&
b
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Allearpe Terminals Limited
Wotes b the Couselidated Financiil Statements for the yiar cided 3st Barch 2024

{Ri. in Lakhs)
21 A Cuontract Ascls
Partiiilars 30st March 2024 31t March 2023
Cantract Asaets (apeing l=ss than | wear) 121544 1,598.64
Tolal LIS L]
21 B Contract Liabifitles
Particalars it March 21024 J1st March 2023
Contract Linhilitics jageing less than 1 year) - 506,19
Tutal ; 06,19 |
Oither Fimspeial Habilitivs
riiculurs At A 4 31t March 2023
Other nancinl lialilites st amortised cost
Seennity Depusits received 8173 82.33
Capatal Creditors 17.55 1EAT
Empluves Related Lisbilities H0.69 28253
Interest Accrued but not due on Borrowings 3.5 10.23
Unpuzd dividend 0,63 .
| Uither 25,00 2
Tutal 22458 293,56 |

Chther current linhilities

Particulars 31st March 2024 315t Morch 203
Statutury dues payable 76,853 32630
Advanoss received Trom cuslome s 643,53 1,132.5%
[Firecturs commissian payable 1753 -
Employes benefil payuble 21160 -
Others 10,50 -
Toul RETANE N




Allenrgs Terminals Limited

Notes to the Consolidated Finaneial Ststements for the year ended 315t March 2024

{Rs. in Lakhs)
24 Revenue from aperationg
Particulars 31wt March 2024 315t March 2023
Sale of services
Services reluting to Container freight stutions T3.074.99 T0,365.99
(A1 7307499 T0.385.99
(her operating revenuse
Buisiness support charges 5287 BEAT
Other ancillary services 170.24 11641
(B) 123,15 154,88
Tatul (A+B) 73.298.14 T0.570.47 |
24,1 Chenpraphicul murkets
Particolars 3hst March 2024 F1sf March 2023
Sale of Services - India T3 Z9E.14 70,570,387
Sale of Services - Chilside India - -
Tital Revenue from Contracts with Customers 73.294.14 TiL5T0.87
34.2 Contract Balunces
Particulurs Alst Muorch 2024 A1si March 2023
Trode Receivobles 435846 5325.77
Contraet Asset 1,215,844 1,594.64
Contract Linbilitiey - 506,19
15 Dher Incoime
Partivilars 31st March 2024 315t March 2023
Other nun-sperating income
Liahility no longer required written buck (net) 32280 TTT
Profit on sale of mvestments { Mutual Fund) (neth 29,19 3105
[tental income 43.15 19.06
Fair value gain en financial instrumients through profit of s 107.78 12.96
Helund of custum charges 18744 -
Shured Support Service 36,73 -
Orthers 497 580
{A) B3Z.00 BEZ.64
Finance Income
Inlerest income on
. Fixed deposits with banks i 237.5%
- Dithers Interest Income A9y 426
- Ingome Tux Refund 323 2997
- Loan given 1o other partes 1.5 1,00
Miscellaneous ineomie - 217
1B 32665 __265.1]9
Tutal (ATE) LIERTL 1.147.73
26 Cost of services rendered

Particulars 3151 March 2024 31st March 2023
Container freight stations expenses
Handling and Transportativon chorges 46,654.43 40.686,25
Power and fuel costs 2.577.37 261289
Repuins and maintenonee-Othen 264,80 461.08
Tatal 49.496.60 43,760.22
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Alleargs Terminals Limited

Notes to the Consolidated Flnaneial Statements for the year eniled 3151 March 2024

Employee benelis expense

Particulars st March 2024 315t March 2023
Salanes, wages und bonus 561551 6,248.62
Contributions to provident and other lunds (Refer Note 33) 296,69 15585
Gratuily expenses {Refer Note i 107.61 104,74
Compensated absences 1542 164,72
Siuff welfure expesises 21758 1800
Tistal giﬁ.ll g‘muz
Drepreciativn und amoriissticn
Partlculurs 315t March 2024 31si Murch 2023
Deprecintion of pruperty, plant and equiprment [Refer Row 3) 1,197.80 1311.27
Amortisation of intongible asscts {(Reler Note 4) T24.68 T14.80
Dupreciation on Right of Use Asscts {Refer Mole G} 1.300.03 307426
Tutal 5,-11&1 210033
Finante cusis
P"articulars 31st March 2024 st Murch 2023
Interest expense
Bank term loan 190.35 145,78
Vehicle inance loan - 278
Interest on lease liabilitics (Refer note 32) 1,579.31 2,569.22
Lonn from reluted party (Refer note 378) 3278 468.54
Cliers 1§80 1.76
Tuotul Hzi 24 310N
Chher expenses
Particulars 315t March 2024 315t March 2023
fent 13036 11831
Travelling expenses 42534 IB9.55
Lizgal and profisidionn] Fecs 61790 1,079.44
Hepairs o Building 30,94 3387
Fepairs o Dihers SB2.62 436,05
Securily expeises Toh AL 6TA.T2
Elegtricity charges 346,04 341,76
Inswraniee 49411 A30.24%
Business promotion 17138 106.64
Basiness Support Chirges S06.85 41934
CHfice expenses 371,45 Jus 05
Riter amd tones 46781 342,64
Commaunication charges 03328 K617
Directors sitting foes 50,00 .
SR expenses ( Refer Note 461 G641 3628
Thanations 1.59 360
Loss on sale of Property, Plant and Equipment (net) 7350 1053
Payment 1o audiles (Refer note below) 6024 S0.00
Provision foe doubtiu] debts 4 reversal) under Expected credit loss (ECL) Th.55 32601
B! debisudvances written off 54,10 16,55
Forex exchange gnin/loss (net) 1.80 -
Miscellineous expenses 241,67 105.98
Total ERIVEY 551300 ]
Puyment (o auditors ;-
A auditor
Auiedit Jee 5749 46,00
Tax audit fee .50 2.50
GST uuadit fee 030 (ML}
Other Capacity ©
Other Servives - (.50
Tulul G0.2% 0,10
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ableargs Terminals Limited

wutes to the Consolidated Financiol Statements for (he year ended 315t March 2024

Earnings per skare (EPS)

(R in Lakhy, anless ilherwise stated)

shiires oubstandiny duing the year.

utstnding duriitg the yest pls the weighted avenge mmber ull
lure

Frofit atiributabls to equity hoklers

W eighled nverage nuniber of Equity shares for basse EPS
Mamibnul Value of Shares, Tally Paid op®

Bukic EPS {In Full Rupees)

Profit atributakle to equity holders
N, of equity shares for diluted EPS caleulation

Dituted EPS {eonsidering the skares fsmuable to shurebolbers of All:
piersant to demerger) (In Full Rupees)

[ursiant 1o the scheme af demeger approved by NCLT, 24,5695,
I:1 shate exchange rto & consideration for the ranafir of ases

Basic EPS aneunts ure calcalated by dividing e profit for the year atiributable 1o ity fharchalders of the Hobling Company by the weighteel nvernge niumber of equity

rl.llluhul EPS amaunts are enleulaied by dividing the profit sttributibbs 10 equity sharcholiders of the Holding Company by the weightsd averge number of equity shases

The fallawing neflects the ivcome mnd hare data wied in the basic and dilwed EPS compilations:

#The eyuity shures have been sub-livided to R 2= face value per share (3% equily shures of Rs 2 zach),

2023 has llotod 24,56,95,524 oquity shares o the sharehulders of Allearge Logistics Limited holding 05 on record date Aprl 18, 2023,

wiguity shores that would be jssued on conversion of all the dilutive putentin] equity shares iro squity

st 2024 st B (P&}
443952 ERECH L
24,56,93,524 35
d 2
181 1LE64A46,25T

Nist Muorch 2024 Jst Ma

4439.82 5734619
24,5695.514 24,56,95,524
argn Limited 1.81 134

34 equity shares of Ks. 2 each flice vahie were issusble 10 the shiseholders of Allcargo Limited as pf
and Liakifities to the Holding Company. The Holding Compsny in its ‘Boand Mezting leld o April 24,




Allearpo Terminals Limited

Notes to the Consolidated Finaneial Statements for the year ended 315t March 2024

(R in Lokhs)
32 Leases:
{a) The following is the break up of lease liabilities:
As at As ak
uln
PRIHCRNES 31 March 2024 31 Mareh 2023
Current lense linhilities 232468 1,821.94
Mon-Current lease linbilities 35 88840 36,333.94
Closing Balances 318,213.14 3815588
(b} The fidlowing is the muvement in lease linbilities:-
Asan As ut
Papticemars 31 Mareh 2024 31 Margh 2023
Opening Bokance 34,155.88 954,43
Trunsferred pursiint 1o demerger scheme - 484471
Additions 1,762.00 33,514.65
Finanee cost acerued during the year (Refer Note No.29) 2579.31 2,569.22
Payable o Translidis Real Estute Limiited (for Lease rentals (net}) - (2,665,000
Lensy payments made during the year {4,284.05) {1,062.13)
Closing Balances 38,213.14 38,155,488

O 28 April 23, the Holding Company entered into long teim lease contract with T

is payikle with elfect from | April 2022, for lease of Land ond baildings ot cernin locations.

The maturity analvsis of leasc lnbilities wre disciosed below

ransindin Real Estote Limited wherein the remt

For the lease linbililies recognised in the balanee sheel the Company s applied burrowing rate between 6.20% 1o 9.92%.

{¢) The mble below provides detnils regarding the contraciual maturities of lease linbilities on an undiscounted hasis for the entire

Jense period -
2 As at Asul
e 31 March 2024 31 March 2023
Within | year 447197 4,094.19
Between | 1o 5 yenrs |§,326.07 25,8E9.39
Muore than 5 years 36,079.81 30,999,806

The Giroup does nol face a signifizant liquidity risk with regurd to its lease liwhilitics as the current #ssets are sufficient 1 meet the

ahligations related to ease labilities us and when they foll due.

{d) Amounis recopnized in the statement ol profit amd loss

Particulars

31si March 2024

st Mareh 2023

Interest expense on lease lnbilities (Refer Note 29) 257931 2,560.22
Depreciation on ROU Assets {Reler Mote 28) 3,500.03 3,074.26
Lease expense on short term leases (rent) [Refer Mote 30) 13936 11K.31
Totul 6.214.70 5,761.79




(B, |m Lukbes)
13 Empluyee limefli
The Groug has elavsified the varisus beecdlts pros libed (o employees oy umder:
1. Befined Condributivn e
& Erspboyers’ Contribution fo Frovides: Futd unil Emplayec's Mensioa Schaims
ir. Emploers’ Cunirihotion s Emplovec’s Siste Insursn

Wiiring the vear, the G ha imciirrol il recoynised the ol simaunts i tre Stetement af Prolis and Less for the year emlad:
Parifeilats Miat March 2014 Ast Murch 30T

Empliryers’ Comtribation i Pravident Fund anil Employen’s Pensioa Sehome 29517 2849
Ertijtluryess’ Contritnticn Emplipes s State Imumnce Q¥ .92
Siud Pruofin FETN] AE5ES

1L Dbl Bemedil "an®
As per fhie Pmyment of Gretuing Act, 1972, the Grosp hesa defined hesefit grasuity plen. Every emphoyes wha lins campleted five yeirs o mon of service gels o grany m

resgmalion or retinymest 4t 15 dovs silury [l dewws safary) for cuil completnd yoar ol servicr

Asal An b
Cuatribution fw Gratuity Fuand arch 20 1 203
w Majur Assumplives % ) 1%e pa]
Discount Kaie T21%-T 25 TAL-T. 50N
Salnry Escalutivi Hate %o W il ta B
Eapuesid Rute of Roten va Asscl T.5% - V.65 THNS
Emplivyee Tarnser Service Based: Servivy Hasnk
Service <=4 vear 10% pa Serwe <=4 yeari: |67 pa.
Servee > 4 years: WY pa Berviee = o voari: K o,
Retaement Age { el A b &4 ."iil:_iﬂ‘
h. ey I Presend Value of Ublizatiin
Present Wataz of Dhllgation as at tee beginning ol the year THE AN HIL63
Transder prarsaant Jo demenr . ITUEY
Crerst Service Coil BETI BT
Interest ol N2 AKAH
Benefil pail 111447 [E LA
Acguisitiun | Divestibae b s -
Actarial (Qaimb' Liss an Ohlignies 36.57 15353
Presend Valur ol Cbligation ss uf the ensd of the year wiLeS THE.SY
&, Rrcunciliation of Present Yalue uf Plan Asst
Fair Value of Plan Assels us o the begimning of the year A54HG 15131
Trinales ursuant o demerger - 1541
Expectel Bemim ol Plan Asscts Ak HLE3
Actuanal Gais' {Loss) 1958 L 12.041
Eanployer's Contsibeaion N -
Hencfits Faid - -
Fabr Vaber of Plan Assety as 31 yoar end” E 45406 |
L Recenciliaten ul Preseat Yabuy of Defined Bamefit Obligasiis
antf the Fair ¥alue of Asarly
Present Wata of Fundial Ohligation . RSS9
Fair Valise i Plan Asscis Sud e 434 K0
Fusidedd Sutus EEEE) 37873 |
& Actuarial Gain' |Lassj recegnleed durisg ihe year
Actumril CGiadn {Liss) on Plan Assels 149,03 {12088)
Aetaarial Cain [Loss) an Ohligmion 1657 1553
Mt Total [ ETET]
T, Tetul Cust recugmised in Statemenl of Prefil and bess
ot recognised in PEL .ol 1474
Bemessarenents offecss reoognived i 0C] fyaind / Loss L 3

& Invevtmest detaily of Plan Amiti
Epsurey Manaped Pands & T-Bidls SIM. K 454 k5

& Mlaturits profile of Delinad Bl Ukligutium

Year | E5.14 Ty
Yo 2 TH, 1 3.3
Yeard ThIR T4
Yieur 4 91,77 34
Fem i el 0808
Wenr b il YUR.06 A3 62
I Seasdlivity Anahysis lnr the smificant s inms ore s (il
Dchtn o4l of +1%% charge in the mie of discoanling p AT L TIR.7H
Delin eftiect of =145 chenge in the e of dwcointsg YTAAY LETTE )
Dhelim effiect al =1%& change in the rate of silary ineree Y74.55 §3) .58
Erelta glBevt ol <L % cBange in U e ol salary imcheiee H34aT T2

rhange in the eniplayps HMmOVET il #1.T2 ™I
diryed eI s 1.8 il )
al teanslermng plam aseets ol K 323 L0 Takhs (31 Mach 20Lh By 295 T lakhs) e Adlcarge Logitics Limiled (o e Hulding Company.

Dielta etiect of +1%
Dhelta effict ol -1
*The masagesmenl is




Allggige Teruumals Lilied
Ses i the Comolldated Financial Seatements for the yess winlied 3151 Mareh 2024

{Ha, la Lakhs)
34 Contingest Lishifltles :
Fnﬂhﬂ;ﬂ_‘l As ul 1wt March 2024 Mgl!ll!ﬂﬁlg

2] Clalin against ihe Gromp nul ackeuw ledge o debt ©
Dispuied Liabalition in respect of Service Tas (Refer potz 3 .15 ELE ]
[Fspubed Lishiliticn in 1espect of Service Tax (Refor eate 44 16363 16345
Arrears on Land Besenue (Refer puie 5) - 144, B
[rigpartie] Linbilitses in respeet of Commissboner of Custoa {Refer nowe &) 217 T
There aie certmin litigetions ¢ givil cases against the Hokling Company. Based e the nssesimei, Manzgemeni is confident 555,74 555,75
ihisd s windd ot seault i ary material fnancinl obligasives againe the Hiiding Curpas.
Tutal {a) VHAED 113160
s} Gunrnntess fhon by the Groop
Bask Guarmniee Remsaining in Foree exeouted In favour of Jawabaclal Mehru Porl Trus towornls Performance Guuraniee 501500 175000
Ceclir note 1}
Hunk G iee Remmining in Fonoe i im Ewvour of Uentral Waieh g Corpesatian towunls Perft % 5433 1% Bt ]
Cinprantee | Refer Mot 1)
Bask Cuaranses [Eemaimag in Foroe esecuted in Gy of Centml ‘Wasehousing Corporation towands Performance 43444 -
Ciuaranipe | Refer Maie 2
Bank Guarsniee Remaiming in Force executéd in favous of The Regional Offiver Mahnmahian rellution Cotitsol Board) 550 550
jwwardds Compliaeee for Pellition Contral Board Reganding Pollstion Equipment
Bask Guarastice Mersbing in Fone eveeuted in Bvour of Cestom Beedl, Expor MCC Movement, Projoct Cargo & 100 5
Transporiatiun
Bnnk Citsieaniee in farce eacewted in favoat of president of Tndin, thoegh the Conumsonn of Costoms - [Cuastoilion-Cuns I .
Carrer Rand] for [rponBspon, Koliats CFS
Ruiik Griarantee in fores exeeuted in Bvour of prosident of India, through e Commissios of Customs - [Lustodin-Cuen- 372703 -
Carrier Bund] for Import/Expart, For Munden CFS
Hank Clusranses in forco exceuled is favour of president of il thinigh the Comsssion of Casiens - [Cusiedian-Lums [IEIRE] -
Carriur Busesd] {ie Import, For JNPT CFS
amk Gisipaiee in forcs eaccused in fivosr of president of i, throagh the Commissaon of Custams - [Custodian:Cuee 18430 *
Currier Beaml] ft Fxpart, For INFT CFS
Bunk Gassaiitee in force exceaied in Svour of president of Inifls, though ke G iesiom ol Cusdipems - [Cussodisn-Lum- 1,.235.00 -
Carrier Bund] for tmpart/Export, Cheneai CF5
Eand remisiig I8 foee executid in fvour of prevident of Tndia, througls the Conumsssian all Custains - [Cusiodian-Crun- - (N5
Carier Band] for Expon Chisss Mo, 54}
Boesd rermaising in e oxocuted in favour of president of India, through the Commisssner of Cuitoms - [Custodian-Ch 12,242 26 12,288.7H
Carrier Bund] for lmport Clamse Na, 330 (refier pete B)
Bond pesmining in feece executed in favour of president of liidla, thisnigh the Compssion of Casiems - [Custudian-Clams- 2330 434308
Cairter Bond] lar Export Clisse Na, § (4} (refer nobe §)
e termising in foree eueeuted in fovoar of president af Tadiu, thraugh the Cammissioner of Cusbins - LA AL L]
|Chenurad Bussl fu Close Banded Warehouse] {reliy iz )
Ciranies given 113 HOFC Bank fise providing bank gasmstes o subsidiory company 51000 A 500
Tiond remaining bl saecuted in fvoies of president of India, troigh the Commissivndr of Custams - 24,000,100 4,001,001
[Cienorad Bisnd for Open Buonded Warchoase] (refir note 2)
Tadiad () 5T, 11 k5 14991062

Mt
L. Bank Gunrestes phves tgaist Lase e, Rayalty wnd Electricity Clingss for the peried Dee, 721 5 D, 2025,

3 Daring the year, the snbsidiary hos provided o acw Hank Guawiiiice ameaning i L. $3004 Lacs I favoer of Cenbral Warchoasing Carpaiation (CWC) & a Perfamunc:
Gassunize. Huwever, the UWE lsis et yet rebeased the old Bank Caasmntes of Hs. 50423 Lacs

3. The Sibsiiery Compury hus flled an spes] befors CESTAT (Appeuls) vube sppeal na ST/RS61 520 1H-EM against the aner passend by Conmissiveses {Appenls) wide pailer oo
KKK TV RGRAPT 2017 ded 01112007 woil sail iatier Is pemnding = CESTAT (Appeals). Tae Appeal hus been disgosed off by remmniding the lter beck o the Driginal
Authaiiry for de nuve adjudicatian, Hesnimjg = this Manter ix awalted.

4, The saitl mabier is pending 4 Adjadicaling Autbority of Cenlsil Ergise & Srvwe Deparineat, Raigarh, as CESTAT (Appeah) hits met amite the inprapgned enber passed by
Coanmitissioner Appeas snd renunid the suid muiter 1 e adjudicsting sty far pussing 3 fresh de nov adjudication ander, The Appeal has bee dispoved oIf by remanding the]
\eatter back tis the Uriginal Autbsrity ler de move ndjadication. Heanng an this MEarier ik avwnitnd

5 Tall year emded 315t Stasch 2023, the Stute of Mulurashera Department of Revende & ORS imuel "Demand Mothee™ an 13.12.2019 and demanded arrears of Land feveaus
s R | 20,50 KA fur the perissd 2000607 b 219.2020. In gt the sobsidinry mode an Wit Petitian befire HIGH COURT OF IUDICATURE AT BOMBAY. The,
subsisittiary ssated i i petition thar [t s pot a legal owner of b sibject lud. Earther, Jowahar Lal Nehru Poet Trust (NPT bn the keynl wwowr ol the ssbject land which ig
exempied Trom lasd oo one vide sotification duied $h Oetober, 1973 vide Relt Mo, LEF/1677/346 1410 [smsed by the Ciont, of Manarashien, During the year, th subject mane|
i fesalved a1 Flon st High Cowrt of Judicamure o Boinbay in Exvour of the subsadinry.

&, Speudy Multmades Lisnited (Speedyl, obtained 1 siay Gader from the Hon'hle Bombay High Coan agaleat the onder pussad by The Cominissioner of Castoens G INCH,
Khavastessa dateid Apeil %, 2923 imieralia suspending 1he approval granted for apersilen a Ciishies Carg Servics Providers (CCSEY for the period Apeil 16, 2023w April 3.
21133 on am allegation of pillereps of gouds kepl in the CFS The sl stay onder alo stays the diractloes of The Cummissivngr ol Cistoma b depiiid the smosnl giuivalat 1o he
valizizon of 1he cargn i (e said Contabnes asounting to #s. 432 7 Lakls alang #ith the peaalty of Rad 50 Lokhe

The Hunble Borrehay High Coust ot its hearing el om June |%, 2023, dispussd off the petition nd drected Spewily 1o file an oppeal besure CESTAT and exlunded e stay 1kl
disprsal wl stay apphoation by CESTAT. Sperily has filed e oppeal Lufure CEST AT, whish vide fis urler dated March 4, 2024 confirmes] the impositivg ol pennlty ol Rs 4.5
ukhs amt @ recuvery ul s, 22267 Lakhs from the Speady, being the vl aif the et Speeidy hay prefimed un appeal before Dombay High Ceut against thie veiler of CESTAT]
un May 4, 024

7. Will feference to the Stategic Allanes Management Upeotin {54800} coniracd between Speedy and Central Warehousing Curpontion ("CWCT), the Cenlal Hareaw of|
Irvestiption B (i tre Tine Tnfrmativn Report daded March 16, 23 againet the key management persannel and conain mplayess of Specdy allcging violniivn of erain
erms of the contme. The Management hos evelumed ibe idilber amd bclioves that o weenglel act was cosslucted, and i has adequate evlilence and supjorting ducunsntation 1o
ruppirt its claine Speedy has provided adilitionad dociments 1 the Central Buzeau of Investigation. Spezddy has fidsd 5 petitice belivs Husnhie Giajras High Court on Aguil 13, 2024 1
seuking directions froi Higa Co e quash the Fist Informsikins Repoit

&, The Graup hias exevuted booss i fvaur of Crmenisaioner of Castoans as per clee 53} & 34) of Curgo Hamdling in Custone Area Regulative, 20, potiBcation no 22009
Cits (T, ddotel 17032008, Further, daring the yuar, the Crosp b nie executad the o tarseiids fur Handling ot Cargo in Custum Anen [egnkition, 00 (Ntificatn M
[26/3H10 Clanse 341)




Allearge Terminals Limited
Notes to the Consolidated Financial Statements for the year ended 31st March 2024

35 Commiiments (Rs. in Lukhs)
Particulars Aol Ax
31st March 2024 315t March 2023
Estimated amount of controcts remaining to be executed on capiial accounts (net of advances) 4%.10 61749
Tutal 49.10 61.79

36 Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came imo force from 02 October 2006 certuin disclosures are
reguired to be made relating w MSME. On the basis of the informution and records available with theCompany, the following disclosures wre made for the
pmounts die to the Micre and Small Enterprises. The information given is based on e nformation wvnilable with the Compuny and has been relied upon

by the auditers.

Particulars 3st March 2024 31st March 2023
Principal smount remuining unpaid to any supplier 25 at the yeir emd 62036 126,04

Tnterest due therson 31 Miurch 2024: Nil (31 Murch 2023: Re. Nil ) -
Amount of interest paid by the Company in w€rms of seetion 16 of the MSMED, aleng with the
arvount of the payment modi to the supplier beyond the appointed day during the accounting
period,

Amutid of interest due and payable for the peried of delay in making payment {which have been
puid but beyond the appuointed day during the period) but without adding the interest spocified
under tha MSMEL,

Amount of interest peeried and remaining unpaid at the end of the finanziol yeur 31 March 2024 :
fs. Wil (31 March 2023: Rs. Wil )

The amount of further intercst remaining due aml payable gven in the suceeeding yenrs, until such
dite when the interest dises as above are actually paid fo tive small enterprise for the purpose of] - =
disallowinces as » deduetible expenditure under the MSMED Act, 206
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Allewrg Torminals Linvted
Mutes 1o the Standabose Finanelal Sttemeits for ibe year ended 35 March 2024

Related Parry Disclusure:

Juint Ventares
Trunsrpal Freight Services Privabe Limited (Joint entire)
Allesmo Liglstics Park Private Limited (Joine Ventarsh

Enfilies over which ey minagerial persumel or their relathe’s exercises siguilicant lnfluence:
Allcargs Logistics Limited

Avvashyn Foursdativm Trust

Conlech Logistics Sobullons Private Limited

AGL Warchuesing Private Lisaited

EC'LI Internatiingl (Asin) Private Limited

Allczga Supply Chain Frivate Linited

Awvashya CC1 Logistics Prvole Lipited

ALX Shipping Agencies lsdia Private Limited

Transirsdin Real Estate Limited (Formerdy knowh as Translodia Realiy & Lugisticon Parks Limited)
Eeu - Warldwide {Smpipons) Pee. Lid, (fommerly knewn as Eru-Lire Sinpaojion Pre. Lid.)

Kuprodi Warchousing Private Limited

Meridsen Tradeplaze Mrvate Limited

Talenios [ [adin) Frivale Lined

Asia Line Limbbed

Alleseo Logistes Park Private Limiled

Trarsncpal Fricghl Services Privale Limitel

Alnlin Express DIMOC

Allearpe Shippang Services Privase Limitod

ey Management Persimpel

Susesh Kumas Ransigh (w.ef 01 April 2023}

Pritum Vatak (w.el 06 Jaly 2003}

Pouwsiing Sreathar (apto U3 Tuly 2023}

Hardik Desul (upte 07 April 2024)

Ashish Vijayprakash Chundna (w.e.§ 15 Novembar 2023
Kaiwan Dessabhoy Kabvaniwalla (wed 13 April 2023)
Maberdin Kumar Chshan (wel 13 April 20133
Prafulln Chiajed (w.ef 15 Apeil 2023)

Radba Akluwalia (w.e f 15 Apnl 2023)

Valshray Kirm Shetty (wed 15 Apnl 2023)




Alleurge Terminals Limited
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37 (B Transsetion with Related Farties during the year eaded:

(s In Lukhs)
Particulars 315t March 2024 F1st March 2023
Sule of Services
Meridian Tradepluce Private Limited 12.83) 16,76
Allcarpn Logistics Limitsd 2,795.39 2HT4EL
(Contech Logistics Solutions Private Limiteil 688.92 420.63
Avvashys CC1 Logistics Priviste Limited 11138 336,16
Alsdin Express DMCC 1.65 .50
ALY Shipping Agencies Irtlis Private Limited .65 38
Translndia Real estate Limitod (Fomerly known s Tronslndia Realty & Lopistics Parks Limited) 5.85 -
Allcucgo Supply Chalu Private Limited 52.71 -
3,653,867 3.656.12
Purchise of Services
Ashish Vijuyprakash Chamdna S007 4794
Merislian Tradeplage Private Limited 3,0ER.14 1.332.58%
Fransindis Real Estate Limited (Formerly known is TransIndia Realy & Losuistios Farks Limited) 1, 559,63 207144
Allcarge Lugistics Limited 5010140 4,154,599
Transnepn! Frieght Services Private Lirmated 46,55 18.50
Aszin Line Limited 127.74 (ol
Comtech Logistics Solutions Private Limited 114444 AT0.60
Eetl - Worldwide (Singapure] Ple, Ll (formerdy known as Eeu-Line Singapere Ple. Ll 11236 12745
Foprali Warehauging Private Limited - 4122
Avvashys CC1 Logistics Privare Limited 1.54 14.75
12.042.71 H.548.20
[Mrectrs® and KMPsS' Remuneration
Achish Vijayprakesh Chimbn k1AL 3679
Suresh Kuwnar Remiah 324 -
Pritnm Vartak 6524 -
Hardik Desai 19.50
Poarmima Sreedhar 20,70 -
TI6.77 Au6.TY
Keimbursement of Expenves to Director & KMP
Ashish Vijovprakush Chardno : 440
- 440
Sale of Property, Flant and Equipment
Meridian Teadeplace Private Limited 2751 -
2700 -
Business Support Charpes recelved
Alleargo Logistics Limatesd - 1.2
Trunslndia Real estute Limited (Formerly known w Tranfudia Rialry & Logisics Parks Limited) 1564 786
Allcargo Logistics Pork Private Limited 109 =
16.73 1011
Bustness Support Charges paid
Allenrge Logistics Liminnd 251 505,26
151 £U5.28
Luase Rent
Tronsdndin Rel estaie Limited | Fummerly known s Translnedin Realry & Logistics Parks Limited) 307584 AT
Talentos {Irbin) Private Limited 6K -
Foproli Warehousing Private Limited 26330
AGL Warchuusing Privabe Lismited 32.07 -
339731 EREE T
Purchase of Spares & consumables
Translndin Real estate Limited { Formerly known 45 Translndia Realty & Logistics Patks Limited) 3198 -
3198
[Hrectors Sitting Fees & commisshin
Koarwan Kolymniwalls [LHH .
wlabendr Kumar Chutlan 10,00 -
Prufuilla Chihajed 16,06 -
Fudha Ahluwilia LT -
Vaishisay Shelty 10,00 -
50,00 -
(iler Expenies
Koproll Warchousing Private Limited L6 -
2.0l -




Reimbursenient of pxpenses

Trunslndis Realestate Limited 453,06
45506 -
- =10
Interest Puld
Alleurgo Logistics Limited 3278 468 54
3274 4685
e —
[Hvidend Inconse
Alleiren Logistics Pack Pvi Limited - 4H348
L 48348
Guarantee securhty fee
Trunsindin Realestate Limited B.14 7.18
B.14 .14
Expenditure Tuwards C5R/Donation
Asvasibya Foundation Trest | 4.4 H_30
14,10 (0]
i
T ransnctions pursuint fo demerger
Alleargn Logisties Limited - 14ATETI
Teansindin Reality and Logistics Parks Limited - HLG]
) - 14,501.31
Business management cost allocation for munpging the CFS divisivn
um behalf of ile Company (pursusnt to demerger)
Allcargo Logistics Limited 47163 2.197.23
Feu livemational { Agin) Privite Limited 43.31 -
_S15.44 2197.33
(€} Balonor vutstunding with Reluled Parties:
Particulars Flst March 2024 31st March 2023
Trade Payables
heridion Tradeplace Privite Limited 26784 HO.24
Albcarge Logistics Limited 26704 TI0.47
Avvoshva CC1 Logistics Privte Limited - 211
Camiech Logistics Soiutions Private Limited oo.u3 5586
Kopreli Warehousing Private Limited 26,121 S0.9Y
Allearge Shipping Services Private Limited - (.24
Transnepal Frieght Serdces Private Limited #ET 1850
Crunslndia feal ertute Limited® (Farmerky known as Transledio Realty & Logistics Parks Limited)
{ Inchmbing leuse rent pavible) 119.42 249273
Eeu Literrational | Asia) Priviite Limited 50024 -
Aussa Line Limited 151 -
1,041, 0% EXTIET
‘Trode Reeeivahles
Meridinn Tradepince Private Limitsd 12.54 29.H%
ALX Shipping Services Privabe Limited - 4.
Avvishva CCI Logintics Private Limited - 7.0
T ransndin Real estute Limited {Formesly known ns Transindia feakty & Logistics Purks Limited) - 24550
Centech Logistics Solutions Private Limited 427 14.00
Albcargo Loglsties Limited 139540 434,19
Allcargn Supply Chain Private Limited 23 -
1.-!]!.,-15 K397
Depusits given
AGL Warehousing Private Limited 4072 -
Trunslndia Real estate Limited | Formerly known os Transindia Fealty & Logistics Parks Limited) 1.567.92 -
161740 -
Drector Commbssion puyable
Koniwan Kolysmiwall 4,93 -
tlabendra Kumar Choubar 1.35 -
Prafulls Chhijed 243 -
Hodha Ahkluwalia 3.H3 -
Vishinay Shoity 5,40 =
17.56 -
Interest Payulle
Allearpn Logistics Limited - 1013
- .15
Lonn Payable
Allcorgn Logistics Limited - Yil.88
2 [T
Hecoverable pursaunt to demerger sehemme
Allcarge Logistics Limited 2. TRk

174000




Alleargo Terminals Limited
Notes to the Consolidated Financial Statements for the year ended 31st March 2024

38 Fair value hierarchy
The following table provides the fair value measurement hierarchy of the Group's financial assets and linbilities.

Quantitative disclosures fair value measurement hierarchy us at 31 March 2024:
(Rs. in Lakhs)

Quoted price in Significant Significant
Particulars Tutal active market | observable inputs | unobservable inputs
{Level 1) {Level 2} {Level 3)
FVTPL Financial Investments
- Quoted Mutmal funds 4 061.56 4.061.56 - -
Total Financial Assets measured at fair value 4.061.56 4.061.56 - -

Quantitative disclosures fair value measurement hierarchy as at 31 March 2023:

Quuted price in Significant Significant
Particulars Tatal active market pbservable inputs | unohservable nputs
{Level 1) (Level 2) {Level 3)
FVTPL Financial Investments
- Quoted Mutual funds 932.76 932.76 - -
Total Financial Assets measured at fair value 932.76 _ 932.76 = =F .

The management assessed that cash and cash equivalents, trade receivables, trade payables, short-term borrowings, bank overdrafis and
other current liabilitics upproximate their carrying amounts largely due to the short-term maturities of these instruments.

The fuir value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liguidation sale.
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Fimanciul risk monagement vhjectives and pulicies

The Gruup's activities expese it o 8 viriety of finaneial risks, inctusking market risk, eredit risk and liquisdity risk. The Group’s primary risk manogement foos
5 to minimize polential adverse effects of market risk on its fimancinl performance, The Group's rsk ussessment and pulicies and processes are established b
itlentafy and analyse the ks faced by the Group, i sct upproptiaiz risk limits and controls, and to emishitor such risks and complitnes with the policies and
procesies. Risk assessment and policies ansl processes fire reviewsl regulacly 10 refect chonges in murkel conditions and the Geoup's setivitics, The Board o
Directors and tlse monagement i respunsible for sversecing the Ciroup'a risk assessment and policies and processes.

Market Risk

Murket risk s the risk of loss of Tiure eamings, fuir values or tulure cash fluws that may result from edverse changes in marke? rates andl prives (such az
iarerest rifes ol forelgn cernsncy exchange mtes) or in the price al maret risk-sonsitive insoimens s o resubl of such adverse changes i market rates
prices, Market risk is uitributuble o all morke! slak-sensitive financial instruments, oll foreign curmency receivables and payables and all short term and long-|
term debt. The Growp is expossd to market risk primurily related 1o foreign exchunge mte risk and interest rate risk, Thus, the Group's expusure 1o market risk
is o fanction of investing and borrowing activities and {8 revenue generating and onerating potivities.

Inferest rate risk

Tisterest rele risk B the risk that the fir value or future cash fuwe of o financind instroment will Muctuate because of changes in market interest rates. The
Ciroup's exposire to the risk of changes in marke! inerest fates relates peintirily to the Croup's long-erm debt obligations with floating infencst rates.

The Group's policy is to keep muximum of is borrawings of fixed mies of imerest. At 31 March 2024, 1004 of the Group's borowings ane it a fined rate af
Intervst

Credit risk

Credit risk bs e risk that a cowmerparty will not mect its obligations wnder o financial instrument of custemer contract, leading o a finuncial hoss, The Group is
exposed to eradit risk from s operaling activities {primarily trade receivables) and from ity Mnancing activities, ineluding deposits with banks and fimnneial
institutions, forelgn exchange ransactions and uiher financinl instrwments.

Trode Recelvables

Custumnes eredit risk is manngesd subiject to the Group®s sstablished policy, procedures anel contral relating Lo custormer eredit risk manapenvent. Credit qualicy o
4 cistomter is assessed und individaal eredit limits wre defined in accordance wilh this assessment. Outstunding customer receivables are regulory myonitored. A
Govermeat 511 customer comprises of 33.25% (313 March 2021 32.09%) of the Group's Trade reccivables as on 31 March 2024, The government P5L 15 o
repured Company therefore risk of non recovery is mimimal,

An impiiment analysls i performed at eoch reporting dine o an individual basis for major clients. In addition, 4 lorge number af minor receivobles e
grouped into homogenous groups and assessed for impairment cellectively, The calculation s based on hestorical data, The maximum expasure to credit risk ot
the reparting dale is the carrying value of each class of fisnascial assets . The Group docs not hold colluteral us soeurity,

Lipmidity risk

The Ciroup's ohjective is o muintain a balance between continuity of fusding and Rexibility through the use of bank overdsafts, bank lvans etc. 15 % of the
Giroup's borrowings ineluding carrent maturities of non-current berrowings will mature in less than one year ot 31 tiarch 2023 based on the carrying value off
bormwings including cument malurities of non-current barmawings reflected in the financial stements. The Group nssessedd the concentration of risk with

respoct o refinancing it debl and conclisded it to be fuw. The Group has aecess o o sufficient varleny of searces of funding wnd debt muturing within 12 months
can e rolled over with extsting lenders,

The wble below pravides detoils regarding the conractisal mansrities of sipnificant financinl liobilities ws o 31 March 2024

(R In Lakhs)
Purticuiars Less than I year More than 1 Year
Barrowings {including intevest) 1,836.53 228.M
Other Finuncinl Liabilithes. ! 194,45 -
Lunse Liahility 2,324.08 35,5808 40
Trade znad Oiher Pavables §.029,49 -

The tabile below provides detnils reganding the contractul miaturitics of significant financiad labilities as a1 31 March 2023

{Rs. in Lakhs
Particalars Less than | yeor Maore than 1 Year
Borrowings {including interzst) 497.74 2,717.41
Oither Finanecial Liabilities 03,50 -
Lense Linbility (xR EIRERR 5
Trade sl Other Pasables 11,00110.27 -

Escesaive risk

Concentrabions irise when a number uf counterparties ure enpageed in similur business activities. of uctivities in (he same geogruphical region, or heve econutmic
fentures thal woukl cause their ability te meet contrcroal obligations tw be similuzly affecied by chonges in economic, political or other conditions,
Concentrations indicate the relitive sensitivity of the Group’s performane 1o developments affecting a particular industry.

In order fo avoid exeessive concentrthions of risk, U Ciroup’s poticis wml procedures imelude specific guidelines to focus on the muintennnce of @ diversitted|
portfialiv, ldentified concentrations of vredit risks are ontrolled and munaged scoordingly.

Capiiul Management

For fhe pispose uf the Group™s copital manigement, cupital inclides isued equiy capital, securitied premium und ull other cquity reserves aitributable to the
equity holkers of the Graup, The Groug manages its enpital structure and mokes adjustments in light of changes in ceonamie cenditions and the requirements o
the fiancil covensants, The funding nequirement & ot the oigh it mixnue of equity, wtend aceruly, fureigs term borrowings il short s bormowings.
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41 Details of entities Consulidated

%% Equity Interest
As at As al

Purticulurs 31 March 2024 31 March 2023

4) The details of Subsidiary company, contrulled by the group, which are included in

the CFS are as under :

Indian subsidiary (Compunies incorporated/reglstered in India) =

Fartially vwned sabsidiary

L. Specdy Multimodes Limited B5% R5%
{1y} The details of Joint Ventures (directly) considered in CFS i % wnder®:

1. Allearge Logistics Park Private Limited 51% 1%
2. Transuepal Frelght Servives Private Limited S(He 500%

* The manngement is i Provess ‘of transterring investment in joint ventins i e pame of the Holding Compary

42 Materiol Business combinations
In Oetober 2021, The Holding Company hus acquired 85% of equity stake in Speedy Multimodes Limited at a total consideration wf]
R 10,201 03 Lakhs. The fair values of the identifiable assets arl liabilities as at the date of aoquisition were:

{Hs. in Lakhs)

Particulars Fair value recognised
pn acgulsition

Asyets Acguired Amount
Tangible assets (including ROU Assets) 2.547.14
Intangible Assets (ldentitied) 4.428.84
Cush und cash equivaleis 1,052.30
Net Working Capital 214405
(hiers 399.72
Falr Value of assets acguired (A) 10,572.05
Linbilities Taken up
Dieht 167.29
Lense Linbility 954.37
Dieferred Tax Lunbility 47.47
Fair value of labilities sequired (B) 1,069.13
[heferred tax on Acquisition (T ) 1, 281.24
Total ideatified Net Assets acguived (D) = (A) -(B) - (W] H,120.64
Consideration Transferred 14, 200,060
Mon Comtrelimg interest 1.179.22
Liss: Net identifialle assels (8121643
Goodwill on Aciquisition 3.257.58

The Company performed its aonual impairment test for yeirs ended 31 March 2024 and 31 March 2023, For the purpose of impairment testing,
poudwill is allocated 1o Speedy business as cash generating unit (CGU) The recoverable amount of Speedy CGU was considered s Rs
17.188.11 lakhs as on March 31, 2024, The recoverable amount has been determined based on a value in use caleulative using cash flow
projections from tinancial budypets approved by senior management covering o five-year period. The pre-tax diseount rate applied o cash fow
projections for impairment festing during the current year is |6.3% and cash flow heyond the five-year period ane extrnpololed vsing o 2.0%
growth rate. As a result of management pssessment, there is no impairment 10 goodwill as on March 31, 2024
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Demerger

Demerger of Contalner Freight Station and {nland Container Depots business from Alleargo Lopistics Limited:

The Holding Company along with Alleargo Logistics Limited and TransIndia Real Estate Limited (formerly known us Translndis Realty and
Logistics Parks Limited) had filed o Scheme of Arrungement and Demerger (“Scheme™) with the National Compony Law Teibunal (“NCLT")
whereby Container Freight Station (“CFS”™) and Inland Contginer Depots (*IC0™) business of Allcarge Logistics Lirmited would be transferred o the
Holding Compuny with effect from appuinted date 01 April 2022 The Hon'ble Mutonal Company Law Tribumal ("NCLT"), Mumbui bench
upproved the Scheme on U5 Junuury 2023, The Certified True Copy of the Order along with the sanctioned Scheme was received on 10 March 2023
which was filed with Registrar of Companics ("ROCT) on 0 April 2023, As per the pecounting treptment speeified in the Scherme anid Ministry of
Corporale Affairs General Clrvular No. 092019 dated 21 August 2019 ("MCA circulur”), assels and liabilities relating to CFS and 1D business
have beer recopnised ol book values as appesring in the hooks of the Allcarge Logistics Limited in the books of Holding Company from the
appointed date i 01 Apnil 2022.

During the year ended 31 March 2023, 7 equity shares of Rs. 10 cach wera subdivided into 35 equity shares of Rs. 2 each. The Holding Company in
its Board Meeting beld on 24 April 2023 allotied 24,56,95,524 equity shures to the shureholders of Alicargo Logistics Limited us on record date i.e
18 April 2023 as consideration in secordinee with the Scheme, Further, with issuance and allotment of equity shares by the Holding Company, in
accordance with the Scheme the initial issued and paidd-up equity capital comprising of 35 equity shares of Rs.2 cach, aggregating to Rs.70 were
eancelled, The shares of the Holding Company were listed on BSE und NSE on 10 Angust 2023

(Rs. In Lukhs)
Assets acquired and liabilities assumed by the Company as at April 1. 2022 are as [ollows: Amoumnt
ASSETS
Non-current assels
Progerty, Plant and Equipment 6,966 57
Right of use (net) 4,562.20
Other intangible aszets 40,37
Intangible under develupment 14.56
(i} Tnvestments in Joint Ventures (including consolidation adjustments uplo 315t March, 22 3,815.05
(i) Loans 3087
(i} Cither financial ussels 292.03
Delerred tax assets (net) 7.399.47
(ither non-curmeni assets 196.11
Current assets
Trade amd vther receivables 2.211.60
Cash and cash equivalents 179
Loans 1627
Recoverable from Allearge Logistics Limited pursuant to demierger 1,139.35
CHher financial assets 25,12
Contract Asset 1,056.68
Oiher current nssots 67305
TOTAL ASSETS (A) 17.449.69
Non-current labilities
Finnneial linbilities
1) Borrowings 1,795.96
{il) Lease libility 4,453,587
Tutal 6,249.83
Current liabilities
Financial liabilities
(i) Bormowings 16,38
(i) Lease Hability Curent 390,84
Trade payables 1,636.23
Crther Puyables 2,938.83
Other financial labilities (Current) 11147
Einployment defined benefit linbilities (net) 13542
Coatract Liability 276.90
Othes ewrrent liabilities 1,129.37
Total 03740
T ——
TOTAL LIABILITIES (B) 12,887.20
Met assets transferred (A)-(H) 14,562.40
Represented by:
Equity share isseable pursuant o demerper =
14, 56240
14,562.40




Alleargo Terminals Limited
Nates 1o the Consolidated Financial Statements for the year ended 31st Murch 2024

44  Other Statutory Information
i} The Group tocs not have sny Benami property, where any proceeding has been initiated or pending ngainst the Group for holding amy Benami
property.
i} The Group has net advanced er loaned or invested funds fo any uther persuns or entitities, including foreign entitics (Intermediarizs) with the
understanding that the Intermediary shall;
i) directly or indirectly lead or jfvest in other persuns or entibies jdentified in amy manner whatsosver by or on behall of the company (LITtimmte
Beneficinries) or

b} provide uny gearanice, seeurity or the like to or on hehail of the Ultimate Beneficiarics

iii) The Group has not received any fund from any persons or eatities, including foreign entities (Funding Party) with the understanding {whether
recorded in writing or otherwise) that the Group shall:

a) directly or indivectly lend or invest in other persons of entities identified in any manner whatsoever by or on behalf of the Funding Party {Uliimate
Benelicinries) or

by provide sy mumrantee, security or the like on behalf of the Ultimate Beneficiaries,

jvi The Group has not enterted any such transaction which is nol reconled in the books of accounts that has been surrendered or disclosed as income
during the year in the tax sssessments under the Tnceme Tax Act, 1961 [such as, search or Survey oF dny other relevant provisions of the Income Tax Act
1901

vi Bulances Outsianding with nature of transections with Struck OIT Companies as per Section 244 of the Companies Act. 2013

(5. in Lukhs)

. . - Mature ol Balanece as at Balonce as ot
Narse of Struck I Congpany Transactions March 31,2024 | March 31,2023
Crnphite India Lid Receivahles 0.65 {122}
Interiek Tndin Privite Limited Tinde Pavables 0,02 =
HTL Logistics India Privale Limited Advances from Customers 1.30 096
Malbros Private Limited Advances from Custoariers (.46 |07
Pramanik Exim Services Private Limited Advances from Customers 0.25 -

vi) The Group have nol tnded or invested in Crypto currency or Virtual Currency during the financial year.

vii} The Company has oot been declared s wilfd defaulter by any bank or financial institution of wther lender.

viii] There are no chirges or satisfaction which is yet to b registered with ROC beyand the statutory period.
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Allcargo Terminals Limited
Notes to the Consolidated Finnncial Statements for the year ended 31st March 2024

46 Corporate Social Responsibility
As per Section 135 of the Act, n CSR committee has been formed by the Group. The funds are utilised throughout the yeur on activities which are specified in
Schedule VII of the Act. The utilisation is done either by way of direct contribution towards various activities or by way of contribution Lo a trust - Avvashyva
Foundation
(1) Giross smount required to be spent by the Group during the period ended 31 March 2024 Rs.9t41 lakhs (31 March 2023 Rs.36.28 lakhs)
() The areas of CSR activitics and contributions made thereto are & follows

(Rs, in Lakhs)

Amount spent during the year on 311 March 2024 31st March 2023
1)Construction | Acquisition of any assets - -
2) For purposes other than {1} above

- Women empowerment T4l -

- Promoting health care including preventive health 46.00 2798

- Disaster munngement 5.00 =
1) Others 8.00 £.30
Totul 9641 36,28

(¢} Includes a sum of Rs 14 lakhs (31 March 2023 Rs 8,30 lakhs) as contribution o Avvashya Foundation Trust, (where key munagerial personnel and
relatives are able to exercise significant influence) (refer note 37 B).

{d) As per the rules contained and notified under Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021 as at March 31, 2024 the
Croup does not have any unspent Corporate Socinl Responsibility amount which needs to be transferred to a separate account mainiained with scheduled bank
within a period six month from the end of financial year,

47 The Group has used secounting software for maintaining its books of sceount which has i feature of recording nudit truil (edit log) fucility and the same has
operated throughout the year for all relevant transactions recorded in the software, except for certain changes in vendor management records { Vendor Master)
maintzined in Microsoft Dynamics D365 application and eMerge application used for consolidation, where audit trail fenture was not enabled. Further, audit
wrail feature hos not been mmpered with in respect of other accounting software.

48 Segment Reporting
Segments are reported in a manner consistent with the internal reporting provided to the Board of Directors i.e. Chief Operating Decision Maker (CODM)
who evaluates the Group's performance and allocates resources bused on an analysis of various performance indicators by reporinhle scgment. The Group
operates under @ single reportable segment which is providing container freight station services Accordingly, the amownis appearing in these financial
stutements relate to this primary business segment. A Goverment PSLI customer contributes more than 10% of the Group's revenue Rs 8,272 lakhs (31st
Murch 2023 Rs 8,060 lakhs).

49 As per Manngement assessment, thers are no adjusting events subsequent to March 31, 2024 other than those disclosed in the financial statements.
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