"WLS House", 90, Okhla industrial Estate, Phase Il

m Mehrotra & Mehrotra ~ New Delhi-110020, Tel.: 011-46656666
L § | CHARTERED ACCOUNTANTS E-mail : rjhalani@mmcharteredaccountants.com

Web. | www.mmecharteredaccountants.com

Independent Auditor’s Report
To the Members of Allcargo Logistics Park Private Limited

Report on the Audit of financial statements
Opinion

We have audited the accompanying financial statements of Alleargo Logistics Park Private Limited
(“the Company®) which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss (including Other Comprehensive Income),statement of changes in equity and statement of cash
flows for the year ended on that date, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information [hereinafter referred to as “the
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2023, and profit and total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules there-
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matiers, We have not determined any key audit matters to be
communicated in our report.
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Information Other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financtal statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstaterent, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. %
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (I1) of section 143 of the Act, we give in the Annexure
‘A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our report we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b)

d)

g)

il

il

iv.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
Statement of Change in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 26 to the financial statements;

The Company did not have any long term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the Company;

a)Management has represented that, to the best of its knowledge and belief, no funds (which are

material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in persons or entities identified in any manner whatsoever by
or on behalf of the Company (“ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the ultimate Beneficiaries;

b} The Management has represented, that, to the best of its knowledge and belief, no funds(which
are material either individually or in the aggregate)have been received by the Company from any
person ot entity, including foreign entity (“Funding Parties™),with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
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invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (ii) of Rule 11(e), as provided under clause (a) and (b)
above, contain any material misstatement,

(v) In our opinion, the dividend declared and paid by the Company during the year is in accordance
with Section 123 of the Act, as applicable.

For Mehrotra & Mehrotra
Chartered Accountants

Partner
M. No. 507946

Place: New Delhi

Date: 29.05.2023

UDIN: 23507946BGZGMW7609
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements of Allcargo Logisties Park Private Limited for the year ended 31st March, 2023,
we repott that:

(i)

(iD)

(iii)

In respect of Company’s Property, Plant and Equipment and Intangible Assets:

(a) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment (PPE) and relevant details
of right-of -use assets on the basis of available information;

(b) The Company has maintained proper records showing full particulars of intangible
assets.

(c) The fixed assets of the Company have been physically verified by the management at
reasonable intervals as per information provided to us and as explained; no material
discrepancies were noticed on such verification;

(d)Based on our examination of lease agreement for land on which building is constructed,
we report that, the title in respect of self-constructed buildings and title deeds of all other
immovable properties (other than propertics where the company is the lessee and the lease
agreements are duly executed in favour of the lessee), disclosed in the financial statements
included under Property, Plant and Equipment are held in the name of the Company as at the
balance sheet date.

(¢) The company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

(f) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibit ion) Act, 1988 (as amended in2016) and rules made there under.

a) According to the information and explanations given to us, the inventories have been
physically verified by the management to the extent practicable at reasonable intervals during
the year and as explained, there was no matetial discrepancies noticed on such verification

b) The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii)(b) of the order is not
applicable.

According to the information and explanations given to us, the Company has not made
investments in, provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other
parties. Accordingly, the provisions of sub-paragraph (iif) of the order are not applicable.
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(iv) In our opinion and according to the information and explanations given to us, the Company has

v)

(vi)

(vii)

complied with the provisions of section 185 and 186 of Companies Act, 2013 with respect to the
loans, investments, guarantees and security provided by it.

According to the information and explanations given to us, the Company has not accepted any
deposit or amounts which are deemed to be deposits. Hence, reporting under clause 3(v)of the
order is not applicable.

In our opinion and according to the information and explanations given to us, the specified cost
accounts and records as prescribed by the Central Government in terms of sub-section (1) of
section 148 of the Companies Act, 2013 are prima facie maintained by the company.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, duty of customs, Goods
and service tax and any other material statutory dues to the appropriate authorities to the extent
these are applicable.

(b)According to the information and explanations given to us, in respect of statutory dues, no
undisputed dues were in arrears as at 31%" March, 2023 for a period of more than six months
from the date they become payable.

(¢) According to the information and explanations given to us, the following dues of service tax
have not been deposited by the Company on account of disputes:

Name of the Nature of Amount (Rs.) | Period to which | Forum where

statute dues the amount dispute is pending
relates

Finance Act, CESTAT

1994 [Service Service Tax 8,65,170* FY 2009-10 (Appeal),

Tax Provisions] Allahabad

* including Rs.42,771 paid under protest

(viii) According to the information and explanations given to us, there were no transactions

(ix)

x)

relating to previously unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (430f 1961).

According to the information and explanations given to us, the company has not borrowed
funds from bank, financial institution or Government. Accordingly, the para (ix) of the order
is not applicable.

a) According to information and explanations given to us, the Company has not raised
moneys by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, para (x) {a) of the order is not applicable.

b) According to the information and explanations given to us and based on our examination
of the records of the company, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
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(xi) (a) To the best of our knowledge and according to the information and explanations given to us,

(xii)

no material fraud by the company or on the Company has been noticed or reported during the
course of our audit;

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed
by the auditors in Form ADT-4 as prescribed under rule 13 of Companies Audit and Auditors)
Rules, 2014 with the Central Government;

(c) No whistle blower complaints were received by the Company during the year as per our
information.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, para (xii) of the order is not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examination of the

(xiv)

(xv)

{(xvi)

records of the company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statement as required by the applicable accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business;

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

According to the information and explanations given to us and based on our examination of the
records of the company, the company has not entered into non-cash transactions with directors
or persons connected with him in term of section 1920f Act. Accordingly, para (xv) of the order
is not applicable,

a) As per our information, the company is not required to be registered under Section 43-1A
of the Reserve Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a), (b} and (¢)
of the order is not applicable.

b) Based on the information and explanations provided by the management of the
Company, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3 (xvi) (d) of the Order is not applicable.

(xvif) The Company has not incurred cash losses during the financial year covered by our audit and the

immediately preceding financial year.

(xviii)There has been no resignation of the statutory auditors of the Company during the year.

(xix)

According to the information and explanations given to us and based on our examination of the
records of the company and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our Lknowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of the
audit report that company is not capable of meeting its liabilities existing at the date of balance
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sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due,

(xx) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a
transfer to a Fund specified in Schedule VII to the Companies Act in compliance with second
proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause
3(xx) of the order is not applicable for the year.

For Mehrotra & Mehrotra
Chartered Accountants__
(FRN: 00226C)

CA Sanjay Kuma
Partner
M.No. 507946

Place: New Delhi
Date; 29,05.2023

UDIN: 23507946BGZGMW7609
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Annexure - B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Allcargo Logistics Park
Private Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Pinancial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by 1CAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

10
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal confrol stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Mehrotra & Mehrotra
Chartered Account,

Partner
M.No. 507946

Place: New Delhi
Date; 29.05.2023

UDIN: 23507946 BGZGMW7609
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ALLCARGO LOGISTICS PARK PRIVATE LTD.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR
ENDED 31.3.2023

(Currency: Indian Rupees)

COMPANY OVERVIEW

The company has been formed as a joint venfure compary (JV compay) between Container corporation of India Ltd, and
Alicargo Terminals Ltd.* with share capital ratio of 49% and 51% respectively, The main objects of the company are to
set up, manage and operate Container Freight stations and manage road/rail linked container terminal at Dadri, UP.

* Earlier, it was Alleargo Logistics Limited and after demerger, it is Allcargo Terminals Limited w.e.f. 01.04.2022.

1. Significant accounting policies

1.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards
(the “Ind AS’) notified under the Companics (Indian Accounting Standards) Rules, 2015.

Tot all periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in
accordance with accounting standards notified under the section 133 of the Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). Financial statements for the year ended 31
March 2017 were the first the Company has prepared in accordance with Tnd AS.

The financial statements have been prepared on a historical cost basis, except for the certain financial assets and
liabilities measured at fair value (refer accounting policy regarding financial instraments) which have been measured
at fair value or revalued amount.

In addition, the carrying values of recognised assets and liabilities designated as hedged items in fair value hedges that
would otherwise be carried at amortised cost are adjusted to record changes in the fair values attributable to the risks
that are being hedged in effective hedge relationships.

The financial statements arc presented in rupees and all values are rounded to the nearest reupee except, when
otherwise indicated,

1.2 Summary of significant accounting policies

a. Use of estimates

The preparation of the Company’s financial statements tequires management to make judgements, estitnates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that Tequire a material adjustment to the carrying amount of assets or liabilities affected in future
petiods.

Fstimation of uncertainties relating to the global health pandemic from COVID-19 (COVID-19).

The company has considered the possible effects that may result from the pandentic relating to COVID-19 in the
prepatation of these standalone financial statements including the recoverability of carring amounts of financial and
non financial asset. In developing the assumptions relating to the possible future uncertainties in the global economic
conditions because of this pandemic, the Company has, at the date of approval of these financial statements, used
internal and external sources of information including credit reports and related information and economic forecasts
and expects that the carring amount of these assets will be recovered. The impact of COVID-19 onthe Company’s

financia) statements may differ from that estimated as at the date of approval of these financial statements.

b, Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset
is treated as current when it is:

¢ Expected to be realised or intended to be sold or consumed in normal operating cycle
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e Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting peried, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.
A liability is current when:

Tt is expected to be seitled in normal aperating cycle

It is held primarily for the purpose of trading

Tt is due to be settled within twelve months after the reporting period, ot

There is no unconditional right to defer the scitlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

¢. Foreign currencies:

The Company’s financial statements are presented in Rs., which is also the Holding Company’s functional currency.
For each entity the Company determines the functional currency and items included in the financial statements of
each entity are measured using that functional currency. The Company uses the direet method of consolidation and on
disposal of a foreign operation the gain or loss that is reclassified to profit or loss reflects the amount that arises from
using this method.

Transaction and balances

Transactions in foreign currencies are initially recorded by the Company’s entities at their respective funciional
currency spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the
Company uses an average rate if the average approximates the actual rate at the date of the transaction.

Monetaty assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss with the
exception of the following:

e Exchange differences arising on monetary items that forms part of a reporting entity’s net investment in a foreign
operation are recognised in profit or loss in the separate financial statements of the reporting entity or the
individual financial statements of the foreign operation, as appropriate. In the financial statements that include
the foreign operation and the reporting entity (e.g., financial statements when the foreignh operation is a
subsidiary), such exchange differences are recognised initially in OCL These exchange differences are
reclassified from equity to profit or loss on disposa] of the net investment.

o Exchange differences arising on monetary items that are designated as part of the hedge of the Company’s net
investment of a foreign operation. These are recognised in OCT until the net investment is disposed of, at which
time, the cumulative amount is reclassified to profit or loss.

e Tax charges and credits attributable to exchange differences on those monetary items are also recorded in OCL.
Non-monetary items that are measured ifn terms of historical cost in a foreign currency are translated using the

exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign currency
are translated using the exchange rates at the date when the fair value is determined. The gain or loss, arising on
-
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translation of non-monetary items measured at fair value is treated in ling with the recognition of the gain or loss on
the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is recognised in
OCI ot profit or loss are also recognised in OCI or prefit or loss, respectively).

Forward exchange contracts entered into to hedge foreign currency risk of an existing asset / liability

The premium ot discount arising at the inception of forward exchange contracts is amorlised and recognised as an
expense / income over the life of the contract. Exchange difference on such contracts are recognised in the profit and
loss in the period in which the exchange rates change. Any profit or loss arising on cancellation or renewal of such
forward exchange contract is also recognised as income or as an expense for the period.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value af each balance sheet.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or
« In the absence of a principal matket, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants wonld use when
pricing the asset or liability, assuming that market participants act in theit economic best intetest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to anather market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure [air value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
s Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

e Level 3 — Valuation techmiques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determiines
whether transfers have cccurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

FExternal valuers are involved for valuation of significant assets, such as properties and unquoted financial assets, and
significant liabilities, such as contingent consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

This nofe summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.

e Property, plant and equipment under revaluation madel {note 3)
¢ Investment properties
e Financial instruments {including those catried at amortised cost) (note 5)

Revenue recogaition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when {he payment is being made. Revenue is measured gt.{lie fair
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value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government. The amount recognised as revenue is exclusive of

service tax / sales tax / VAT.
Container Handling and Transportation
Income from Container Handling and Transportation is recognized as related services are performed.

Ground Rent

Tncome from Ground Rent is recognized for the period the container is lying in the Container Freight Siation.
However, in case of long standing containers, the Income is accounted on acctual basis (o the extent of its

recoverability.

Reimbursement of cost is netted off with the relevant expenses incurred, since the same are incurred on behalf of the

customers.
Interest income is tecognised on time proportion basis.

Dividend income is recognised when the right to receive dividend is established.

Incote from sale of Scrips under “Service Exports from India Scheme” is recognised at the time when application is

submitted and accepted by respective authorities.
Profit/loss on sale of current investments is computed with reference o their average ¢ost.
f, Taxes

Current Income tax

Current income tax assets and Habilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to cotpute the amount are those that are enacted or substantively

cnacted, at the reporting date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either n
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interprefation and establishes provisions

where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities

and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

e When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction
that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable

profit or loss

o In respeci of taxable temporary differences associated with investments in subsidiaries, associates and interests in
joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that

the temporary differences will not reverse in the foreseeable future

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses, Deferred tax assels are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax

losses can be utilised, except:

o When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an
asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects neither

the accounting profit not taxable profit or loss

e In respect of deductible temporaty differences associated with investments in subsidiaries, associates and interests in
joint ventures, deferred tax asscts are recognised only to the extent that it i{s probable that the temporary differences
will reverse in the foreseeable future and taxable profit will be available against which the temporaty differences can

be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all ot part of the deferred tax asset O be utilised.

A v Oo‘azzﬁl,(}
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Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become

probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised ot the fability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the

reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either

in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assels

against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date,
are recognised subsequently if new information about facts and circumstances change. Acquired deferred tax benefits
recognised within the measurement period reduce goodwill related to that acquisition if they result from new information
obtained about facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any
remaining deferred tax benefits are recognised in OCT/ capital reserve depending on the principle explained for bargain

purchase gains. All other acquired tax benefits reatised are recognised in profit or loss.

Minimum altemate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company wilk pay
hormal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In
the year in which the Company tecognizes MAT credit as an asset in accordance with the Guidance Note on Accounting
for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset ig created by
way of credit to the Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the
“MAT credit entitiement” asset at each reporting date and writes down the asset to the extent the Company does not have

convincing evidence that it will pay normal tax during the specified period.

g. Non-current assets beld for sale / discontinued operations:

The Company classifies non-current assets and disposal Compeny as held for sale/ distribution to owners if their carrying
amounts will be recovered principally through a sale/ distribution rather than through continuing use, Actions required to
complete the sale/ distribution should indicate that it is unlikely that significant changes to the sale/ distribution will be
made or that the decision to sell/ distribute will be withdrawn, Management must be commiitted (o the sale/ distribution

expected within one year from the date of classification.

For these purposes, sale transactions include exchanges of non-current assets for other non-curtent assets when the
exchange has commercial substance. The criteria for held for sale/ disiribution classification is regarded met only when
the assets or disposal Company is available for immediate sale/ distribution in its present condition, subject only to terms
that are usual and customary for sales/ distribution of such assets (or disposal Company), its sale/ distribution is highly
probable; and it will genuinely be sold, not abandoned. The Company ireats sale/ distribution of the asset or disposal

Company to be highly probable when:
e The appropriate level of management is committed to a plan fo sell the asset (or disposal Company),

e An active programme to locate a buyer and complete the plan has been initiated (if applicable),

e  The asset (or disposal Company) is being actively marketed for sale at a price that is reasonable in relation to its

current fair value,

e  The sale is expected to qualify for recognition as a completed sale within one year from the date of classification ,

and

e  Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or

that the plan will be withdrawn,

Non-current assets held for sale/for distribution to owners and disposal Company are measured at the lower of their
carrying amount and the fair value less costs to sell/ distribute. Assets and liabilities classified as held for sale/ distribution

are presented separately in the balance sheet.

Property, plant and equipment and intangible assets once classified as held for sale/ distribution to cwners are not

depreciated or amortised.
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A disposal Company qualifies as discontinued operation if it is a component of an entity that either has been disposed of,
or is classified as held for sale, and:

¢ Represents a sepatate major line of business or geographical area of operations,

o Ispart of a single co-ordinated plan to dispose of a separate major line of business or geographical area of operations
Or

e Isa subsidiary acquired exclusively with a view to resale

Discontinued operations are excluded from the results of continuing operations and are presented as a single amount as
profit or loss after tax from discontinued operations in the statement of profit and loss.

All other notes to the financial statements mainly include amounts for continuing operations, unless otherwise mentioned.

h. Property, plant and equipment
Tangible assets are stated at cost less accumulated depreciation/amortization and impajrment losses, if any. Cost
comprises of purchase price and any atttibutable cost such as duties, freight, borrowing costs, etection and
commissioning expenses incutred in bringing the asset to its working condition for its intended use.
For the assets purchased / soid during the year, depteciation is charged on a pro-rata basis.
Leasehold improvements ate mortised over the primary period of lease.
Advance paid / expenditure incurred on acquisition / construction of fixed assets which are not ready for their
intended use at each balance sheet date are disclosed under loans and advances on capital account or capital work in
progress respectively.

Depreciation
The economic useful life of the asset is ascertained by the management and accordingly the following rates of
depreciation are applied on Straight Line Method. '

i)Buildings on Leasehold land -~ Depreciated over balance lease period of 27 years since the date of
commencement of operations,

if)Reach Stacker — 10 years*

iii)Plant and Equipment-10 & 15 years.

iv)Furniture and Fixtures —10 years.

v)Office Equipments -5 Years.

vi)Mobile Phones- 1 Year,

vil)Computer Hardware - 3 years

viii)Temporary Building — 10 Years.

¥The estimated remaining usefid life of Reach Stacker is taken as 3 years based on manggement internal techinal evaluation.

Fixed assets costing Rs. 5000/~ or less, are fully depreciated in the year of acquisition.
i. Investment property

Since there is no change in the functional currency, the Company has elected to continue with the carrying value for
all of its investment property as recognised in its Tndian GAAP financial statements as deemed cost at the transition
date, viz., 1 April 2015.

Investnient properties are measured initially at cost, including transaction costs. Subsequent to initial tecognition,
investment properties are stafed at cost less accumulated depreciation and accumulated impairment loss, if any.

The Company depreciates building component of investment property over 60 years from the date of original
putchase.

Though the Company measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes. Fair values are determined based on ap annual evaluation performed by an
accredited external independent valuer applying a valuation model recommended by the International Valuation
Standards Committee,

Tnvestment properties are derecognized either when they have been disposed of or when they are permanently

withdrawn from use and no future cconomic benefit is cxpected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of derecognition.
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entity operates, or for the market n which the asset is used.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired
in a business combination is their fair value at the date of acquisition. Following initial recognition, intangible assets
are carried at cost less any accumulated amortization and accumulated impairment losses. Internally generated
intangibles, excluding capitalized development costs, are not capitalised and the related expenditure is reflected in
profit or loss in the period in which the expenditure is incurred.

The uscful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the usefil economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and arc treated as changes in accounting
estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either
individually or at the cash-generating unit level. The assessment of indefinite Jife is reviewed annually to determine
whether the indefinite life continues to be supportable. If not, the change in useful life from indefinite to finite is
made on & prospective basis.

Gains or losscs arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the statement of profit or loss when the
asset s derecognised,

Intangible assets are amortised on a straight line basis method basis the life estimated by the management:

Asset Class Life
i) Software 6 Years
iiyTerminal Rights Depreciated over the balance lease period of 27 years since the date of

commencement of operations.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount, An assel’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Company of assets.
When the cartying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoversble amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market iransactions are taken into account. If no such trangactions
can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation muliiples,
quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and forecast
caleulations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and
applied to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by
the most recent budgets/forecasts, the Company exirapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate
does fiot exceed the long-term average growth rate for the products, industries, ot counity or countries in which the




ALLCARGO LOGISTICS PARK PRIVATE LTD.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR
ENDED 31.3.2023

(Currency: Indian Rupees)

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of
profit and loss, except for properties previously revalued with the revaluation surplus taken to OCIL For such
properties, the impairment is recognised in OCI up to the amount of any previous revaluation surphus.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased, If such indication exists,
the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the
last impairment loss was recognised, The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, not exceed the carrving amount that would have been detormined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or
loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Goodwill is tested for impairment annually as at Nil and when circumstances indicate that the carrying value may be
impaired.

Tmpairment is determined for goodwill by assessing the recoverable amount of each CGU (or Company of CGUs) to
which the goodwill relates. When the recoverable amount of the CGU is less than iis carrying amount, an impairinent
Joss is recognised. Impairment losses relating to goodwill cannot be reversed in future periods.

Intangible assets with indefinite useful lives are tested for impairment annvally as at Nil at the CGU level, as
appropriate, and when circumstances indicate that the carrying value may be impaired.

Borrowing costs

Borrowing costs includes interest, amortisation of ancillary cost over the period of loans which are incurred in
comnection with arrangements of borrowings.

Borrowing costs that are attributable to the acquisition, construction or preduction of qualifying assets are treated as
direct cost and are considered as part of cost of such assets. A qualifying asset is an asset that necessarily requires a
substantial period of time to get ready for its intended use or sale. Capitalisation of borrowing costs is suspended in
the period during which the active development is delayed beyond reasonable time due to other than temporary
interruption, All other borrowing costs are charged to the Statement of Profit and Loss as incurred.

Leases

The determination of whether an arrangement is (or contains} a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, O contains, a lease if fulfilment of the arrangement is dependent on the
use of a specific asset or assets and the arrangement conveys & right to use the asset or assets, even if that right is not
explicitly specified in an arrangement.

For arrangements entered into prior to 1 April 2015, the Company has determined whether the arrangement contain
lease on the basis of facts and circumstances existing on the date of transition,

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease. A lease that transfers substantially
4il the risks and rewards incidental to ownership te the Company is classified as a finance lease,

Finance leases are capitalized at the commencement of the lease at the inception date fair value of the leased property
or, if lower, at the present value of the minimum lease payments. Lease payments arc apportioned between finance
charges and reductjon of the lease liability so as to achieve a constant rate of interest on the remaining balance of the
liability. Finance charges are recognised in finance costs in the statement of profit and loss, unless they are directly
attributable to qualifying assets, in which case they are capitalized in accordance with the Company’s general policy
on the borrowing costs. Contingent rentals are recognized as expenses in the periods in which they are incurred.

A leased asset is depreciated over the vseful life of the asset. However, if there is no reasonable certainty that the
Company will obtain ownership by the end of the lease term, the asset is depreciated over the shorter of stimated

nseful life of the asset and the lease term.
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Operating lease payments are recognised as an expense in the statement of profit and loss on a straight-line basis over
the lease term.

The company has enteted into a 30 years sub-lease agreement of land at Dadri with Container Corporation of India
(CONCOR) for setting up CFS. The stamp duty charges for registration of the said sub-lease agreement has been
capitalised as Terminal Rights and is being amortised over the period of 27 Years from the date of commencement of
operations of CES. -

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term
of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent
rents are recognised as revenue in the period in which they are earned.

Leases are classified as finance leases when substantially all of the tigks and rewards of ownership transfer from the
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company’s
net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant
periodic rate of return on the net investment outstanding in respect of the lease. The interest income is recognized in
the Statement of Profit and Loss. Initial dircet costs such as legal costs, brokerage costs, etc. are recognized
immediately in the Statement of Profit and Loss.

Inventories

Inventories of stores and spares are valued at cost or net realisable value whichever is lower. The cost is determined
on first in first out basis and includes all charges incurred for bringing the inventories to their present condition and
location.

Net realisable valueis the setimated selling price in the ordinary cousse of business, less estimated cost necessary to
make sale.

Provisions

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an
outflow of resources will be required to settle the obligation and in respect of which a reliable estimate can be made,
Provisions are not discounted to its present value and are determined based on best estimate required to scttle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
accurrence or non-occutrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required fo setile the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its
existence in the financial statements,

Retirement and other employec benefits

¢ Sho¥t- term employee benefits

Employee benefits payable wholly within twelve months of availing employee services are classified as short-term
employee benefits. These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short
term employee benefits sucly as salaries and wages, bonus and ex-gratia to be paid in exchange of employee services
are recognized in the period in which the employee renders the related service.
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« Post-employment benefits

Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a
separate entity and has no obligation to pay any further amounts. The company makes specified monthly contributions
towards Provident Fund and Employees State Insurance Corporation (‘BESIC’). The contribution of company ig
recognized as an expense in the Statement of Profit and Loss during the period in which employee renders the related
service. There are no other obligations other than the contribution payable to the Provident Fund and Employee State
Insurance Scheme. These contributions are recognized as an expense in the statement of profit and loss during the
period during the period in which the employes renders the related service.

Defined benefit plan:

Gratuity liability, wherever applicable, is provided for on the basis of an actuarial valuation done as per projected wnit
credit method, carried out by an independent actuary at the end of the year. The Companys’gratuity benefit scheme is
a defined benefit plan. '

Accumulated leave, which. is expected to be utilised within the next 12 months, is treated as short-term empleyee
benefit. The Comparny measures the expected cost of such absences as the additional amount that it expects to pay as a
result of the unused entitlement that has accumulatied at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the year end. The Company presents the leave as a short-term
provision in the balance sheet to the extent it does not have an unconditional right to defer its settlement for 12
months after the reporting date. Where Company has the unconditional legal and contractual right to defer the
setilernent for a period beyond 12 months, the same is presented as long-term provision.

Actuarial gains and losses are recognised immediately in the statement of profit and loss.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included
in net interest on the net defined benefit liability and the return on plan assets {excluding amounts included in net
interest on the net defined benefit Lability), are recognised immediately in the balance sheet with a corresponding
debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not
reclassified to profit or loss in subsequent periods.

q. Financial instruments

A financial instrument is any coniract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or logs, transaction costs that are atiributable to the acquisition of the financial asset. Purchases or sales
of financial assets that require delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) are recognised on the trade date, ie., the date that the Company comumits to
purchase or sell the asset.

Subsequent measurement
Fot purposes of subsequent measurement, financial agsets are classified in two categorics:
a. Deht instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:
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. The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective intercst rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss. The losses arising from impairment are recognised in
the profit or loss. This category generally applies to trade and other receivables. For more information on receivables,
refer to Note 8.2

b. Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Bquity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103 applies
are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to
present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an
instrument-by-instrument basis, The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOC), then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCT to P&L, even on sale
of invesiment. However, the Company tay transfer the cumulative gain or loss within equity.

Equity instruments included within the FVYTPL category are measured at fair value with all changes recognized in the
P&L.

Derecognition

A Tinancial asset {or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is
primarily derecognised (i.e. removed from the Company’s balance sheet) when:

o The rights to receive cash flows from the asset have expired, ox

e The Company has {ransferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
cither (a) the Company has transferred substantially all the risks and rewards of the asset, or (b} the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the tights and obligations that the Company has retained.

Continning involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required
to repay.

Trapairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the Trade receivables.

The Company follows ‘simplified approach for recognition of impairment loss allowance on trade receivables.




ALLCARGO LOGISTICS PARK PRIVATE LTD.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR
ENDED 31.3.2023

(Currency: Indian Rupees)

The application of simplified approach does not tequire the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

Lifetime BCL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that are
possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in agccordance with the contract
and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When
estimating the cash flows, an entity is required to consider:

e  All contractual terms of the finaneial instrument (including prepayment, extension, call and similar options) over
the expected life of the financial instrument, However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the
financial instrument

¢ Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

The Company uses a provision matrix to defermine impairment oss allowance on portfolio of its trade receivables,
The provision matrix is based on its historically observed default rates over the expected life of the trade receivables
and is adjusted for forward-looking estimates. At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the
statement of profit and logs. This amount is reflected under the head ‘other expenses’ in the statement of profit and
loss. kn balance sheet, ECL is presented as an allowance, i.¢., as an integral part of the measurement of those assets in
the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the
Company does not reduce impairment allowance from the gross carrying amount.

Financial liahilities
Tnitial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable fransaction costs.

The Company’s financial liabilities include irade and other payables, loans and borrowings including bank overdrafis,
financial guarantee contracts and derivative financial instruments.

Subsequent measurement

The measurement of financiai labilities depends on their classification, as described below:

Loans and borrewings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method, Gains and losses are recognised in profit or loss when the liabilities are derecognised as well ag through
the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or cosls that are

an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generalty applies to borrowings. For more information refer Note 11.

Derecognition




ALLCARGO LOGISTICS PARK PRIVATE LTD.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR
ENDED 31.3.2023

(Currency: Indian Rupees)

5.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit or loss.

Cash and eash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, a3
defined above, net of outstanding bank overdrafis as they are considered an integral part of the Company’s cash
management,

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts
or payments. The cash flows from operating, investing and financing activities of the Company are segregated in the
Cash flow statemerit,

Ind AS 116

Leases

Effective April 01, 2019, the Company has adopted Ind AS 116 "Leases", applied to all lease contracts existing on
April 01, 2019 using the modified retrospective method. Accordingly, the Company recognizes right-of-use asset at
{he date of initial application. The right-of-use asset is measure equal to the lease liability, adjusted by the amount of
any prepaid or accrued lease payments relating to that lease recognized in the balance sheet immediately before the
date of initial application.

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification
of a lease requires significant judgment. The Company uses significant judgement in assessing the lease term
{including anticipated rencwals) and the applicable discount rate.

The Cotnpany determines the lease term as the non-cancellable period of a leass, together with both periods coverad
by an option to extend the lease if the Company is reasonably cettain to exercise that option; and periods covered by
an option to terminate the lease if the Company is reasonably certain not to exercise that option, In assessing whether
the Company is reasonably certain to exercise an option to extend a lease, or not to gxercise an option to terminate a
lease, it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise

the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease ferm
if there is 4 change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics

A leage that transfers substantially all the risks and rewards incidental to ownership to the lessee is classified as a
finance lease. All other leases are classified as operating leases.

Compaity as a lessee
The Company accounts for each lease component within the contract as a lease separately from non-lease components

of the contract and allocates the consideration in the contract to each lease component on the basis of the relative
stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components.

s ripe =T



ALLCARGO LOGISTICS PARK PRIVATE LTD.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR
ENDED 31.3.2023

(Currency: Indian Rupees)

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the
lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of
the initia]l measurement of the lease liability adjusted for any lease payments made at or before the commencement
date less any lease incentives teceived, plus any initial direct costs incurred and an estimate of costs to be incutred by
{he lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is
located. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of
property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that
their cartying amounts may niot be recoverable. Impairment loss, if any, is recognised in the siatement of profit and
loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the loase, if that
rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental borrowing
rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the
incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole. The
lease payments shall include fixed payments, variable lease payments, residual value guarantecs, exercise price of a
purchase option whete the Company is reasonably certain to exercise that option and payments of penalties for
terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease. The lease liability
is subsequently remeasured by increasing the carrying amount 1o retlect interest on the lease liability, reducing the
carrying amount to reflect the lease payments made and remeasuring the carryittg amount to reflect any reassessment
or lease modifications or 1o reflect revised in-substance fixed lease payments, The company recognises the amount of
the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of
profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is
reduced to zero and there is a further reduction in the measurcment of the lease liability, the Company tecognises any
remaining amount of the re-measurement in statement of profit and less.

The Company has elected not to apply the requirements of Ind AS 116 to short-term leases of all assets that have a
lease term of 12 months or less and leases for which the underlying asset is of low value, The lease payments
associated with these leases are recognized as an expense on a straight-ling basis over the lease term.

Company as a lessor

At the inception of the Jease the Company classifies each of its leases as either an operaling lease or a finance lease.
The Company recognises lease payments received under operating leases as income on a straight- line basis over the
lease term. In case of a finance lease, finance income is recognised over the lease term based on 2 patiern reflecting a
constant periodic rate of teturn on the lessor’s net investment in the lease. When the Company is an intermediate
lessor it accounts for its interests in the head lease and the sub-lease separately. It assesses the lease classification of a
sub-lease with reference to the right-of-use asset arising from the head lease, not with reference to the undetlying
asset. If a head lease is a short term lease to which the Company applies the exempticn described above, then jt
clagsifies the sub-lease as an operating lease.

Impact of Ind AS 116

ind AS 116 Leases was notified by MCA on 30" March 2019 and it replaces Ind AS 17 Leases, including appendices
thereto. Ind AS 116 is effective for annual periods beginning on or after 1 April 2019, Tnd AS 116 sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to account for
all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17,

The Company has adopted the new standard on the required effective date using the modified retrospective method.
Accordingly, the company has not restated comparative information, instead, the right-of-use assct is recognized at
the date of initial application. The right-of-use assct is measure equal (o the lease liability, adjusted by the amount of
any prepaid or accrued lease payments relating to that lease recognized in the balance sheet immediatgly before the

date of initial application. 67




Alleargo Logisties Park Private Limited
Balance sheet as at 31 March 2623

(Amount in INR '000')
| Particulars [ Notes | 31 March 2023 31 March2022 |
Assets
Non-current assets

Property, plant and equipment (net) 2 1,21,642 1,17,5%1
Capital work-in-progress 2 - -
Right of use (net) 2 37,827 40,348
Other intangible assets 3 3,485 1,900
Intangible assets under development 3 100 521
Financial assets
Other financial assets _ 4 ) 3,774 3,723
Deferred tax assets (net) ) - 14(c) 88,224 73,992
Non-current tax assets (net) 14 (a) 71,493 -
Other non-carrent agsets 5 - -
Total » Non-current assets 2,62,545 2,38,015
Current assets
Inventories 6 31 28
Financial assets
Short term loans / Advance 7.3 140 -
Trade receivables 7.1 52,506 42,318
Cash and cash equivalents 7.2 17,605 27,038
Other bank balances 7.2 1,06,500 1,29,000
Other financinl assets 4 - -
Current tax assets {net) - -
Other current assets 5 13,276 8,009
Total - Cuirent assets 190,058 2,06,393
1,90,058 2,06,393
Total Assets 4,52,603 4,44,468
Leuity and Liabilities
Equity
Egquity share capitat 8 75,840 75,840
Other equity 9 2,71,518 2,74,010
Equity attributable to equity holders of the parent 3,47,358 3,49,850
Non-contrelling interests - -
Total Equity 3,47,358 3,49,850
Non-turrent liabilities
Financial Habilitics
Lease Liability 10.2 46,812 47,950
Other finuncisl liabilities 10.1 - -
Net employment defingd benefit Liabilitics 11 4,261 3,122
Other Non-cutrent liabilities tax (net) 13 - -
Total - Non-current liabilities 51,073 51,072
Current liabilities
TFinancial liabillties
Trade payables 12.1
a) Total outstanding ducs of micro enterprises and small enterprises 133 91
b) Total outstanding dues of creditors other than micro enterptises 18,512 15,503
and small enterprises
Other payables 122 8,279 5,018
Lease Liability 10.2 1,138 702
Other financial liabilitics 10.1 216 216
Net employment defined benefit liabilities 11 3,275 2,604
Other current liabilities 13 22,619 19,412
Total - Current liabilities 54,172 43,546
Total equity and liabilities 4,52,603 4,44,468

Significant accounting policies
Notes to the financial statements

The notes referred Lo above are an integral part of these financial stalemenis
As per our report of even date attached

For and on bekalf of Board of directors of
Allcargo Logistics Parl Private Limited
CIN No:U63023MIH2008PTC183494

e et T o

Golok Bih, Jatin Chokshi
Company Sceretary Nominee Drrector Naminee Director
DIN No. 07946635 DIN No. 00495015

For Mehrotra & Melrs
FRN:O00226C ”

Charte?ccq&m i

‘Sanjay Kumar
Partner

L

Date: 29-05-2023
Place:New Delhi



Allearge Logistics Park Private Limited
Statement of Profit and Loss for the year ended 31 March 2023

(Amount in INR '000")
31 March 2023 31 March 2022

Particulars ] Notes

Continuing Operations

Income

Revenue from operations . 15 4,71,825 4,61,427
Other income 16 1,540 5431
Finance income 17 4,965 4,268
Total intome 4,78,330 4,71,126
Expenses

Cost of services rendered 18 2,88,161 2,53,873
Employee benefits expenss 19 35,199 29,043
Depreciation and amertisation expenses 20 13,842 15,301
Finance costs 21 4,133 4,190
Other expenses 22 42,214 36,820
Total expenses 3,83,54% 3,39,727
Profit before share of profit of associates and joint ventures and tax from 94,781 1,31,39%
Share of profits of associates and joint ventures - -
Profit before tax 94,781 1,31,39%

Tax expense:

Current tax 145 15,850 22,918
Adjustment of tax rolating to earlier periods 14b 280 (96)
Deferred tax credit/(charge) l4c {1,385) (414)
Less: MAT credit entitlement l4¢ (12,866) (21,649)
Total tax expense 1,879 766
Prodit for the year from Continuing Operation (i) 92,902 1,30,633

Discontinued operationa

Profit/(loss) before tax for the year from discontinued operations - -
Tax Tncome/ {expense) of discontinued operations - -
Profit/ (loss} for the year from discontinued opevations (i) - -

Profit for the yenr (A) 92,902 1,30,633

Otler Comprehensive Income;

Items that will be reclassified subsequently to profit or loss:

Exchange difference on teanslation of foreign operations - “
Income tax effect - -

Ttems that will not be reclassified subsequently to profit or loss:

Re-measurement gaity{losses) on defined benefit plans (593) (104)

Income tax effect -
(590 (104)

Other Comprehensive Income for the year, net of tax (BY (593) (104)

Total Comprehensive income for the year, net of fax (A) + (B) 92,309 1,30,529

Profit attributable to:
- Equity holders of the parent - -
- Non-conirolling interests - -

Taotal comprehensive incame attributable to:
- Equity holders of the parent -
- Non-conirolling interests -

Earnings per equity share (nominal value of Rs 10 each)
Basic and diluted 12.25 17.22

Significant accounting policies
Nates to the financial statements

The notes referred to above are an integral part of these financial staicments

As per our report of even date attached

For Mchrotra & Mehrofi. . For and on behalf of Board of directors of
FRN:.004 Allcargo Logistics Park Private Limited
CIN No:U630230H2008PTC 183494

Ky Kmﬂ\‘f-w\%ji

Kunal Karsia Golok Bihari‘Dash Jatin Chokshi
Company Seerctary Nouminee Direetor Nominee Director
DIN No. 07946633 DIN No. 00495015

FRiN:000226C
New Delhi

\
&

anjay Kune!
Partner
Membership No.

Date: 29-05-2023
Place: New Delhi



Allcargo Logistics Park Private Limited

Statement of Changes in Equity for the year ended 31 March 2023

(A) Equity Share Capital:

Equity shares of INR 10 each {sswed, subseribed and fully paid
At 1 April 2021

Tssue of share capital (Note 8)

At31 March 2022

Issue of share capital (Note 8)

At 31 Mareh 2023

(B) Other Equity: |

For the year ended 31 March 2023

(Amount in INR '000 )

No. Amount

75,84,000 75,840
75,854,060 75,840
75,84,000 75,840

{Ameunt in INR)

Reserves & Surplus

Equity component Balance in
Particulars (Notional Capital Statement of Total equity
for Corporate Profit and Loss
Guarentee) {(Note 9) {Note 9)
As at 31st March 2022 3,588 2,70,422 2,74,010
Net Profit for the period - 92,902 92,902
Other comprehensive income (Note 23) - (593} (593)
Total comprehensive incoine 3,588 3,62,731 3,60,318
Increase in share capital on account of bonus issue - - -
Change in group's interest - - -
Dividends (including tax) - (94,800) (94,800)
Defined employee benefit - - -
Discontinued operations - - -
Transfer to general reserve - - -
Exchange differences on translation of foreign currency - - -
Transfer 1o Balance in Stateinent of Profit and Loss - - -
As at 31 March 2023 1,588 2,67,831 2,71,518
For the year ended 31 March 2022 {Amount in INR)

Particulary

Reserves & Surplus

Equity component Balance in
(Motional Capital Statement of
for Corpovate Profit and Loss
Guarentee) (Note 9) {Note 9)

Tatal equity

As at 15t April 2021
Net Profit for the period
Other comprehensive income {Note 23)

3,588

2,34,693
1,30,633
(103)

2,38,280
1,30,633
(103}

Total comprehensive income

Iimpact of translation of financlals into INDAS
Increase in share capital on account of bonus issue
Addition during the vear

Change in group's interest

Dividends {including tax})

Defined employee benefil

Amount transferred to tonnage tax reserve
Discontinued operations

Transfer to gencral reserve

Exchange differences on translation of foreign currency
Transfer 10 Balance in Statement of Profit and Loss

3,65,222

(94,800)

3,68,810

(54,800)

As at 31 March 2022

3,588

2,70,422

2,74,010

As per onr report of even date atiached

For Mehrotra & Mchryj

Partner

Date; 26-05-2023
Place: New Delhi

For and vn behalf of Board of directors of

Allcarge Lopistics Park Private Limited

CIN Ne:U63023MH2008PTC183494

Lol

Golok Bihari Ddsh
Nominee Direetor
DIN No. 07946635

TSk @l

Jatin Chokshi
Nominee Director
DIN No. 04495015



Allewrge Logistles Park Private Lintted
Statement af Cash Flows fax (he period eoded 31 March 2023

| Particulary

Operating activitles

Profit before tax from contituing operations

FProfit before tex fiom discontinued operations

Profit hefore tax

Adfustments to vaconcile profit befure tax to wet cash flows;
Depreciation of property, plant and equipinent
Amortisation of intingible assets
Galn en cancollation / settlement of derivatives
Provigion for Doubifil Receivables (Net)
FProvision for doublful advances
Bod debts / advanees written off
Liabilities / provisions no longer required written back
Sundry balunees written back
Rental lncome
Finunga cosis
Interest Ineoma
Profit on sule of Assets
Re-Musurement gaio/(losses) an defined benefit plans
Unrcalised Foreipn exchange (gain) / loss (nef}

Forhing capital adinstments:
Decreage f (incroase) in trade recelvabies
Decrease / (increase} in long term and shart term Joans and
Advanees
Decrease / (Increase) in inventories
Decrease / (Increase} in unbilled revenue
Decrease / {increase) in other current and nor currsnt assets
{Deorease}/ Increase in trade payables, other current and non
current liabilities
(Decrease)! Increase other payable
(Decrease) Increase in pravisions
Cash gencrated from operating activities
Income tax paid (including TDS} (nef}
Net cash flows from operating activitles (A)

Investing actlvities

Proceeds from sala of propetty, plant and equipment
Furchase of property, plant and equipment (including CWIF)
Realisation froin Sale of 'Assets held tor sale’

Purchase of current investments

Realisation from Sale of i - Other than Subsidiaries
Purchase of ndditional sinke it subsidiaries from Minority
Investment in equity shares of assaciutes

Dividend received

Ront received

Purchase conslderation paid

Intorest invome repeived

Net cush flows from / (used fu) investing activites (B)

Financing actyitics

Proceeds from long term borrowings
Repayinent of long term borrowings

Praceeds frow short temm borrowings
Repayment of short term borrowings

Share application meney refunded

Bank overdraft (ncl)

Layment of dividend (o minatity

Redemption of pref shares

Finance costs

Payment of dividend

Dividend distribution 1ax

CGains on realisation / seitleraont of detivatives
Net ensh flows from / (used in} finuncing activides (C)

Net incrensc / (decrease} in ¢ash and cash equlvalents (A+B-+C)

Onpening balance of cash and ¢ash equivalents (refer note 8.2)
Add/ (less). Exchange difference un translation of fereign currency
cash and cash equivalents

Add: Cash balance of acquired an aequisition of subsidiary £ jaint
ventures

Less; Cash balance of subsidiaries disposed off

Cash and cash equivalonts at the end

As per our ropozt of even date attached

g

\ & \ FRN- 0002260
Saniay Kumar Rl Sh
Partrer New b
Membership No.5079484

Daie: 29-05-2023
Plage: New Delhi

Company Sceretary

{Amount in TNR *000 )

|3t Mareh 2023 31 Marel 2022
94,781 1,31,399
94,781 131,399
13,469 15.549

373 252
20 119
9 40
I (293)
(1,320) (1,520}
4,133 4,190
14,965) {4,208)
{36) 13,909)
(593) (104}
18,176} 8,636
22,309 (285}
&)} (14)
{3,386} (1,596)
11,756) (29,385)
6,259 1,468
2,556 (21,107
1,810 406
123,442 99,340
(23,604) {19,872)
99,638 79,468
67 3,925
(16.565) (3,601)
1,320 1,520
4,840 £128
(10,338} 7,972
(4,133) {4,150
(94,800) (94,800)
(98,933) (98.990)
(9,433) (L1,850)
27,038 38,588
17,605 27,038

Tor and en hehaif of Board of divecinrs of
Alleargo Lagistics Purk Private Limited

CIN N&UGI023IMH2008PTC 183494

Gelok Biharl Dash
Nominee Director
DIN No. 07946435

5

Nomlnee Dircetor
DIN No, 00495015
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Alleargo Logistics Park Private Limited

Notes to the financlal statements as at and for the year ended 31 March 2023

(Amouat jn INR '000")

4 [Other Financial assets

Ngp-current portion Curreaf portion
31 March 2023 33 March 2022 31 March 2022 31 Maych 2022
To parties other than related partics
Security deposits
‘Unsecuied, considered good 2,250 2,324 . “
Doubtful - - - .
2,250 1,344 - -
Less: Provision for doubtful depesits - . - R
2,250 2,334 - -
Unsecured, considered good
Non-curront bank balance - - - .
nter corporate deposits " - - “
Corpotate Guarantee Feos receivable - . - .
Advance towards share application money - - - .
Interest accrued - M - .
Unbilled revenue - - " .
ZEISU 2,124 - -
Tp related parties
Unseeured, considered good
Security deposils 1,524 1,399 - -
1,524 1,399 - -
Total Othier long-term financial asscts 3,774 3723 - -
5  Other assets
Linsgeurad considered good, 1nless stated otherwise
Non-current Current J
a1 March 2023 31 March 2022 31 Mareh 2023 31 plarch 2022
Tntrerest accrugd on fixed deposit - - 1,268 1,143
Prepaid expenses . - 1,472 1,256
Advances for supply of services - - 3,06_9 1,926
Receivakles from Governiment . - 632 255
Unbilled revenie - - 6,815 3429
- - 13,276 8,009

6 Inventories

fpalyed at the lower of cost aud net realisable value)

Stores and spares

31 March 2023 31 March 2022

AL =LY

v (o
=N ==1




Allearg

o Logistics Park Private Limited

Notes to the financial statements a§ at and for the vear ended 31 March 2022

4 Financial assets

7,3 Shor term loans/Advances

(Amount in INR '000")

Current portion of long-term loans {refer note 7.3)

To pattics other than rolated partics

31 March 2023

31 Mareh 2022

‘To related parties .
To parties other than related parties
Advanoe to cmployces 140 .
Other advanees - .
Fo related partles
Loans to associate / joint ventures . .
Total Loans 140 -
4.1 Trade receivables
31 March 2023 31 March 2022
Trade roccivables . 52,50(; 42,318
Recetvables from parent/subsidiavies/fellow subsidiaries . .
Receivablas from assoclates and Jaint ventures - .
Receivables from other related parties . -
Total trade receivables 53,804 42,318
Break-up for sceurity details and more thi ¢ mouths overduc:
Qutstanding for a perlod execoding six months from the date they are due for payment
Secnred, considered good . -
Unsecured, considered good . -
Doubtiul 4,171 3,386
4,171 3.386
Allowance for doubtfal debis (4,171) {3,386)
Other receivables
Secured, considered good - .
Unsecured, considered good 53,148 42,568
Receivables froin assovigtes and joint ventures (refer note 27) 337 750
53,485 43,318
ECL Provision (979% (1000}
51,506 42,318
_ 52808 42,118

Total Trade receivables
No trade or other receivable are due from divectors or other

TFor ternis and conditions relating to related party recetvables,

officets of the Holding Company sither severally or jointly
receivable are due from firms of private compatiies respectively in which any director is 2

refer Note 27

Trade receivebles are non-interest pearing and are genetally on terms of 30 to 180 days.

partner, a director or 8 member.

with any other persan. Nor any trade ot other




Alleargo Logistics Park Private Limited
Nates to the financial statements 18 at and for the year ended 31 March 2023

(Amount in INR '000")

Cash and bauk balances

31 Mareh 2023 31 Mareh 2022

Cash and cash equivalents
Balances with banks
~ On curtent accaunts 17,605 27,038
- Deposits with oripinal maturity of less than three montbs - -
- On unpaid dividend account . .
- On exchangs earners foreign currency - -
Cash on hand M -
17,608 27,038
Other bank balances
-Deposit with eriginal maturity of pore than 3 months but less than 12 months 1,06,500 1,29,000
~Deposit with original matarity of more than 12 moniths - N
~Margin money deposit under lien - -
1,06.500 1,29,000
Amount disclosed uider non-clrent assets - -
_ 124,108 1,56.038

Cash at banks eams interest at foating rates based on daily bank deposil rates. Short-term deposits are made for varyitg periods of between one day and three months,
depending on the immediate cash requirements of the Company, and oarn intcrest at the Tespective short-torm doeposit ratos.

Undrawn Commited borrowing facility

For the purpose of the statement of cash flows, cash and cash cquivalents comprise the Tollowing:
31 March 2023 31 March 2022

Balanoes with banks:
- On current accourts i 17,605 27,038
. Deposits with otiginal maturity of Tess than thtee months

Cash on hard . )
17,605 27.038

Less - Bank overdraft -
27.038




Allcargo Logistics Park Private Lirnited
Notes to the finaucial statements as at and for the year ended 31 March 2023

(Amount in INR. 060" }

8 Share capital

Authorised capital:
Equity shares
No Amount

Af0l April 2021 75,584,000 75,840
Increase / (decrease) during the year “ -
At 31 March 2022 75,84,000 75,840
Incredse / (decrense) during the year - -
At 31 March 2023 15_,84.000 75,840

Terms! vights sttached to equity shares

issued equity capltali
Tssued equity share capital

The Coinpany has two class of equity shares as 'A' class and 'B' cluss. 'A’ class shares means equity sheres af Rs. 10 each having ail rights as to the Dividend and voting.
'8 Clasy shares means cquity shares of Rs. 10 cach having no rights to the dividend and voting. 'A’ Class cquity sharcs aro entitlod to receive dividend as declared from

issued, subscribed and fully paid-up: 0 Amount
At 1 April 2021 75,84,000 75,840
Chauges during the period . M
At3]1 March 2022 75,84,000 75,840
Changes durifig the period - .
At 31 March 2023 75,84,000 75.840
(1) Details of shareholders holding more than 5% shares of a clags of shares
As at 31 Muarch 2023 As at 31 March 2022
g T,
Wame of sharefiolders No % !mlg!!:sgs Inthe Ng " holgll:sgs in the
Eauity shares of Rs, 10 each fully peid
Alleargo Terminals Ltd * 38,567,840 51.00% 38,67,840 31.00%
Container Corporation of India Ltd 37,16,160 49.00% 37,16,160 49.00%
75,84,000 100.00% 75,84,000  _ 100.00%
* Farlier, it was Allcarge Loglstics Limited and after demaerger, it is Allcargo Terminals Limited w.e.f, 01,04.2022,
(ii) Reconciliation of number of the equity shares and preference shares putstanding at the peginning and at the end of the year:
As at 31 March 2023 : As at 31 March 2022

Equlty Shaves Mo Amotint MNo Amount

At the boginning of the year 75,84,000 75,840 75,84,000 15,340

Tssued during the period - Bomus shares

75,84,000 75,840 75,84,000 75,840

Outstanding at the end of the year

)
oAbt




Allcargo Lo

Notes to the financlal statements as at and for the ye:

gistics Park Private Limited

ar ended 31 March 2023

{Amount in INR 00"}

Diher equity

AL 01 April 2021
Addition during the yesr
At31 March 2022
Addition during the year
At 31 March 2023

At 1 Aprii 2021

Add: Profit during the year
Add: OCI

Less : Appropriations

Cagh dividends

Teax on dividend

Transfer to tonnage tax reserve

At 1 April 2022

Add: Profit during the year
Add: OCL

Less : Appropriations

Cash dividends

Tax o dividend

Transfer to tonilage tax IESSIVe
Total appropriations

Total reserves and surplus

TotalOther equity

Surplus in Statement of profit & loss account

Net Surplus in the statement of profit & Joss account

Equity Contribution (Notlonal capital for Corporate Guarantee )

0

T

3.588
3.588

3.588

e ]

2,34.693
1,30,633
(3103

94,800

2,770,422
2,704,422
92,902

{593

94,800

g:;#%

———mn
2,67,931

I
2,71,518

2,711,518

U—— L
———tle




Allcargo Logistics Pavk Private Limited

Notes to the financial statements as &t and for the year ended 31 March 2023

10.1 Other financial Habilities

(Amount in INR '000' )

Financial Kabilities at fair value through OCI
Clash flow hoedges

Foreign exchange forweard contracts
Coremodity forward contracts

Fair valuc hedges

Interast rate swaps

Dorivatives not designated as hedges
Foreign exchange forwerd contracts
Embedded dorivatives

Other financial liabilitles at amortised cost

Fotal financlal lizbilities at fair value through OCI

Financial Habilities at fair value through profit or loss

Non-current portlan

3§ March 2023

Current portion

31 Mareh 2022 31 March 2023

31 March 2022

Total financial liabilitkes st falr yaluc through profit and loss -

10.2

Security deposits Teceived - - 216 216
Loat from related patty . -
Ciirrent maturity of long term Joane - -
Total other financial liabilitles at amortised cost - - 216 216
Financial guarantee contracts
Total other financial liabilities - - 114 216
1.ease Liabilities
Nop-current portlen Currest portion

31 March 2023 11 March 2022 31 March 2023 31 March 2022
Opemting lease linbility abligation IND AS Adjustmeant 48,812 47950 1,138 702
Total Lease Liabilitles 46,812 47,950 1,138 702

11 Net employment defined benefil Habilities

_Luong-term

Short-term

31 March 2023

31 March 2021 31 March 2023

31 March 2022

Pravision for gratuity {Refer note - 25% 4261 3,122 16 10
Provision for Compensaied abscenses (Refer note -) - - 3,259 2,594
Qthers - - - -
4,261 3,122 3,273 2,604
12.1 Trade payables
31 March 2023 31 March 2022
Trade payables
a) Total Outstanding dues of micro enferprizses and smnall enterprises {refer nate 26 fush 133 91
b} Total Qutstanding ducs of croditors other than micro cnierprises and small enterpriscs 18,24% 15,427
Trade payables to related parties {refer note 2N 263 76
18,645 15,594

_

12.2 Other payables

31 March 2023

31 March 2022

Provision for cxpenscs 8,279 5,018
Interest payable (refer note ) . N
JAcec. - -

8,279 5018 J
L

13 Other Habilitles

Trurchase consideration payanls

Empicyee benefits payeble

Statitory dues payable

Income billed in advance

Advances received from custoners

Capital Creditors

Business stpport charges payable to related party
Others

Provision for tax (net of adveace )

L

n-current portion
31 March 2023

31 March 2022 31 March 2023

Curpent perton

31 March 2022

1,308

2,588

18,586

- 137

1,234
5,152

12,507
137

362

- 0
T AVAE X
N riew DR

00726 G
o




7 Alleargo Loglsties Park Private Limited
Notes tn the finaxcial stntements a3 at and far the year ended 31 March 2023

Advance tux recovetable (net of provision for tunie)
MAT credit entiflement

14h. Statement of profit aud loss:
Profit or Loss section

Cuprent ncome tax:

Current ineoms lax charge

hdfosicnts in respeet of eurrent incomo tax of previots year
Beferred tax:

Relating Lo otigination and reversel of lemporary differences
Jncome tax expense reported in the statement of profit or loss

OCT section
Defarred tax related to items rocognised in OCT during M the year:
Nt logs/(gain) on remeasurements of defined benefic plans

Ireome tix expense cherged to 0C1

ecqncillation of ise and the accounti ofit Lpited

Accounting profit befors tax from continuing operations
Profitfloss) before tox frowa discontinued opsretion
Accounting profit before Income tax

At India’s statutory income X rate 0f25.00%.
Camputed tax expenses

Bet off of earried forward losses npalnst current year income
Incowme not considered for tak parposc

Exponscs not allowed for tax purpose

Additional allwacrca for fax purpose

Timing differences

Pue to change In Tax Rats from 27.82% ta 26%

Other Miscellancous Liems

Tax expenses of earlier year

Sharc of rosuks of assosiate and joint ventures

‘Non-deductible cxpeonscs for tax purposes:
Other nol-dedudtibla expenses

At the effective income tax rate of 1.08% (31 March 2020: 0.58%)
|ncoms {ax expense reported in the stuterment of profit and loss
Income tax attribntable to 8 discontited eperation

1d¢, Dreforred tax;
Deferred tax relates to the following:

Acceleruted depreciation for tex purposcs
Share based payments

Loave encashment

Post-employment medical benetils -
Grawity

Provision for doubtiul debts .-
Omn a/c of IND AS adjustient

Deferred tax expense/(lncoms)
Deterred tax sasets/{linbilitics}

MAT Credit entitloment

Totry ol FY 2022-23

Trus up entry for FY 20-21 (Previous year 1Y 19-20)
Net deferved tax asqetel(itabilities)

Recencifintion of deferred tax lishilities (ngth:

Openlng balance as of 1 April

Tax income/(expense) duting {he period recognised in prolit o7 oss
Tax income/(expense) durlng the period recognised in OCL
Discoptiousd operation

Deferred taxes acquired in pusiness combinntions

Closing baiance as at 31 March

Income t2% (Ampunt [ INR '0o0*
14a, Non-currgnt tax Agsots {nef)
Particulars 31 March 2023 31 March 2032

7,493

7,493

The maier compononts of income tux exponse for tho voars ended 31 Mareh 2023 and 31 Mareh 2022 are:

31 March 2023

15,850
280

14,251y (22,063)

1,879

R

3] March 2022

22,519
(50

766

31 March 2013

31 March 2032

1Lndia’s domestic tay rage for 31 Ma h 2022 and arch 2023:
31 March 2023 31 March 2022
54,781 1,3%,399
94,781 1,31,3%%
24,643 34,164
(23,341) (33,689
425 276
{103) (119)
25 223
250 (90)
1,879 766
i,879 766
1 872 786
1.98% 0.58%

31 March 2623

R
31 March 2023 31 March 2022

—
31 March 2022
53

(21,186 (20,638) (548)

207 675 232 156
1,150 gid 376 (50)
1,413 B30 552 100

13,185 14,412 713 (329)
1,383 A15
(2472) (3,857
90,397 71,531 12866 21,649
209 317 - .
88,224 73,002 14,251 13,063

31 March 2023

31 Mareh 2022

(3.858) 27
1,385 415
(2.472), (3,858
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16

17

18

19

20

Allcargo Logistics Park Private Limited

Notes to the fingncial statements as at an

Revenue from operations

d for the year ended 31 March 2023

{Amount in INR ‘000" )

Sale of gervices
Centainer freight stations

QOther operating revenus
Miscellaneous income

Ligbility no longer required written back
SEIS Seript

Provigion for doubtful debsis written back

Taotal revenue

31 March 2023

31 March 2022

4,66,126 461,015
4.66,126 4.61,016
333 1
- 261

5,343 .
21 119
5,600 " 411
4,71,825 4,61,427
4,61.427

4,71,825

[ —— |
EERREE e s

Other income

Other non-operating income
Profit on saleof fixed asset (net)
Rental income.

Sundry balences written back.
Interast on income tax refund

31 March 2023

31 Maych 2022

36 3,909
1,320 1,520
1 2
183 -
#ﬂ%lﬁiﬂj; 5,431

Finance income

Inferest insome v

31 March 2023

31 March 2022

13,842

- Fixed deposits with banks 4,753 4,078
- loan glven to other parties - -
- Others interest Insome 87 74
- Tnterest income on rent 125 113
4,965 4.2 68J
Cost of services rendered
) 31 March 2023 31 Mareh 2022
Container freight statlons expenses
Handling and Transportation charges 2,60,370 2,14,931
Power and fuel costs 27,163 35,371
epairs and maintenance-Others 628 2,571
Employee benefits expense
31 March 2023 31 March 2022
Salaries, wages and bonus 31,073 25,018
Contributions to provident and other funds 1,445 1,140
Staff welfare gxpenses 953 970
Cornpensated absences 953 1,178
Gratuity expense 775, . 731
#-——————Q—_SE—JL Wlm
Depreciation and aaottisation
31 March 2023 3 Marcn2022 |
Depreciation of property, plant and equipment (note 2) 94 13,027
Amortisation of intangible assets (note 3} 373 252
Depreciation on ROU Ind AS Adjustments (note ) 2,522 2,522
15,801




Alleargo Logistics Park Private Limited
Nates to the financial statements as at and for the year ended 31 March 2023

21 Fingnce costs

31 March 2923 31 March 2022
Interest expense
Bank term loan . .
Finance Cost under Ind AS 116 4123 4150
Others _ )
4,133 4,180
Other borrowing costs
Processing fees - .
4,133 4,190
22 Other expenses
3§ Mareh 2023 71 March 2022 |
Rent 591 587
Legal and professional fees 579 820
Travelling expenses 8,730 7,888
Repirs to building 313 2,971
Repairs to others 4,852 2,461
Business promotion 509 715
Printing and stationsry 436 314
Communication charges 816 1,079
Rates and taxcs 664 570
Office expenses 5,768 4,059
Electricity charges 3,568 2,705
Business support charges 2,565 8l
Payment to auditors 372 325
Provision for doubtful debts 785 -
Insurance 954 1,487
Miscellaneous pxpenses 8 -
Bank charges 3 8
Security expenses 7,564 1,273
Rad debts/advances written off 9 40
Contract staff cxpenses 826 822
CSR expenses 2,200 1,885
42,214 36,820
Payments to the nuditox: 31 March 2023 1] March 3022
As auditor
Audit fee 170 165
Tax audit foc 50 5¢
Limited review 90 75
In other capacity:
Taxation matters -
Company faw matiers -
Other services {certification fees) 58 30
Reimbursement of expenses 7 5
312 325 |




Alicargo Logistics Park Pvt,
Notes to the fluancia

23 Components of Other Comprehensive Income

Limited

| statements as at and for the year ended 31 March 2023

(Amount in INR '000°}

The disaggregation of changes to OCl by cach type of reserve in cquity is shown below:
Foreign currency . .
FVTOCT reserve translation reserve Retained earnings Total

INR lacs INR lacs INR. lacs INR lacs
During the year ended 31 March 2023
Re-measurement gaihs (losses) o
defined benefit plens ) ) (593) (393)
During the year ended a1 March 2022

TNR lacs INR lacs TNR lacs INR lacs
Re-measurement gains (losses) on
defined benefit plans - - (103) (103)
L——

24 Earnings per share (EPS)
Basic EPS amounts

Ditated BPS amounts are calculated by dividing the pro

Profit attributable to equity holders:
Clontinuing operations
Discontinued opsration

Profit attributable to equity holders for basic earnings:

Weighie'd average number of Equity shares for basic EPS

Basic and diluted EPS

peration, the weighted average rmmber of Eequi
10ss) amount used:

To calculate the EPS for discontinued o
The following table provides the profit/(

Profit/(loss) from discontinued operation for the basic aod diluted EPS ealculations

are caloulated by dividing the profit for the year attributable to equity holders
£+ attributable to equity holders of the par
The following reflects the income and share deta used in the basic and diluted EPS computations:

of the parent by the weighted average cumber of Equity
ent by the weighted average mumbet of Equity shares

31 March 2073 31 March 2022
92,902 1,30,633
92,;92 ‘1,30,;33
75,84,000 75,84,000
12.25 17.22

ty shares for hoth the basic-and diluted EPS is as per the table abave.

31 March 2022
Nii

31 March 2023
Nil




Alleargo Logisties Park Pvt. Limited
Notes to the Ananeial statements as at and for the year ended 31 March 2023

(dmount in INR 00n |
25 |Nei employment defined benefit Tizbilltics !
{a) Defined Contr/butions Plans '
TFor the Company an amount of TNR.11 457+ (31 March 2022: TNR 1146/) contributed to provident funds, FSIC and other funds (refor notol
19) is recogniscd by &3 en cXpense and inclndod fn “Contribution to Pravident & Other Funds” under *Employee benefits cxpenss” in the
Statement of Profil and Loss.

(b) Defined Berefit Plans

In secordance with focal laws, the Company provide for gratity, & defined benefit Tetirement plan covering eligible employees in India, The
plan provides for s lmp sum paynent to vested amployees at retirement, death while in employment or o termination of employment, The
present value of the delined benefil obligation end the related current service cost were measured using the Projecied Unit Credit Meihod,
with setuarial valuation being carried outal sach balance sheet daie.

The followiniy table sets out the funded a4 well as unfunded status of the retirement benefit plans and the amounts recognised in Financlal
statcments: -

Change ir the defined bensfit obligation 11 March 2023 3L March 2022

; |Ldability 4t the beginning of the yoar 3,131 3,323
Iuterest cost 230 pxy|
Current service cost 545 500
Ppast Service Cost [Vested benefit] récognised during the yeer - -
Benafit prid - “
Banefits paid directly by employer (222) (1,028}
Exchenge rate dillerence - -
Net Actuatial {gain) / loss on abligations 593 io3
Liability at the end of the year® 4,277 3,1311

p—t

1T Amount recognised i the balance sheet

Liability at the ond of the year A277
Vair valuo of plan assets at the ond of the yoar - -
Net Asscis/(liabilities) recogrised in the balance sheet 4,377 3,131

ERKN

111 |Expense recogrdsed tn the consolidated Statement of Profit and Loss
Current service cost

Interest cost

Expecied reluin on plan assels

Pasi Service Cosl (Vested benefit) recogaised during the year

‘Benefits puid directly by cmployes

Net potuatial (gain) / logs to be recognised in OCT

Exchange rate difference

Total expenses recognised in the consolidated Statement of Profit and Toss 775

545 500
230 231

1'V|Balance sheet reconclliation

Opéning net (Assct) / Liability

Expenge as above

Employers contributiot paid

Net actaarial (gain) / Joss to be tecoguised in OCE
Fxchange rate difference - -
{Asset) /Liability recognised {n the balance sheet 4,317 3,131

!

Change n the Felr Valise of Plan Assets

Fait Valug of Plan Assets ac the beginning of the year -
Txpected Rewrn on Plan Assets
Contributions

Bonefit Paid -
Actuzrial gain /(less) on Flan Assols
pair Value of Plan Assets at the end of the year -
Total nctuarind gain / (loss) to De recognised B

vI| Actusl return on Plan Assets:
Expected Relur on Plan Assets
Actuarial gain /(ioss) on Plan Assels
Actual Return ot Plan Assets

VT | Tnvestment details of Plan Agsefss
Governmont of Indiz Asdcts
Cotporate Bonds

lasurer Managod Funds

Other —————

Fotnl Plax Asscts

11l Components of Other Comprehensive Income
Net soturial loss (gait)
Net prior setvice cost

593 103

"The following peyments are expected contribotions to the defined beiefit plen in future years:

31 March 2023 31 March 2072

i6 10
1,242 714
1,428
2,686

Within the next 12 months (next annual reporting period)
Retwoon 2 and 5 yoars
Betwoon 6 and 10 yoars

Total ¢rpocted payments
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26(T) Commitments and contingencies
a. Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for: At 31
March 2023, the company had commitments of Rs, Nil (31 March 2022 Rs.Nil)

b. Contingent liabilities

Paid Net Contingent
Partlculars 31 March 2023 under . gage
Liability
Protest
(i) Disputed liahilities - -
Income Tax - s -
Customs related - - . -
\ alue added tax . . -
Service Tax 865 43 822
Stamp duty - - -
Noida Power Corp. Litd, - . R
Total 865 43 822
Paid Net Contingent
Particulars 31 March 2022 | under e
Liahility
Protest
(i) Disputed liabilities - - -
Income Tax - . -
Customs related - . .
Y alue added tax - - -
Service Tax. 865 43 822
Stamp duaty - . -
Noida Power Corp. Litd. - - -
Total 865 43 822
(ii) Claims against the eompany, not - -
acknowledged as debts

The company has assessed that it is ouly possible, but not probablc, that outflew of cconomic resources will be

required.

The company has reviewed all its pending litigations and proceedings and has adequately made provisions for
all such cases where provisions are required and disclosed amounts as contingent liabilities in its consolidated
financial statements, wherever the exposure is considered possible. The company’s management. does not
reasonably expect that these legal actions, when ultimately concluded and determined, will have a material
and adverse effect of the company’s consolidated results of operations or financial position,

¢. Financial guarantees 33 March 2023 31 March 2022
The company has provided following gnarantees as at:
Bank guarantees NIL NIL

d, Financial guarantees
Continuity Bond Executed (In Favour of President of
India) 1,110,000 1,110,000

1,110,600 1,110,000
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(I)  a, Dues to Micro and small Suppliers

Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came into force
from 09 October 2006, certain disclosures are required to be mude relating to MSME. On the basis of the
informalion and records available with the Company, Lhe following disclosures are made [or the amounis due
to the Micro and Small Enterprisecs.

The names of the Micro, Small and Medium Enterprises defined under *The Micro, Small and Medinm
Enterpriscs Development Aet, 2006 could not be identified, as the necessary cvidenee is not in possession of

the company.

31 March 2023 31 March 2022

Principal amount remaining unpaid to any

. . 133 91
supplier as at the period end.
Intevest due thereon il il
Amount of interest paid Nil Nil
b. Earnings in Foreign Currency Nil Nil
¢. Expenditure in Foreign Curreney Nil Nil
d. Value of bmports on CIF basis
Capital Goods Nil Nil
Stores and spare parts Nil Nil
e, Consumption of Steres and Spares
Imported Nil Nil
Indigenous Nil Nil

27. Related party transaction
List of Related Parties and Relationship:

Holding Company
«Alleargo Terminals Lid. (Eatlier, it was Allcargo Logistics Limited and after demerger, it is Allcargo Terminals
Limited w.e.f. 01.04.2022)

Associate Company
-Container Corporation of India Ltd (CONCOR)

Company Under Common Control

-Allcarge Logistics Ltd
Sr. Nature of Transaction Company under common control Associate Total
No.
31-Mar-23 31-Mar-22 31-Mar-13 31-Mar-22 31-Mar-23 31-Mar-22
1 Expense Paid - - - -
2 Tncome Received 6,921 5,999 - 6,921 5,999
3 Business Support Charges Paid 2,874 811 - 2,874 811
4 Interest Paid - -
5 Corpuraté Guarantee Fees - -
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Dividend Paid

48,348

48,348

46,452

46,452 94300 94800

Sub-lease rent paid

4,835

4,835 4835 4,835

Freight and Handling Charges

2,31,257

201,566

2,31,257 2,01,566

e | 3| S

Loans

Opening balance

Add: Toans taken

Less: Loans repaid

Closing Balance

10

Interest Payable

11

Quistanding Receivable

a, Trade receivables

337

7350

. 337 750

b. other receivables

Advancos -

Opening balance

1,867

1,115 1,867 1115

Closing Balance

2,903

1,867 2,903 1,867

12

Qutstanding Payable

3. Trade payables

263

76

263 76

b Advance from Customer

c. Business Suppott Charges payable

Advances i~

Opening balance

Add: Advances received

Less: Advances repaid

Closing Balance

Deposits

Opening balance

3,591

3,591 3,591 3,591

Deposits given

Deposits received back

Deposits closing balance

3,591

3,501 3,591 3,591

23

#4%  Alleargo Logistics Ltd was holding company in previous year, now w.ef. 01-04-2022 the said company has
Fullen under related party group as company under commnion conirol.

Fair Value

Set out below, is n comparison by class of the carrying amounts and fair value of the Company's financial

instruments, other than those with carrying amounts that are reasonable approximations of fair values:

Carrying value Fair value
Particulars 31 March 31 March 31 March | 31 Muxch
2023 20202 2023 2022
Financial assets
Other financial Assets(S.1. Related parties) 1,399 1,284 1,524 1,399
Loans - - - -
TFVTOCI financial investmenls “ - - -
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Toreign exchange forward contracts - . - -
Embedded derivatives - - - -

Derivatives in effective hedpges - - - -

Total 1,399 1,284 1,524 1,399
Finaneial liabilities - - - -
Borrowings - - - -
Obligations under finance leases and hire purchase contracts - - - -

Tleating rate borrowings* - - - .

Fixed rate borrowings - - . -

Converlible preference shares - - - -

Financial guaranlee conlracls - - - .

Contingent consideration - - - -

Derivatives not designated as hedges - - - -

TForeign exchange forward contracts - - - -
Embedded derivatives - - - .
Derivatives in sffective hedges - - - -
Total - ) - - R

The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and
other current labilities approximate their carrying amounts largely due to the short-term maturities of these
instraments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation gale. The
following methods and assumptions were used to estimate the fair values:

- Long-term fixed-rate and variable-rate receivables/horrowings are evaluated by the Company based on
parameters such as interest rates, specific country risk factors, individual creditworthiness of the custormer and
the risk characteristies of the financed project. Based on this evaluation, allowances are taken into aceount for the

expected credit losses of these receivables,

The fair values of the quoted notes and bonds are based on price quotations at the reporting date, The fair valve
of unquoted instruments, loans from banks and other financial liabilities, obligations under finance leases, as well
as other non-current financial liabilitics is estimated by discounting future cash flows using rates currently
available for debt on similar terms, credit risk and remaining maturities. In addition to being sensitive to a
reasonably possible change in the forceast cash flows or the discount rave, the fair value of the equity instruments
is also sensilive to a reasonably possible change in the growth rates. The valuation requires management to use
Unobservable inputs in the model, of which the significant unobservable inputs are disclosed in the tables below.
Management regularly assesses a range of reasonably possible alternatives for those significant unohscrvable
inputs and determines their impact on the total fair value.

The fair values of the Company's interest-bearing borrowings and loans are determined by using DCT" method
using discount rate that reflects the issuer's borrowing rate as at the end of the reporting period. The own non-
performance risk as at 31 March 2019 was assessed to be insignificant.

29 Capital management
For the purpose of the Company's capital management, capital includes issued equity capital, share premium and
all other equity reserves attributable to the equity holders of the parent. The primary objective of the Company's
capital management is to maximise the shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure, the GCompany may
adjust Lhe dividend payment Lo shareholders, relurn capilal Lo shareholders or issue new ghares. The Company
monitors capital using a gearing ratio, which is net debt divided by total capital plus net debt, The Conipany's
policy is to keep the gearing ratio within a level of 80%. The Company includes within net debt, interest bearing
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loans and horrowings, trade and other payables, less cash and cash cquivalents, excluding

operations.

discontinued

Particulars 31 March 2023 | 31 March 2022
Berrowings {Note ) - -
Trade payables (Note 12.1) 18,645 15,594
Other payables (Note 12.2) 8,279 5.018
Less: cash and cash equivalents (Note 7.2) 17,605 27,038
Net debt -9,31% 6,426
Tquity 3,471,358 3,49,850
Total capital 3,147,358 3,49,850
Capital and net debt 3,47,358 3,49,850
Gearing ratio - -

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to

ensure that it meets financial covenants attached fo the intercst-
stracture requirements. Breaches in meeting the fin
Joans and borrowings. There have been no breaches

borrowing in the current period.

ancial covenants wou

bearing loans and berrowings that define capital
1d permit the bank to immediately call
in the financial covenants of any interest-bearing loans and

No changes were made in the objectives, policies or processes for managing capital during the years ended 31

-March 2023 and 31 March 2022.

30, In the opinion of the management and to the best of thei

r knowledge and belief, the value of realization of loans

and advances and other current assels in Lhe ordinary course of business will not be less than the amount at which

thoy are stated in the Balance Sheet.

31.The balances in the account of various receivables, advances, deposit account and payables are subject to

reconeiliation and confirmation by the respective parties.

32.The company is operating Inland Container Depot at Dadri a
Department  vide Notification No 35/2011-Cns dated 05 Oet

nd has been appointed as castodian by Customs

2011, Inland Container Depot is nothing but

extension of Port so it qualifies as "Inland Port" and/ or "Port" as given under Section 80-IA (4) of the Income

Tax Act, 1961, In view of the same, company has opted to claim Income Tax deduction under

of the Tneome Tax Act, 1961 from Financial Year 2016-17 as first year out of total 10 years.

33. Company had applicd to avail the benefits under

lodged its ¢laim of SEIS for the period from 01.04.2018 vo 31.03.201

34, Transition (END AS 116)

Effective April 1, 2019, the Company adopted Ind AS 116
existing on April 1, 2019 using the modified retrospec
liability at the present value of the lease payments d
nse assct at its carrying amount as if the standard had heen applicd since the commencement date
te of initial application. Comparatives as at and
ly adjusted and therefore will continue to be
ri for year ended March 31, 2019.

discounted at the Company’s incremental borrowing rate at the da
for the year ended March 31, 2019 have not been retrospective
reported under the accounting policies included as part of our Annual Repo

Transition

tive method. Consequently,
iscounted at the incremental borrowing rate and the right of
of the lease, but

seetion 80-TA (1)
“Service Exports from India Scheme™ (SELS), The company has

9, which has been received during the year.

“T,cascs” and applicd the standard to all lease contracts
the Company recorded the lease

The adoption of the new standard resuited in recognition of 'Right of Use' asset of Ru.477,03,657/-, a lease lability
was adjusted from

of 15.5,07,93,171. The cumulative effect of applying the standard, amounting to Ks.30.89,514
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opening value of ROU Asscts. The effect of this adoption was that the profit before tax of year 2020 has been
reduced by Rae.14,08,354. Ind AS 116 will result in an increase in cash inflows from operating activities and an

increase in cash outflows from financing activities on account of leasc payments.

The following is the summary of practical expedients elected on initial application:

1, Applied a single dizcount rate to a portfolio of leases of similar assets in similar econemic environment with a

similar end date

2. Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months

of lease term on the date of initial application

3. Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial

application,

4. Applicd the practical expedient to grandfather the assessment of which transactions arc leascs. Accordingly,
Ind AS 116 is applied only to contracts that were previously identified us leases under Ind AS 17.

The difference between the lease obligation recorded as of March 31, 2019 under Ind AS 17 and the value of the

lease linbility as of April 1, 2019 is primarily on account of inclusion of extension and termination options
be exercised, in measuring the lease liability in accordance with Ind AS 116 and
ental

reasonably certain to

discounting the lease linbilities to the present value under Ind AS 116, The weighted average increm

borrowing rate applied Lo lease liabilities as aL April 1, 2019 is 8.55%.

Following are the changes in the carrying value of right of use assets for the ye

ar ended March 31, 2023:

Category of ROU asset

Particulars Land Land
Balance as at April 1, 2021 40,348 42,870
Reclassificd on account of adoption of Ind AS 116 (refer to note 2.1) -

Additions* -
Deletion - -
Depreciation 2,522 2,522
Balance as at March 31, 2022 37,827 40,348

The aggregate depreciation expense on ROU assets is included under depreciation and

in the statement of Profit and Loss.

The following is the break-up of current and nen-current lease liabilities as at March 31, 2023

amortization expense

Particulars 31-03-2023 31-03-2622
Current leasc liabilitics 1,138 702
Non-current lease liabilities 46,812 47,850
Total 47,950 48,658
The following is Lthe movement in lease liabilities during the year ended March 31, 2023

Particulars 31-03.2023 31-03-2022
Balance at the beginning 48,653 49,298
Additions
Finance cost acerued during the period 4,133 4,190
Deletions

4,835 4,835

Payment of lease linbilities

Translation Difference
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Balance at the end

47950 |

48,653 |

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2023

on an undiscounted basis:

Particulars 31-03-2023 31-03-2022

Less than one year 1,138 702
One Lo live yoars 4,881 4,483
More than five years 41,931 43,467
Total 47,950 48,653

The Company docs not face a significant liquidity risk with regard to its lease liabilitics as the eurrent assets are
sufficient to meet the obligations related to lease liabilities as and when they fall due.

35. Previous year’s figures have heen recompiled / reclassified, wherever necessary to correspond with the current

year’s classification / disclosure.

36. Promoter’s Shareholding

Name of the Promoter Shares at the Change during the Shares at the end of
beginning of the year year the year
Alleargo Terminals Litd 38,67.840 - 38,677,840
Container Corporation of India Ltd 37.16,160 - 37,16,160
Total 75,84,000 - 75,84,000

37. Trade Receivables:

Trade receivable as on 31-03-2023,

Outstanding for following periods from duc date of
payment
Particulars Current but =—yC 6 . More | Total
not due 1-2 2-3

than 6 Months Vear Vears than 3

Months | -1 Year K 3 Years
Undfspuled Trade Receivables — 59,449 | 24,037 0 0 0 0 53,485
considered good
Undisputed Trade Receivables -
which have significant increase in 0 0 0 ] 0 ] 0
credit risk
[Tnd}s}?uted' Trade receivahle — 0 0 1,086 3,086 0 0 4,171
credit impaired
Dlsp-nted Trade rececivables o 0 0 0 0 0 0
considered good
Disputed Trade receivables — which
have significant increase in eredit 0 0 0 0 0 0 0
riek
‘Dispt‘lted Trade receivables — credit 0 0 0 0 0 0 0
impaired
Total 20,449 24,037 1,086 3,086 0 57,6560
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Tradc receivable as on 31-03-2022,

Qutstanding for following periods from due date of
' C | payment
Particulars u;':}:r:uléut T.ess 6 1.2 9.3 More Total
than 6 Months Y ’ v j than 3
Months -1 Year eax"s oare Years
isputed Trade s0ei B —
Undfspuled rade Receivables 93,852 19,466 0 0 0 43,318
considercd good
Undisputed Trade Receivables — )
which have significanl increase in 1] 0 ] 0 \] 0
credit risk
Und_isl?uted. Trade receivable - 0 0 281 3105 0 3.386
credil impaired
Dlsp.uted Trade receivables - 0 0 0 0 0 0
considered good
Disputed Trade receivables — which
have significant inerease in eredit 0 0 0 0 ] 0
risk
Pispl.rted Trade receivables — eredit o 0 0 0 0 0
impaired
Total 23,852 19,466 281 3,105 ] 0| 46,704
Unbilled Receivables,
Unbilled receivable as on 31-03-2023.
Particulars Current but | Outstanding for following periods from due date of | Total
not due payment
Less than 6 | 6 Months | 1-2 Years | 2-3 More
Months =1 Year Years | than 3
Years
Unbilled Receivables. 6,815 - 6,815
Total 6,815 | - - - - 6,815
TUnbilled receivables as on 31-03-2022.
Particulars Current but | Qutstanding for following periods from due date of | Total
not due payment
Less than 6 | 6 Months | 1-2 Years | 2-3 More
Months - 1 Year Years | than 3
Years
Unbilled Receivables. 3,429 | - - - - - 3,429
Total 3,429 | - - - - - 3,429
38. Trade Payables
Trade payable as on 31-03.2023.
Partjculars Ouistanding for following periods from due date of payment
- ; Total
Tess than 1 1-2 Yoars 9.3 Years More than 3
Year Years
MSME 125 0 0 0 125
Others 18375 0 0 0 18375
Disputed dues — MSME 0 8 0 0 8
Dispuated dues - Others 0 137 0 0 137
Total 18500 145 0 0 18645
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Trade payable as on 31-03-2022

Particalars Outstanding for following pexiods from due date of payment
gess than 1 1.3 Years 9.8 Years More than 3 Total
ear Years
MSME 83 0 0 0 83
Others 15,503 ] 0 -0 15,503
Disputed dues - MSME 0 8 0 0 8
Disputed ducs — Others 0 0 0 0 0
Total 15,586 8 0 0 15,594
_ Umbilled Dues (Provision for Expenses)
Pactienlars Outstaniling for following pexiods from due date of payment
Less than 1 1.2 Years 9.3 Years More than 3 Total
Year Years
MSME 0 0 0 0 0
Others 8,279 0 0 0 8,279
Disputed dues — MSME 0 0 0 {} ]
Dispuled dues — Others 0 0 0 0 0
Total 8,279 0 0 0 8,279
39, Capital Work in Pl‘ogress’(U«ﬁder Property Plant and Equipment, Intangible Assets and Investment Property}
a}. Capital Work in Progress -
Ageing Schedule to be given as helow
As on 31-03-2023.
Particulars Amount in CWIP for period of Total
Less than 1 | 1.2 Years | 2-3 Years More than 3
Year Years
Projects in Progress 100 100
Projects temporarily suspended - - - - -
Total - 100
100 - -
Ag on 31-03-2022.
Particulars Amount in CWIP for period of Total
Less than 1 | 1-2 Years | 2-3 Years .| More than3
Year Years
Projects in Progress 521 - - - 521
Projects temporaxily suspended - - - .
Total 521 - - . 521

h).For Capital Work in progress, whose completion is overdue or has cxeceded its cost compared to its original plan,
CWTP completion schedule as below”

Particulars To be Completed in
Less than L Year | 1-2 Years 2.3 Years More than 3
Years
Project A
Project B
Total NA NA
L
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40, THsclosure of Ratios

31-Mar- 31-Mar-

Ratio Numerator | Denominator 23 Numerator | Denominator 22 Variance
Current ratio * 1,90,058 54,172 3,51 2,06,392 43,5445 4,74 (26)%
Debt- Equity Ratio NA NA - NA NA - -
Debt Service Coverage ratio NA NA - NA NA - -
Return on Equity ratio * 82,902 3,48,604 0.27 1,30,633 3,31,985 0.39 (32)%
laventory Turnover ratio NA NA - NA NA - -
Trade Receivable Turnover
Ratio 4,71,825 47,412 9,95 4,61,427 46,596 9.90 0%
Trade Payable Turnover Ratio 2,88,160 17,119 16.83 2,53,874 16,018 15.85 6%
Net Capital Turnover Ratio 4,71,825 1,35,887 3.47 4,61,427 1,62,847 2.83 23%
Net Profit ratio * 94,781 4,71,825 0.20 1,31,399 4,61,427 0.28 (29)%
Return on Capital Employed 93,914 2,59,134 0.38 1,35,589 2,75,858 0.49 {22)%
Return on Investment NA NA - NA NA - -

*Reason of variance (Current ratio):» Reduced of current asset comp ared to previous year & increase of current liabilities
compared to previous year,

*Reason of variance (Return of Equity ratio):- Reduced of PAT compared to previous year.

*Reason of variance (Net profit ratio):- Reduced of net profit compared to previons year.

41. Other statutory information as required under Schedule IET of the Companies Act, 2013;

i. The Company docs not have any Benami property,

Company.

ii. The Company does not have any transactions with companies struck off.

where any proceeding has been initiated or pending against the

jii. The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory

period.

iv. The Company has not traded or invested in Crypto currency or Virtual Carr

ency during the financial year.

v. The Company has not been declared wiliful defaulter by any bank or financial institution or govermment or amy

government authority.

vi. The Company has not advanced or loaned or invested funds to

entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner

the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security ot the like to or an behalf of the

vii. The Company has not received any
Party) with the understanding (whether recorded in writing or oth

(a) directly or indirectly lend or invest i

the Funding Party (Ultimate Beneficiaries) or

(b} provide any gnarantee, security or the like on b

ehalf of the Ultimate Beneficiaries.

Ultimate Beneficiaries,

any other person{s) or entity(ies), including foreign

whatsoever by or on behalf of

fund from any person(s) or entity(ics), including foreign entities (Funding
erwise) that the Group shall:

n other persons or entities identified in any manner whatsoever by or on behalf of
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vili. The Gompany has not any such transaction which is not recorded in the books of account that has been surrendered
or dizclosed as income during the year in the tax assessments under the Tncome Tax Act, 1961 (such as, search or survey
or any other relevant provisions of the Income Tax Aect, 1961,

42, Previous year’s figures have been recompiled / reclassified, wherever necessary to correspond with the current year’s
classification / disclosure.

As per our report of even date attached.

For and on behalf of For and on behalf of Board of Directors of
Mehrotra & Mehrotra Alleargo Logistics Park Private Limited
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