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Independent Auditor's Report 

To the Members of AJJcargo Logistics Park Private Limited 

Report on the Audit of financial statements 

Opinion 

We have audited the accompanying financial statements of Allcargo Logistics Park Private Limited 
("the Company") which complises the Balance Sheet as at March 31, 2025, the Statement of Profit and 
Loss (including Other Comprehensive Income), statement of changes in equity and statement of cash 
flows for the year ended on that date, and notes to the financial statements, including a summary of 
significant accounting policies and other explanatory information [hereinafter referred to as "the 
financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in 
the manner so required and give a true and fair view in conf01mity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in 
India, of the state of affairs of the Company as at March 31, 2025, and profit and total comprehensive 
income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are 
, cievant to our audit of the financial statements W1der the provisions of the Act and the Kules there­
under, and we have fulfilled ow· other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. We have not determined any key audit matters to be 
communicated in our report. 
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Information Other than the financial statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Board's Report including Annexures to Board's 
Report but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is mate1ially inconsistent with the 
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be 
mate1ially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibility of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with accounting principles generally accepted in India, including the 
accounting Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensming the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial statement that give a 
true and fair view and are free from material misstatement, whether due to fraud or en-or. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. :\~ & 1\1~1: 
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• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedtues that are appropriate in the circumstances. Under section l 43{3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
rep011 to the related disclosures in the financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosmes, and whether the financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Standalone Financial Statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and ReguJatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (II) of section 14 of the Act, we give in the Annexure 

As required by Section 143(3) of the Act, based on our repo 

'A' a statement on the matters specified in paragraphs 3 an /N:.:::::~~ e extent applicable. 
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a) We have sought and obtained all the infonnation and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, 
Statement of Change in Equity and the Statement of Cash Flow dealt with by this Report are in 
agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 
specified under Section 133 of the Act. 

e) On the basis of the written representations received from the directors as on 31st March, 2025 taken 
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 
from being appointed as a director in terms of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over :financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of 
our information and according to the explanations given to us: 

1. The Company has disclosed the impact of pending litigations on its financial position in its 
financial statements - Refer Note 26 to the financial statements; 

11. The Company did not have any long term contracts including derivative contracts for which there 
were any material foreseeable losses; 

m. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the Company; 

1v. a)The management has represented that, to the best of its knowledge and belief, no funds(which 
are material either individually or in the aggregate) have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person or entity, including foreign entity ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in persons or entities identified in any manner whatsoever by 
or on behalf of the Company ("ultimate Beneficiaries" & ny guarantee, security or the 

like on behalf of the ultimate Beneficiaries; J/" (a\-) 'P~ 
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b) The Management has represented, that, to the best of its knowledge and belief, no funds(which 
are material either individually or in the aggregate)have been received by the Company from any 
person or entity, including foreign entity ("Funding Parties"),with the understanding, whether 
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries; 

c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rulell(e), as provided under clause (a) and (b) 
above, contain any material misstatement. 

(v) In our opinion, the dividend declared and paid by the Company during the year is in accordance 
with Section 123 of the Act, as applicable. 

(vi) Based on our examination, which included test checks, the Company has used accounting 
software for maintaining its books of account for the financial year ended March 31, 2025 
which has a feature of recording audit trail ( edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the software. Further, during the 
course of our audit we did not come across any instance of the audit trail feature being 
tampered with and the audit trail has been preserved by the Company as per the statutory 
requirements for record retention. 

For Mehrotra & Mehrotra 
Chartered Acco 

(FRN: 000226 

CA&t:u 
Partner 
M. No. 507946 

Place: New Delhi 
Date: 06.05.2025 

UDIN:25507946BMTCQU8564 
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT 

The Annexure refen-ed to in our Independent Auditors' Repo1t to the members of the Company on the 
financial statements of Allcargo Logistics Park Private Limited for the year ended 31st March, 2025, 
we report that: 

(i) In respect of Company's Property, Plant and Equipment and Intangible Assets: 

(a) The Company is maintaining proper records showing full particulars including 
quantitative details and situation of Property, Plant and Equipment (PPE) and relevant details 
of 1ight-of -use assets on the basis of available information; 

(b) The Company has maintained proper records showing full particulars of intangible 
assets. 

(c) The fixed assets of the Company have been physically ve1ified by the management at 
reasonable intervals as per information provided to us and as explained; no material 
discrepancies were noticed on such verification; 

(d)Based on our examination of lease agreement for land on which building is constructed, 
we report that, the title in respect of self-constructed buildings and title deeds of all other 
immovable prope1ties ( other than properties where the company is the lessee and the lease 
agreements are duly executed in favour of the lessee), disclosed in the financial statements 
included under Property, Plant and Equipment are held in the name of the Company as at the 
balance sheet date. 

(e) The company has not revalued any of its Property, Plant and Equipment (including right­
of-use assets) and intangible assets during the year. 

(f) No proceedings have been initiated during the year or are pending against the Company 
as at March 31, 2025 for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988(as amended in2016) and rules made there under. 

(ii) a) According to the information and explanations given to us, the inventories have been 
physically verified by the management to the extent practicable at reasonable intervals during 
the year and as explained, there was no mate1ial discrepancies noticed on such verification. 

(iii) 

b) The Company has not been sanctioned working capita! limits in excess of Rs.5 crore, in 
aggregate, at any points of time during the year, from banks or financial institutions on the basis 
of security of current assets an~ hence reporting under clause 3(ii)(b) of the order is not 
applicable. 

According to the information and explanations given to us, the Company has not made 
investments in, companies, firms, Limited Liability Partnerships, secured or unsecured loan to a 
company, firm, LLP or other entity covered in the register maintained under Section 189 of the 
Companies Act, 2013. Accordingly, the provisions of sub-paragraph (iii) of the order are not 
applicable. 

6 \, 
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(iv) In our opinion and according to the infonnation and explanations given to us, the Company has 
complied with the provisions of section 185 and 186 of Companies Act, 20 I 3 with respect to the 
loans, investments, guarantees and security provided by it. 

(v) According to the information and explanations given to us, the Company has not accepted any 
deposit or amounts which are deemed to be deposits. Hence, reporting under clause 3(v) of the 
order is not applicable. 

(vi) In our opinion and according to the information and explanations given to us, the specified cost 
accounts and records as prescribed by the Central Government in terms of sub-section (1) of 
section 148 of the Companies Act, 2013 are prima facie maintained by the company. 

(vii) In respect of statutory dues: 

(a) According to the information and explanations given to us and on the basis of our 
examination of the records, the Company is generally regular in depositing undisputed statutory 
dues including provident fund, employees' state insurance, income-tax, duty of customs, Goods 
and service tax and any other material statutory dues to the appropriate authorities to the extent 
these are applicable. 

(b)According to the information and explanations given to us, in respect of statutory dues, no 
undisputed dues were in arrears as at 31st March, 2025 for a period of more than six months 
from the date they become payable. 

(c) According to the information and explanations given to us, details of the statutory dues 
which have not been deposited as on March 31, 2025 on account of disputes are given 
below: 

Name of the Nature of dues Amount Pedod to which Forum where 
statute Rs. the amount dispute is pending 

Thousand relates 
Income Tax 

1,63,71 A.Y. 2022-23 
ITAT (Appeal), 

Act, 1961 Income Tax Mumbai 

(viii) According to the info1mation and explanations given to us, there were no transactions 
relating to previously unrecorded income that have been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961(43 of 1961). 

(ix) According to the information and explanations given to us, the company bas not borrowed 
funds from financial institution, bank, Government or a debenture holder. Accordingly, the 
para (ix) of the order is not applicable. 

(x) a) According to information and explanations given to us, the Company has not raised 
moneys by way of initial public offer or further public offer or private placement of share or 
convertible debentures. Accordingly, para (x)(a) of the order is not applicable. 

b) According to the information and explanations given to us and based on our examination 
of the records of the company, the compan has not made any preferential allotment or 

private placement of shares or fully or part! ~---.. ~·: tures during the year. 
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(xi) (a) To the best of our knowledge and according to the information and explanations given to us, 
no material fraud by the company or on the Company by its officers or employees bas been 
noticed or reported during the course of our audit; 

(b) No report under sub-section (12) of section 143 of the of Section 143 of the Companies Act, 
2013 has been filed by the auditors in Fonn ADT-4 as prescribed under rule 13 of Companies 
Audit and Auditors) Rules, 2014 with the Central Government; 

(c) No whistle blower complaints were received by the Company during the year as per our 
information. 

(xii) In our opinion and according to the information and explanations given to us, the Company is 
not a Nidhi company. Accordingly, para (xii) of the order is not applicable to the Company. 

(xiii) According to the info1mation and explanations given to us and based on our examination of the 
records of the company, transactions with the related parties are in compliance with sections 177 
and 188 of the Act where applicable and details of such transactions have been disclosed in the 
financial statement as required by the applicable accounting standards. 

(xiv) (a) In our opinion, the Company has an adequate internal audit system commensurate with the 
size and the nature of its business; 

(b) We have considered, the internal audit reports for the year under audit, issued to the 
Company during the year and till date, in determining the nature, timing and extent of our audit 
procedures. 

(xv) According to the information and explanations given to us and based on our examination of the 
records of the company, the company bas not entered into non-cash transactions with directors 
or persons connected with him in term of section 192of Act. Accordingly, para (xv) of the order 
is not applicable. 

(xvi) As per our information, the company is not required to be registered under Section 45-lA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the 
order is not applicable. 

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

(xviii)There has been no resignation of the statutory auditors of the Company during the year. 

(xix) According to the inf01mation and explanations given to us and based on our examination of the 
records of the company and on the basis of the financial ratios, ageing and expected dates of 
realization of fmancial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the Board of Directors and 
management plans, we are of the opinion that no material uncertainty exists as on the date of the 
audit report that company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. We further 
state that our reporting is based on the facts up to the,a:ate=~the audit report and we neither give 
any guarantee nor any assurance that all liabiliti M --~ ithin a period of one year from 
the balance sheet date, will get discharged by ~ _ ~ when they fall due. 
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(xx) There are no unspent amounts towards Corporate Social Responsibility (CSR) requmng a 
transfer to a Fund specified in Schedule VII to the Companies Act in compliance with second 
proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3 
(xx) of the order is not applicable for the year. 

For Mehrotra & Mehrotra 

(FRN: 000226C) 

CAtfma 
Partner 
M. No. 507946 

Place: New Delhi 
Date: 06.05.2025 

UDIN: 25507946BMTCQU8564 
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Allcargo Logistics Park 
Private Limited ("the Company") as of 31 March 2025 in conjunction with our audit of the Ind AS 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company' s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and enors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and ·maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of :financial reporting and the preparation of financial 
statements for external purposes in accordance with enerally accepted accounting principles. A 
company's internal financial control over financial reporti ~~ t~ose policies and procedures that 

10 
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations oflnternal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at 31 
March 2025, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. 

For Mehrotra & Mehrotra 
Chartered Accou 

(v~C) 

cls?njay Kum ... ,.,._:+J>J:'"'--­

Partner 
M. No. 507946 

Place: New Delhi 
Date: 06.05.2025 

UDIN: 25507946BMTCQU8564 
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:--.otes to the linm::,al statem<ntS 

~OltS 

2 
2 

4 

14 (c) 

14 (a) 

s 

6 

7.3 
7.1 
7.2 
7.2 
4 

8 
9 

102 
10.1 

11 
13 

12.1 

12.2 
102 
10.1 
II 

13 

( AmOUJl< m INR '000' ) 
31 \larch 2025 JI \tan:h 2024 

1,10.174 I.IS.S93 

12,78:l JS.JO~ 
2.5~2 J.012 

100 

1,05.184 1.48,352 

1.26,170 1,06.806 
1,942 4.781 

3,79,005 4,16,949 

JI 22 

29 75 
52,J09 45,243 
:?2,036 14,096 

9.881 7 1,211 

15,332 14.446 
99.598 1.45.0<>3 

99,598 l.4S.093 
4.78.603 5,62.042 

75,840 75,840 
2.116.839 3.85.507 
J,62.67Q 4,61,347 

3,62.o79 4.61.3'!Z.,_ 

H.95:1 45,443 

1,256 3.9SI 

48,209 49.394 

10,891 6,498 
I0,255 9.5(>1 

17,149 10.841 
1,491 1,369 

398 212 
3,98.! 3.930 

2J,S47 18.890 

67.715 5 I.JOI 
4.78.603 5.62.042 

The ootes referred to above ore an imcgral pa11 of these tinanc,al statements 
As per our rcpo11 of even da1e attached 

For Mehro1ra & Mehro1r1 
FR,\; 000226C 
Chtr1ered Accountant< 

g~ 
P.trtner 

\U';o. 5079-16 

Plitt- : Dtlhi 
Dalo : 06-05-2025 

For and on llthalr of Board or dirtttors or 
Allcargo LogiJtics Park Prh ate Limited 
CIN No.U63023~1H2008PTCIS3494 

~~~J~~-
R"ifh• Ku••r RaJ1m11iia11l.1 J111in Choluhi 

Company Sttre11ry ""-111- Dl.nc-i.r 

\l.,o. A ?9J88 DL~ No: t0J72717 
Pl.« : \fu.mbai Pl1u : Otlh1 
Dalt : 06-05-2015 Dalo : 06-05-2025 

No1ninte Direttor 
DI~ No: 00-1~5015 
Pfart ! 1\1untba1 

D'1< :06-05-2025 



Allca rgo l.t0gisliCJ P:uic Prhalc- U mhtd 
Su 1,men1 of Profit 11.nd Lo.ss for tht yur t ndt d J t M11rch 1025 

~------------------------- ---~-~-----"(Ac.::,:moun1in INR '000') 

I Note, I Par1icular, 

Conlinuiog Oper:uions. 

lm:ome 
Rc",:nue from opera11on.s 
Other income 

Fina.nee income 
Total income 

£xpe.uses 
Cost of services rendered. 

Employee benefits e,~pense 
Depreciauon and amortisation eltipenses 
Financ~ COSIS 

Other expenses 
Total ei:ptnses 

Profit before share of profit of tu:otiatr!' :and join I n nturu and lax from 
Sh11re of profits of associates and j0tn1 ventures 
Profit before tax 

Tai c.1pcnsc: 
Current tax 

Adjus11nen1 of'tax relaung to earlier penods 
Deferred tax creditl(charge) 
Less MAT credit entidemen1 

To1at tax t.tl)f'nst 

Proril for th, year from Conti"nuing Opt rafion (i) 

Disc.on1inued opcrarioos 

Profit/(loss) befort: tax for 1he year from disconlinued Op('tations 
Tax Income/ (e."'(pe-nse) of discon11nued openuions 

Profit/ (loss) for the year from disconrinutd opuation.1 (ii) 

Profit for 1he year (A) 

Qlhtt Cemnr, hensivf' Inc-om,: 

lte·JJ.U lhat wlll M- r echusifit d subsequ,ntJy to profit or Joss: 

Exchange diftCrence on translation or foreign operations 
Income lax effect 

fltu:u I hat will not be rtcla.u:ified sub.nquenLly lo 11rofi1 or loss: 

Re--measurement gain/(losses) on defined benefit plans­
Income tax effect 

15 
16 

17 

18 
JQ 

20 

JI 

22 

14b 

14b 
14c 

14c 

23 

J I Morch 2025 

6,02,)19 s, 10,578 
1,980 1,598 

14, 108 9.J IS 
6,18,407 5,21.494 

J,82,~8S l, 10,473 
35,603 34,470 
16,476 16.35S 
3,9S0 4,060 

47.0SO 40,354 
4.85,664 4,0S,712 

l,J2,74J 1,15.78? 

1,32.743 1,15,782 

22,825 20,2S8 
149 ( 127) 

(614) (879) 
(18,750) (17,703} 

3,610 1,549 

1,29,1" 1. 14,2" 

1.14.2JJ 

(281) (24S) 

(281) (24S) 

Otbu Comprt:htns ive lncom, for th, ytar, net ofhu (B) 

Total Com11rthensivc intomt for th, yur, ntt of ta:1 (A)+ {B) 

----'("'-28'-'I,__) ____ (..:;2..:.:45"-) 

Profit .111rib11ublc: to: 

• Equity holder, of the parem 
~ Non--controlling intercsrs 

Total comprehensive: incoru, aurJburablt 10: 
- Equily holders of the parent 
• Non•controlling interests 

Earnings ptr equily $hart (nominal v:aluc of RJ JO eac-b) 
Basic and diluted 

S ignifiunt tc<"ounting polici,.s 
1"01t:1 10 cht: financial s1a remtnts 

1.28,852 1.13.988 

24 17 OJ 15 06 

The oolt:1 rt:ftrrctJ to above are an intq:ul put of1hcse finandal ,111e111ents 

As per our reporl of evtn dalt: auachtd 

For .\1t_hro1ra & Mt:hrolra 
FRN:.000226C 

~

'~ "" 

nj y Kum1r Rai 
•rtn~r 

M .No. 5079,&6 
Plau : Delhi 
Dale : 06-0S-2025 

. j 
~ , 

Company ~cre.tary 
M.No. A 29388 

, . : 06-05-2025 

For 21nd on ~half of Board of dirt-ctOr$ of 
Allcargo Logistks Park Private U.milt:d 

~ 1NNo:U65;8J~1-~~~ 

R,,t:..,J,m•b""bJ Jahn Cholubi 
NomUIN Din-irlor 

DIN No: 10372717 
Pl~« : Otlhi 
Datt: ~2025 

Nomi.ntt Din!ctor 
DIN No : ~9SOIS 
Pla<t : Mumbai 
Date : 06--05--?0Z.5 



Allc-areo L~is1ic.s P•rk Pri"ace Limiltd 
Sl.atentfnl of Cash Flows for lht ptriod r:ndt:d 3t ~lar('h 1025 

Particulars 
Ouru1i11e acti~itir!I 
Profit before [ IX' from conllnumg opera11ons 
Profit bcrore tax from d1sconunucd o~rat1ons 
Profit bdort tu 
Adj11stm l!11/s to r rcondl~ profit b~ff1rl! t a..,;. IQ 11n cul, flou-s: 

Dcprec1at.1on of property. plonl and equ1pme11c 
Amon,sa11on or 1ntang1ble assets 
Gain on canceHimon / settlement or denvs11ve.s 
Prov1s1on for Doubtful Rece1v:1bles (Net) 
Pro, is1on for doubtful advani;:cs 
Bad deb1s / advances wnuen off 

L1ab1h1tes I pro,1$10ns no longer required vmncn back 
StJndry balances \\.Tinen back 
Rental Income 
fmancecoSts 
lruerest Income 
Profh ou sale of .A.sset:S 
Re-Mesuremem gam/(lo.sses) on dtfined benefil plans 
Unrealised fore1gn txch.1nge (gam) I loss (tlet) 
Ex.pens'--'(! Out to P&L 

Wurki11g capi t«I t1djustmmu : 

Decrease I (increase) 1n 11ade receivables 
Decrease I (increase) m long 1em1 and short tenn toans and 
advances 
Decrease / (inc.reisc) ,n mventorics 
Decrease I (Increase) an unbilled revenue 
Decreue I (increase) ln other currenl and non current u!elS 

(Decrease!/ Increase m trade payables, 01her c:urre111 and non 
cmrient hab1lu1es 
(Oec:rease)/ lncre-ase 01her payable 
(Decreas~)/ lncnase in prov1s-ia1u 

Ca.sh iencnucd fro,n ope.ralinJ: 11c1ivi1ies 
fncome L'tX paid (ul cludmg TOS) (net) 
Net cub now.s from opH ariug a('rt\,itiu (A) 

t nves,ine activitits 
Pro«eds from sale of property, pl3nt and e(lu1pment 
Purchase ofpropeny, plant and «1u1pmen1 (1nclud1ng. (.'WIJ') 
Purchase of curren1 mvestme.nu 

Realisahon from Sale or mvcstmen1s ~ Other than Subs1dianes 
Purchl!I.SC of addtt1onal stake 1n subs1d1anes from ti.finomy 
Dividend received 
Rent received 
lnte-rtsl income received 
Nee cash n o" s from /(und in) U1vulint ac1ivi1iu (8 ) 

Financing adivi1ie1 
Finance cosl! 

r a)'fflt'nr or dividend 
Net ca,h n ows from / (wtd in) fiu2.ncina a ctivi1iu (C) 

Nt.1 int,·t•n / (dt'<rt.an) in cash and c-ash t'quiivalwu (A+B+C) 

Opening balance of cash and cash equ,vatents (refer note S 2) 
Add/ (less): Exchange d1ffercnce on 1rnnsla11on of foreign c urrency 
cash and cash eQu1valenrs 

Add· Cash balance of acquired on acquisition of subs1d1:uy / J0mt 
ventur~s 
Less· Cash balance or subs1d1ar1C$ dis.posed off 

Ca.sh and caih tquiv111lcnu ~• lhc tnd 

As peor our rrport of tv~n date: •ttnhtd 

For M,rhrotra & Mehrofr:11 
FRN 000226C ,-

ht: & 
Par1ner 

~LNo. 507946 
Place : l>t:lhl 
Dal• : 06-05-2025 

,Amount in L-..R '000' ) 
JI l\.lan h 2025 3 I Marc-h 2014 

1,32,74) 

1,32,H3 

16.016 
460 

2S 

(14S) 
(1.731) 
J,950 

(14,108) 

(2S1) 

100 

(7,091) 
1,04,344 

11 
(1.206) 

ZS 

9,892 

S,l2S 
359 

2,48,48S 
(20,135) 

2.23.350 

(S.07S) 

1,731 
14 403 
11,059 

(3,950) 

p,2u201 
(2,Jl,470) 

7.940 

14,096 

22.036 

For and ou bl!'half of Board of direclors of 
Allcare;o Logistks Park PriYate Limited 

CIN No U6302JMH2008PTCl8349~ 

1,IS,782 

I IS,782 

IS,882 
-173 

(857) 

sz 

( 1,304) 
4,060 

(9,318) 
(46) 

(245) 

S.068 
(1,0S,H2) 

9 

(3,312) 
1,463 

(6,3 11) 

1.419 
34S 

20,814 

(17,419) 
3.39~ 

46 
(10,311) 

1,304 
6 1 IS 

(2,8-16) 

(4.060) 

(4,060) 

(.I.S09) 

17,605 

14 096 

~l!!:Jt:~J~l~~ 
Company Stc.re-lary Nomi.nee Director Nominee Director 
M.No, A 29388 Dh'I No : 10372717 DL'i No : 00495-015 
Place : Mumbai 
Dalt : 06-05-2025 

Pl.ace : Ot.lhi 
o ... : 06-05-2025 

Place : Mmnbai 
Dote : 06-05-2025 



Alkargo Logi.s(ics Pnrk Prin1l(' Limited 
Statement of Changt.s in £ quicy for the yur tnded JI March 2025 

(A) Equily Shart Capilal: 

Equity shares or INR 10 tnch is;ued, subscribed and fully 1>aid 
A1 I April 2023 

Issue of share capital {Note S} 
Al 31 Mor<h 20?41 
Issue of share cap,tnl (No1e 8) 
Ac 31 March 202sl 

(Bl Ocher Equi1y: I 
For the ,•ear cndtd JI Much 2025 

Particulars 

As Al 31s1 March 2024 
Ne, Profil for lhe penod 

Other comorchens1ve income (Note 23) 

Tolal comJ)rth<-u.si~·e income 
Increase m $hare capital on account of bonus issue 
Change m group's m1erest 
D1v1dcnds (including lllx) 
Defined employee benefit 
D1scont1nucd operauons 
Trans(tr to general reserve 
Exchange differences on 1ransla11on of foreign currency 
Transfer to Balance m Statement of Profit Md Loss 

As al 31 March 2025 

For the yur tndtd Jl l\-brcb 2024 

Particulars 

As al 1s1 April 2023 
Net Profi1 for 1he penod 
Othercomorchcnsivc mcomc lNote 23) 
Total c.ornprehensive income 
Impact of transl~n1on of financials mto INOAS 
Increase 1n s.harc capital on account of bonus issue 
Addi11on dunng the year 
Change m group's interest 
Dividends (including lax) 

Defined employee benefil 
Amount transferred to tonnage tax reserve 
D1scon1umcd opcrauons 
Transfer to general r~rve 
Exchange differences on translation of foreign currency 
Transfer to Balance in Statement of Profit and Loss 

As al 31 Morch 2024 

As per our rtporl of even date attached 

For Mehrolra & ~lchrotra 
FRN. 

(Amount in lNR '000) 

No. Amounc 
75.84,000 7S,840 

75,84,000 75,840 

75,U.OOO 75,840 

(Amounr in lNR) 

Rtsttvt-S & Surplu~ 

Equity comJlonenl Balftnce in 
(No1ion:1t Cap ital Statement of Total tquity 

for Corporatf' Profit 1md Los.,-
Guareoltt) (No1e 9) (Nol< 9) 

3,588 3,81,919 3,85,507 
. 1,29,133 l ,2Q,1 33 

(281) 1281) 
3.588 5,10,771 S, 14,359 

. 

(2.27.520) (2,27,520) 
. . . 

. 
. . 

. 

J,588 2,83,251 2.86,839 

(Amouol in INR) 
.Rcsen·o & Surplus 

Equity component Balance in 
(No1ional Capital Sute.meut of TolaJ equity 

for Corporate Profit and Loss 
Guarenle,) {Nole 9) (Note 9) 

3,588 2.67,931 2,71.519 
l.14.233 1, 14,233 

(245) (245) 
3,588 3,81 ,919 3,85,507 

. 
. . 

. . . 
. -

. . . 
. . 

. -
. 

. . 

3.588 3.81 ,919 3,85.507 

For and on hehal( of Board or dirtttors of 
Allcargo Logistk.s Par-k Private Limited 

C e d 

Sai • a)' Ktun ... r RaJ 
Partner 

'f-_uQ_) 
K~ 

iIN""":r1x;;;~ J~.J.~ £-:t, Rlljamabanlhi 

M.No. 507946 

Pia« : Dcth.i 

Oale : 06-0~202S 

Co1up:luy Stcn-lar,· 
M.No. A 29.183 
Plate : Mumbai 

Date : 06--0S-2025 

Nomintt Oi.ttelor 
DIN No: I0J7l717 
Platt: l>t:Uli 

Date : 06--0S..2025 

Nominee Director 
DIN No: 00495015 
Pliare : Mumbai 

Date : 06-0S..20·2s 



ALLCARGO LOGISTICS PARK PRIVATE LTD. 

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR 
ENDED 31.3.2025 

(Currency: Indian Rupees) 

COMPANY O\'ERVIEW 

The com pan)' has been formed as a joint venture company (JV company) between Container corporation of India Ltd. and 
Allcargo Terminals Ltd.• "ith share capital ratio of 49% and 51% respective!). The main objects of the company arc 10 

set up, manage and operate Container Freight stations and manage road/rai l linked container terminal al Dadri, UP. 

• Earlier, it was Allcargo Logistics Limited and after demerger, it is .\llcargo Terminals ~imited \\,e.f. 0 1.0-4.2022. 

1. Significant accounting policies 

I.I Basis of preparation 

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards 
(the ' Ind AS') notified under the Companies (Indian Accounting Standards) Rules. 2015. 

For all periods up to and including the year ended 3 1 March 20 16. the Company prepared its financial statements in 
accordance with accounting standards notified under the section 133 of the Companies Act 2013. read together with 
paragraph 7 of the Companies (Accounts) Rules. 2014 (Indian GAAP). Financial statements for the year ended 31 
March 2017 were the first the Company has prepared in accordance with Ind AS. 

The financial statements have been prepared on a historical cost basis. except for the certain financial assets and 
liabilities measured at fair value (refer accounting polic) regarding financial instruments) which have been measured 
at fair value or revalued amount. 

In addition, the carrying values of recognised assets and liabilities designated as hedged items in fair value hedges that 
\\0uld othemise be earned at amortised cost are adjusted to record changes in the fair values attributable to the risks 
that are being hedged in effective hedge relationships. 

The financial statements are presented in rupees and all values arc rounded to the nearest reupce except, when 
otherwise indicated. 

1.2 Summary of significant accounting policies 

a. t rse of estimates 

The preparation of the Company"s financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures. and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could 
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future 
periods. 

Estimation of w1certainties relating to the global health pandemic from COVID-19 ( COVID- I 9). 
The company has considered the possible effects that may result from the pandemic relating to COVID-19 in the 
preparation of these standalone financial statements including the recoverability of earring amounts of financial and 
non financial asset. In developing the assumptions relating to the possible future uncertainties in the global economic 
conditions because of this pandemic. the Company has. at the date of approval of these financial statements. used 
internal and external sources of infonnation including credit reports and related infonnation and economic forecasts 
and expects that the earring amount of these assets will be recovered. The impact ofCOVID-19 onthe Company·s 
financial statements may differ from that estimated as at the date of approval of these financial statements. 

b. C urrent versus non-current classification 

The Compan)' presents assets and liabilities in the balanc:: sheet based on current/ non-current classification. An asset 
is treated as current when it is: 

• 



ALLCARGO LOGISTICS PARK PRIVATE LTD. 

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR 
ENDED 31.3.2025 

(Currency: Indian Rupees) 

• Held primarily for the purpose of trading 
• Expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 

months afler the reporting period 

All other assets are classified as non-current. 

A liability is current when: 

• It is expected to be settled in normal operating cycle 
• It is held primarily for the purpose of trading 
• It is due to be settled "'ithin twelve months after the reporting period, or 
• There is no unconditional right to defer the settlement of the liability for at least twelve months afler the 

reporting period 

The Company classifies all other liabilities as non-current. 

Deferred ta,'< assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 
equivalents. The Company has identified twelve months as its operating cycle. 

c. Foreign currencies: 

The Company's financial statements are presented in Rs .. which is also the Holding Company's functional currency. 
For each entity the Company determines the functional currency and items included in the financial statements of 
each entity are measured using that functional currency. The Company uses the direct method of consolidation and on 
disposal of a foreign operation the gain or loss that is reclassified to profit or loss reflects the amount that arises from 
using this method. 

Transaction and balances 

Transactions in foreign currencies are initiaUy recorded by the Company's entities at their respective functional 
currency spot rates at the date the transaction first qualifies for recognition. However, for practical reasons, the 
Company uses an average rate if the average approximates the actual rate at the date of the transaction. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of 
exchange at the reporting date. 

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss with the 
exception of the following: 

• Exchange differences arising on monetary items that fonns part of a reporting entity's net investment in a foreign 
operation are recognised in profit or loss in the separate financial statements of the reporting entity or the 
individual financial statements of the foreign operation, as appropriate. In the financial statements that include 
the foreign operation and the reporting entity (e.g .. financial statements when the foreign operation is a 
subsidiary). such exchange differences are recognised initially in OCI. These exchange differences are 
reclassified from equity to profit or loss on disposal of the net investment. 

• Exchange differences arising on monetary items that are designated as part of the hedge of the Company's net 
investment of a foreign operation. These are recognised in OCI until the net investment is disposed of, at which 
time, the cumulative amount is reclassified to profit or loss. 

• Tax charges and credits attributable to exchange differences on those monetary items are also recorded in OCI. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the 
exchange ra ·:.;,;;:::::=~;:_ initial transactions. Non-monetary items measured at fair value in a foreign currency 

are transl .....::::::::::,;.;;;;;:::::;.,.. rates at the date when the fair value • :::::S=e<Oc..., e gain or loss arising on 



ALLCARGO LOGISTICS PARK PRIVATE LTD. 

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR 
ENDED 31.3.2025 

(Currency: Indian Rupees) 

translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on 
the change in fair value of the item (i.e .. translation differences on items whose fair value gain or loss is recognised in 
OCI or profit or loss arc also recognised in OCI or profit or loss. respectively). 

Forward exchange contracts entered into to hedge foreign currency risk of an existing asset/ liability 

The premium or discount arising at the inception of forward exchange contracts is amortised and recognised as an 
expense / income over the life of the contract. Exchange difference on such contracts are recognised in the profit and 
loss in the period in which the exchange rates change. Any profit or loss arising on cancellation or renewal of such 
forward exchange contract is also recognised as income or as an expense for the period. 

d. Fair value measurement 

The Company measures financial instruments, such as. derivatives at fair value at each balance sheet. 

Fair value is the price that would be received to sell an asset or paid to transfer a liabilit) in an orderly transaction 
between market participants at the measurement date. The fair value measurement is based on the presumption that 
the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liabilit) or 

• In the absence of a principal market. in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 

The fair \"alue of an asset or a liability is measured using the assumptions that market participants would use \\ hen 
pricing the asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant"s ability to generate 
economic benefits by using the asset in its highest and best u:,1; ur by selling it to another market part1c1pant that 
would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data arc 
avai lable to measure fair value. maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 

All assets and liabilities for which fair \·alue is measured or disclosed in the financial statements arc categorised 
within the fair value hierarchy, described as follows. based on the lowest level input that is significant to the fair value 
measurement as a whole: 

• Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair \'a(ue 
measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lo\~est 
level input that is significant to the fair value measurement as a whole) at the end of each reponing period. 

External valuers arc involved for valuation of significant assets. such as properties and unquoted financial assets, and 
significant liabilities. such as contingent consideration. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of 
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

This note summarises accounting policy for fair value. Other fair value related disclosures arc given in the relevant 
notes. 

• Property. plant and equipment under revaluation model (note 3) 

• Investment properties 

• Financial instruments (including those carried at amortised cost) (note 5) 

e. Revenue recognition 

extent that it is probable that the economic benefits will tlo\1 to the Company and the 
ured, regardless of when the payment • • evenue is measured at the fair 



ALLCARGO LOGISTICS PARK PRIVATE LTD. 

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR 
ENDED 31.3.2025 

(Currency: Indian Rupees) 

value of the consideration received or receivable, taJ..ing into account contractuall) defined terms of payment and 
excluding taxes or duties collected on behalf of the government. The amount recognised as revenue is exclusive of 
service tax / sales ta,,; / VAT. 

Container Handling and Transr ortation 

Income from Container I !andling and Transportation is recognized as related services arc pcrfonncd. 

Ground Rent 

Income from Ground Rent is recognized for the period the container is lying in the Container Freight Station. 
However, in case of long standing containers. the Income is accounted on accrual basis to the e,,;tent of its 
recoverability. 

Reimbursement of cost is nened oIT with the relevant expenses incurred. since the same are incurred on behalf of the 
customers. 

Interest income is recognised on time proportion basis. 

Dividend income is recognised when the right to receive dividend is established. 

Income from sale of Scrips under "Service Exports from India Scheme .. is recognised at the time when application is 
submitted and accepted b) respective authorities. 

Profit/loss on sale of current investments is computed with reference to their average cost. 

f. Taxes 

Current Income tax 

Curre111 income tax assets and liabilities arc measured at the amount expected to be recovered from or paid to the 
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively 
enacted. at tl1e reporting date in the countries where the Company operates and generates taxable income. 

Current income tax relating to items recognised outsid~ profit or loss is recognised outside profit or loss (either in 
other comprehensive income or in equity). Current tax items are recognised in correlation to the underl) ing 
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the ta" returns 
with respect to situations in which applicable ta,,; regulations arc subject to interpretation and establishes provisions 
where appropriate. 

Deferred tax 

Deferred tax is provided using the liability mctliod on temporary differences between the ta,,; bases of assets and liabilities 
and their carrying amounts for financial reporting purpo,es at the reporting date. 

Deferred tax liabil ities arc recognised for all taxable temporary differences, except: 

• When the deferred tax liability arises from the initial recognition of good\lill or an asset or liability in a transaction 
that is not a business combination and, at the time of the transaction, aITects neither the accounting profit nor taxable 
pro lit or loss 

• In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in 
joint ventures, \\hen the timing of the reversal of the temporary diITerences can be controlled and it is probable that 
the temporary differences will no! reverse in the foreseeable future 

Deferred tax assets are recognised for all deductible temporary differences. the can) forward of unused tax credits and 
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit \\ill be 
available against which the deductible temporary differences, and the carry forward of unused ta,,; credits and unused tax 
losses can be utilised, except: 

• When the deferred tax asset relating to the deductible temporary diITerence arises from the initial recognition of an 
asset or liability in a transaction that is not a business combination and, at the time of the transaction. affects neither 
the accounting profit nor taxable profit or loss 

• In respect of deductible temporary diITerences associated with investments in subsidiaries, associates and interests in 
joi111 ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences 
will reverse in the foreseeable future and taxable profit will be available against which the temporary differences can 
be utilised 

ferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer 

pro ~:::::i:=::r?..... able profit will be available to a ~~l!t:::I~· the deferred tax asset to be utilised. 
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Unrecognised deferred ra.'< assets are re-assessed at each reporting date and are recognised to the extent 1hat it has become 
probable that future taxable profits will allow the deferred tax asset to be rccO\·ered. 

Deferred tax assets and liabilities are measured at the tax rates that arc expected to apply in the year when the asset is 
realised or the liability is settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the 
reporting date. 

Deferred tax relating to items n:cognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Deferred tax items arc recognised in correlation to the underlying transaction either 
in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabilities and the deferred taxes relate lo the same taxable entity and the same taxation authority. 

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, 
are recognised subsequently if new information about facts and circumstances change. Acquired deferred ta.x benefits 
recognised within the measurement period reduce goodwill related to that acquisition if they result from new information 
obtained about facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any 
remaining deferred tax benefits are recognised in OCI/ capital reserve depending on the principle explained for bargain 
purchase gains. All other acquired tax benefits realised are recognised in profit or loss. 

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Com pan) 
recognizes MAT credit available as an asset only to the extent that there is convincing e, 1dence that the Company will pay 
normal income tax during the specified period, i.e., the period for which MAT credit is allowed to I.le carried forward. In 
the year in which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on Acco1111ling 
for Credit A,·ailable in respect of Minimum Alternative Tat under the Income-tax Act. /96/, the said asset is created by 
way of credit to the Statement of Profit and Loss and shown as .. MAT Credit Entitlement:· The Company reviews the 

'·MAT credit entitlement'" asset at each reporting date and writes down the asset to the extent the Company does not have 
convincing evidence that it will pay normal tax during the specified period. 

g. ~on-current assets held for sale/ discontinued operations: 

The Company classifies non-current assets and disposal Company as held for sale/ distribution to owners if their carrying 
amounts will I.le recovered principally through a sale/ distribution rather than through continuing use. Actions required to 
complete the sale/ distribution should indicate that it is unlikely that significant changes to the sale/ distribution will be 
made or that the decision to sell/ distribute will be withdra,, n. Management must be committed to the sale/ distribution 
expected within one year from the date of classification 

For these purposes, sale transactions include exchanges of non-current assets for other non-current assets when the 
exchange has commercial substance. The criteria for held for sale/ distribution classification is regarded met only when 
the assets or disposal Company is available for immediate sale/ distribution in its present condition, subject only to terms 
that are usual and customary for sales/ distribution of such assets (or disposal Company). its sale/ distribution is highly 
probable; and it ,, ill genuinely be sold, not abandoned. The Company treats sale/ distribution of the asset or disposal 
Company to be highly probable when: 

• The appropriate level of management is committed to a plan to sell the asset (or disposal Company), 

• An active programme to locate a buyer and complete the plan has been initiated (if applicable). 

• The asset (or disposal Company) is being actively marketed for sale at a price that is reasonable in relation to its 
current fair value, 

• The sale is expected to qualify for recognition as a completed sale within one year from the da1e of classification , 
and 

• Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or 
thot the plan will be withdnrnn. 

Non-current assets held for sale/for distribution to owners and disposal Company are measured at the lower of their 
carrying amount and the fair value less costs to sell/ distribute. Assets and liabilities classified as held for sale/ distribution 
are presented separately in the balance sheet. 

Pro . ...t!d!ffit=ln:i.ll intangible assets once classified as held for sale/ distribution to om1ers arc not 
de 
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A disposal Company qualifies as discontinued operation if it is a component of an entity that either has been disposed ot: 
or is classified as held for sale, and: 

• Represents a separate major line of business or geographical area of operations. 

• ls part of a single co-ordinated plan to dispose of a separate major line of business or geographical area of operations 

Or 

• ls a subsidiary acquired exclusively with a view to resale 

Discontinued operations are excluded from the results of continuing operations and arc presented as a single amount as 
profit or loss after tax from discontinued operations in the statement of profit and loss. 

A ll other notes to the financial statements mainly include amounts for continuing operations, unless otherwise mentioned. 

h. P roperty, plant and equipment 

Tangible assets are stated at cost less accumulated depreciation/amortization and impainnent losses. if any. Cost 
comprises of purchase price and any attributable cost such as duties, freight, borrowing costs. erection and 
commissioning expenses incurred in bringing the asset to its working condition for its intended use. 
For the assets purchased / sold during the year. depreciation is charged on a pro-rata basis. 
Leasehold improvements are mortised over the primary period oflease. 
Advance paid / expenditure incurred on acquisition / construction of fixed assets which are not ready for their 
intended use at each balance sheet date are disclosed under loans and advances on capital account or capital work in 
progress respectively. 

Depreciation 
The economic useful life of the asset is ascertained by the management and accordingly the following rates of 
depreciation iire applied on Straight Line Method. 

i)Buildings on Leasehold land - Depreciated over balance lease period of 27 years since the date of 
commencement of operations. 
ii)Reach Stacker - IO years* 
iii)Plant and Equipment -IO & 15 years. 
iv)Furniture and Fixtures -IO years. 
v)Office Equipment's -5 Years. 
vi)Mobile Phones- I Year. 
vii)Computer Hardware - 3 years 
viii)Temporary Building- JO Years. 
*The estimaJed remalnmg useful life of Reach Stacker is 1ake11 as 3 years based on managemenl internal 1echinal evaluation. 

Fixed assets costing Rs. 5000/- or less, are fully depreciated in the year of acquisition. 

i. Investment property 

Since there is no change in the functional currency, the Company has elected to continue with the carrying value for 
all of its investment property as recognised in its Indian GAAP financial statements as deemed cost at the transition 
date. viz .. I April 2015. 

Investment properties are measured initially at cost. including transaction costs. Subsequent to initial recognition, 
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss. if any. 

The Company depreciates building component of investment property over 60 years from the date of original 
purchase. 

Though the Company measures investment property using cost based measurement. the fair value of investment 
property is disclosed in the notes. fair values are detem1ined based on an annual evaluation performed by an 
accredited external independent valuer applying a valuation model recommended by the International Valuation 
Standards Committee. 

Investment properties are derecognized either when they have been disposed of or when they are permanently 
w· ,,.,.,~M'!i::,,.:,, o future economic benefit is expected from their disposal. The difference between the net 

d ,~~,; •~• •~ • .. •~~~~:~ arrying amount of the asset is recognised in profit or I 1~~:I:!!~~ erecognition. 
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j. lntan~ible assets 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired 

in a business combination is their fair value at the date of acquisition. Following initial recognition. intangible assets 
arc carried at cost less any accumulated amortization and accumulated impairment losses. Internally generated 
intangibles. excluding capitalii'ed development costs, are not capitalised and the related expenditure is reflected in 
prolit or loss in the period in which the expenditure is incurred. 

The useful lives of intangible assets are assessed as either linite or indefinite. 

Intangible assets ,,ith finite lives are amortised over the useful economic life and assessed for impairment ,,hencvcr 

there is an indication that the mlangible asset ma) be impaired. The amortisation period and the amortisation method 
for an intangible asset with a linite useful life are reviewed at least at the end of each reporting period. Changes in the 
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset arc 
considered to modi!} the amortisation period or method. as appropriate. and are treated as changes in accounting 
estimates. The amortisation expense on intangible assets ,, ich linite lives is recognised in the statement of profit and 
loss unless such expenditure forms part of carrying value of another asset. 

Intangible assets with indefinite useful lives are not amortised, but arc tested for impairment annually. either 
individually or at the cash-generating unit level. The assessment of indelinitc life is re, iewed annually to determine 
\\hcther the indefinite life continues to be supportable. If not. the change in useful life from indelini1e to finite is 
made on a prospective basis. 

Gains or losses arising from dcrccognition of an intangible asset are measured as the difference between the net 
disposal proceeds and the Carl') ing amount of the asset and are recognised in the statement of profit or loss when the 
asse1 is derecognised. 

Intangible assets arc amortised on a straight line basis method basis the life estimated by the management: 

Asset Class 

i) Software 
ii)Tcm1inal Rights 

k. Im1>airment of non-financial assets 

Life 
6 Years 
Depreciated over the balance lease period of 27 years since the date of 
commencement of operations. 

The Company assesses. at each reporting date, whether there is an indication that an asset may be impaired. If any 

indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's 
recoverable amount. An asset's recoverablt: amount is the higher of an asset's or cash-generating unit's (CGU) fair 
value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset unless the 
asset does not generate cash inflo" s that are largely independent of those from other assets or Company of assets. 
When the carrying amount of an asset or CGU exceeds its n:coverable amount. the asset is considered impaired and is 
written down to its recoverable amount. 

In assessing value in use. the estimated future cash flows are discounted to their present ,alue using a pre-tax discount 
rate that reflects current market assessments of the time value of money and the risks specific to the asset. In 
determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions 
can be identified. an appropriate valuation model is used. These calculations are corroborated by valuation multiples, 
quoted share prices for publicly traded companies or other available fair value indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, "hich are prepared 

separately for each of the Company's CGUs to which the individual assets are allocated. These budgets and forecast 
calculations generally cover a period of five years. For longer periods, a long-term growth rate is calculated and 
applied to project future cash flows after the fifth year. To estimate cash flo" projections beyond periods covered by 
the most recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or 
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case. this growth rate 
d ~/:CC~~~ -term average growth rate for the products. industries, or countr or countries in which the 

market in which the asset is used. 
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Impairment losses of continuing operations. including impairment on inventories. are recognised in the statement of 
profit and loss, except for properties previously re~alued with the revaluation surplus taken to OCI. For such 
properties. the impairment is recognised in OCI up to the amount of any previous revaluation surplus. 

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an 
indication that previously recognised impairment losses no longer exist or have decreased. If such indication exists, 
the Company estimates the asset' s or CGU's recoverable amount. A previously recognised impairment loss is 
reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the 
last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed 
its recoverable amount, nor exceed the carrying amoum that would have been detennined, net of depreciation, had no 
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or 
loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase. 

Goodwill is tested for impairment annually as al Nil and when circumstances indicate that the carrying value may be 
impaired. 

Impairment is determined for goodwill by assessing the recoverable amount of each CGU (or Company of CGUs) to 
which the goodwill relates. When the recoverable amount of the CGU is less than its carrying amount. an impairment 
loss is recognised. Impairment losses relating to goodwill cannot be reversed in future periods. 

Intangible assets with indefinite useful lives are tested for impairment annually as at Nil at the CGU level. as 
appropriate, and when circumstances indicate that the carrying value may be impaired. 

I. Borrowing costs 

Borrowing costs includes interest, amortisation of ancillary cost over the period of loans which are incurred in 
connection with arrangements of borrowings. 

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are treated as 
direct cost and are considered as part of cost of such assets. A qualifying asset is an asset that necessarily requires a 
substantial period of time to get ready for its intended use or sale. Capitalisation of borrowing costs is suspended in 
the period during which the active development is delayed beyond reasonable time due to other than temporary 
interruption. All other borrowing costs are charged to the Statement of Profit and Loss as incurred. 

m. Leases 

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at 
the inception of the lease. The arrangement is. or contains. a lease if fulfilment of the arrangement is dependent on the 
use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not 
explicitly speci fled in an arrangement. 

For arrangements entered into prior to I April 2015, the Company has determined whether the arrangement contain 
lease on the basis of facts and circumstances existing on the date of transition. 

Company as a lessee 

A lease is classi lied at the inception date as a finance lease or an operating lease. A lease that translers substantially 
all the risks and rewards incidental to ownership to the Company is classified as a finance lease. 

Finance leases are capitalized at the commencement of the lease at the inception date fair value of the leased property 
or, if lower, at the present value of the minimum lease payments. Lease payments are apportioned between finance 
charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of the 
liability. Finance charges are recognised in finance costs in the statement of profit and loss. unless they are directly 
attributable to qualifying assets, in which case they are capitalized in accordance with the Company's general policy 
on the borrowing costs. Contingent rentals are recognized as expenses in the periods in which they are incurred. 

A leased asse • ciated over the useful life of the asset. However, if there is no reasonable certainty that the 
Comp ~i.W~ rship by the end of the lease term. the asset is depreciated over the shorter of the estimated 

useful ""'<::::::ii::::::::::::::-::::r-,... lease term. \CS Pa 

.i 

., . ., i '~ ;,1/' 
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Operating lease payments are recognised as an expense in the statemem of profit and loss on a straight-line basis over 
the lease term. 

The company has entered into a 30 years sub-lease agreement of land at Dadri with Container Corporation of India 
(CONCOR) for setting up CFS. The stamp duty charges for registration of the said sub-lease agreement has been 
capitalised as Terminal Rights and is being amortised over the period of27 Years from the date of commencement of 
operations of CFS. 

Company as a lessor 

Leases in v. hich the Company does not transfer substantially all the risks and rewards of ownership of an asset are 
classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term 
of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the 
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent 
rents are recognised as revenue in the period in which they are earned. 

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from the 
Company to the lessee. Amounts due from lessees under finance leases are recorded as receivables at the Company's 
net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant 
periodic rate of return on the net investment outstanding in respect of the lease. The interest income is recognized in 
the Statement of Profit and Loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized 
immediately in the Statement of Profit and Loss. 

n. Inventories 

[nve111ories of stores and spares are valued at cost or net realisable value whichever is lower. The cost is determined 
on first in first out basis and includes all charges incurred for bringing the inventories to their present condition and 
location. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated cost necessary to 
make sale. 

o. Provisions 

A provision is recognised when the Company has a present obligation as a result of past event. it is probable that an 
outflow of resources will be required to settle the obligation and in respect of which a reliable estimate can be made. 
Provisions are not discounted to its present value and are determined based on best estimate required to settle the 
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current 
best estimates. 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present 
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised 
because it cannot be measured reliably. The Company does not recognise a contingent liability but discloses its 
existence in the financial statements. 

p. Retirement and other employee benefits 

• Short- term employee benefits 

Employee benefits payable wholly within twelve montl\5 of availing employee services are classified as short-term 
employee benefits. These benefits include salaries and wages, bonus and cx-gratia. The undiscounted amount of short 
term employee benefits such as salaries and wages. bonus and ex-gratia to be paid in exchange of employee services 
are recognized in the period in which the employee renders the related service. 
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• Post-emplo) ment benefiu 

Defined contribution plans: 

A defined contribution plan is a post-ernplo)'ment benefit plan under which an entity pa) s specified contributions to a 

separate entity and has no obligation to pay an) further amounts. The com pan)' makes specified monthly contributions 
towards Provident Fund and Employees State Insurance Corporation ('ESIC'). The contribution of company is 
recognized as an expense in the Statement of Profit and Loss during the period in which employee renders the related 
sen ice. There are no other obligations other than the contribution payable to the Provident Fund and Employee State 
Insurance Scheme. These contributions are recognized as an expense in the statement of profit and loss during the 
period during the period in \\ hich the emplo)'ee renders the related service. 

Defined benefit plan: 

Gratuity liability, \\herever applicable. is provided for on the basis of an actuarial valuation done as per projected unit 
credit method. carried out b) an independent actuaf) at the end of the year. The Companys·gratuity benefit scheme is 
a defined benefit plan. 

Accumulated leave. \\hich is expected to be utilised within the next 12 months. is treated as short-term employee 
benefit. The Company measures the expected cost of such absences as the additional amount that it expects to pa) as a 
result of the unused entitlement that has accumulated at the reporting date. 

The Company treats accumulated leave expected to be carried forward beyond twelve months. as long-term employee 
bendit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial 
valuation using the projected unit credit method at the year end. The Company presents the leave :is a short-term 
provision in the balance sheet to the extent it does not have an unconditional right to defer its settlement for I 2 
months after the reporting date. Where Company has the unconditional legal and contractual right 10 defer the 
settlement for a period beyond 12 months, the same is presented as long-term provision. 

Actuarial gains and losses are recognised immediately in the statement of profit and loss. 

Re measurements, comprising of actuarial gains and losses. the effect of the asset ceiling, excluding amounts included 
in net interest on the net defined benefi t liability and the return on plan assets (excluding amounts included in net 
interest on the net defined benefit liability). are recognised immediately in the balance sheet with a corresponding 
debit or credit to retained earnings through OCI in the period in \\hich they occur. Remeasurements arc not 
reclassified to profit or loss in subsequent periods. 

q. Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equit) 
instrument of another entity. 

Financial assets 

Initial recognition and measurement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value 
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales 
of financial assets that require delivery of assets within a time frame established by regulation or convention in the 
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to 

purchase or sell the asset. 

Subsequent meas urement 

For purposes of subsequent measurement. financial assets arc classified in two categories: 

a. Debt instruments at amortised cost 
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a. The asset is held within a business model ,vhose objecu,c is to hold assets for collecting contractual cash no,,s. 

and 

b. Contractual terms of the asset give rise on specified dates to cash llows that are solely payments of principal and 
interest (SPPI) on the principal amount outstanding. 

This categol) is the most relevant to the Company. After initial measuremenL such financial assets arc subsequently 
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into 
account any discount or premium on acquisition and fees or costs that arc an integral part of the EIR. The EIR 
amortisation is included in finance income in the profit or loss. The losses arising from impairment arc recognised in 
the profit or loss. This categol') generally applies to trarle and other rccci,ables. For more information on receivables. 

refer to Note 8.2 

b . Equity investmen ts 

All equity invei;tments in scope of Ind AS 109 are measured at fair value. Equity instruments ,,hich are held for 
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS l03 applies 
are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election to 

present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an 
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. 

If the Company decides to classify an equil) instrument as at FVTOCI, then all fair value changes on the instrument. 
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale 
of investment. However. the Company may transfer the cumulative gain or loss within equity. 

Equity iMtmmenls included \\ithin the FVTPL category are measured at fair value with oil changes rc:cognizc:d in the 

P&L. 

De recognit ion 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is 
primarily derecognised (i.e. removed from the Compan) ·s balance sheet) \\hen: 

• The rights to receive cash nows from the asset have expired, or 

• The Company has transferred its rights to recei,·e cash nows from the asset or has assumed an obligation to pay 
the received cash nows in full without material delay to a third party under a 'pass-through· arrangement; and 
either (a) the Company has transferred substantially all the risks and rewards of the asseL or (b) the Company 
has neither transferred nor retained substantially all the risks and rewards of the asset. but has transferred control 

of the asset. 

When the Company has transferred its rights to receive cash nows from an asset or has entered into a pass-through 
arrangement, it evaluates if and 10 what extent it has retained the risks and rewards of ownership. When it has neither 
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset. the 
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that 
case, the Compan) also recognises an associated liability. The transferred asset and the associated liability are 
measured on a basis that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the 

original carrying amount of the asset and the maximwn amount of consideration that the Com pan) could be required 
to repay. 

lm1>airment of fina ncial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and 
recognition of impainnent loss on the Trade receivables. 
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The application of simplified approach does not require the Company to track changes in credit risk. Rather. it 
recognises impairment loss allowance based on lifetime ECLs at each reporting date. right from its mitial recognition 

Lifetime ECL arc the expected credit losses resulting from all possible default events over the expccted life of a 
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that arc 
possible \\ ithin 12 months after the reporting date. 

ECL is the difference bcl\veen all contractual cash nows that are due to the Company in accordance \\ilh the contract 
and all the cash nows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When 
estimating the cash flows, an entity is required to consider: 

• All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over 
the expected life of the financial instrument. However. in rare cases when the expected life of the financial 
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the 
financial instrument 

• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms 

The Company uses a provision matrix to det~rmine impairment loss allowance on portfolio of its trade receivables. 
The provision matrix is based on its historically observed default rates over the expected life of the trade receivables 
and is adjusted for fon\ard-looking estimates. At every reporting date. the historical observed default rates are 
updated and changes in the fonvard-looking estimates are analysed. 

ECL impairment loss allowance (or reversal} recognized during the period is recognized as income/ expense in th.: 

statement of profit and loss. This amount is retlected under the head ·other expenses" in the statement of profit and 
loss. In balance sheet. ECL is presented as an allowance. i.e., as an integral part of the me::i~urement of those assets in 
the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria. tlle 
Company does not reduce impairment allowance from the gross carrying amount. 

Financial liabilities 

Initial r ecognition and measuremen t 

Financial liabilities arc classified. at initial recognition. as financial liabilities at fair value through profit or loss. loans 
and borrowings. payables. or as derivatives designated as hedging instruments in an efTecti,c hedge. as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net 
of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables. loans and borrowings including bank overdrafts. 
financial guarantee contracts and derivative financial instruments. 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below: 

Loans a nd borrowings 

After initial recognition. interest-bearing loans and borrowings are subsequently measured at amortised cost using the 
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through 
the El R amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that arc 
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. 
This category generally applies to borrowings. For more infonnation refer Note 11. 

Dcrecognif 



ALLCARGO LOGISTICS PARK PRIVATE LTD. 

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR 
ENDED 31.3.2025 

(Currency: Indian Rupees) 

A financial liability is derecogniscd when the obligation under the liability is discharged or cancelled or expires. 
When an existing financial liability is replaced by another from the same lender on substantially different tenns. or the 
terms of an existing liability arc substantiall::,- modified, such an exchange or modification is treated as the 
dcrecognition of the original liability and the recognition of a ne,, liability. The difTerencc in the respective carrying 
amounts is recognised in the statemen1 of profit or loss 

r. Cash and cash equi\'alents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an 
original maturity of three months or less, which are subject to an insignificant risk of changes in value. 

For the purpose of the statement of cash nows. cash and cash equivalents consist of cash and short-tem1 deposits, as 
defined above. net of outstanding bank overdrafts as they are considered an integral part of the Company's cash 
management. 

s. Cash flo,~ statement 

Cash nows arc reported using the indirect method. whereby profit / (loss) before extraordinary items and tax is 
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts 
or payments. The cash nows from operating, investing and financing activities of the Company are segregated in the 
Cash no,1 statement. 

t. lnd AS 116 

Leases 

Effective April 01. 2019, the Company has adopted Ind AS 116 "Leases", applied to all lease contracts existing on 
April 01. 2019 using the modified retrospective method. Accordingly, the Company recognizes right-of-use asset at 
the date of initial application. The right-of-use asset is measure equal to the lease liability, adjusted by the amount of 
an) prepaid or accrued lease payments relating to that lease recognized in the balance sheet immediately before the 
date of initial application. 

The Company evaluates if an arrangement qualifies to bl! a lease as per the requirements of Ind AS 11 6. Identification 
of a lease requires significant judgment. The Company uses significant judgement in assessing the lease term 
(including anticipated renewals) and the applicable discount rate. 

The Company determines the lease tcm1 as the non-canccllable period of a lease, together with both periods covered 
b) an option to extend the lease if the Company is reasonably certain to exercise that option: and periods covered by 
an option to terminate the lease if the Compan) is reasonably certain not to exercise that option. In assessing whether 
the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a 
lease. it considers all relevant facts and circumstances that create an economic incentive for the Company to exercise 
the option to extend the lease. or not to exercise the option to terminate the lease. The Company revises the lease tem1 
if there is a change in the non-cancellable period ofa lease. 

The discount rate is generally based o n the incremental borrowing rate specific to the lease being evaluated or for a 
portfolio of leases with similar characteristics 

A lease that transfers substantially all the risks and rewards incidental to ownership to the lessee is classified as a 
finance lease. All other leases are classified as operating leases. 

Company as a lessee 
The Company accounts for each lease component within the contract as a lease separately from non-lease components 
of the contract and allocates the consideration in the contract to each lease component on the basis of the relative 
stand-alone price of the lease component and the aggregate stand-alone price of the non-lease components. 

'2,=::~!K· ight-of-use asset representing its right to use the underlying asset for the lease term at the 
he cost of the right-of-use asset measured at inception shall comprise of the amount of 

he lease liabilit) adjusted for any lease .,eayments made at or before the commencement 

I v • -

(i( 
~"" - . . 
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NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET FOR THE YEAR 
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(Currency: Indian Rupees) 

date less any lease incentives received. plus any initial direct costs incurred and an estimate of costs to be incurred by 
the lessee in dismantling and removing the underlying asset or restoring the under!) ing asset or site on which it is 
located. The right-of-use assets is subseq~ntly measured at cost less an) accumulated depreciation. accumulated 
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is 
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of 
right-of:use asset. The estimated useful lives of right-of-use assets arc determined on the same basis as those of 
propert). plant and equipment. Right-of-use assets are tested for impairment \\hene\er there is an) indication that 
their carrying amounts may not be recoverable. Impairment loss. if any. is recognised in the statement of profit and 
loss. 

The Company measures the lease liabilif} at the present value of the lease pa) ments that are not paid at the 
commencement date of the lease. Ille lease pa) ments are discounted using the interest rate implicit in the lease. if that 
rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental borro11 ing 
rate. For leases with reasonably similar characteristics, the Com pan), on a lease by lease basis. may adopt either the 
incremental borrO\\ ing rate specific to the lease or the mcremental borro,\ ing rate for the portfolio as a ,, hole. The 
lease pa) men ts shall include fixed pa) ments. variable lease payments, residual value guarantees, exercise price of a 
purchase option where the Company is reasonably certain to exercise that option and payments of penalties for 
terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease. The lease liability 
is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the 
carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment 
or lease modifications or to reflect revised in-substance fixed lease payments. The company recognises the amount of 
the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of 
profit and loss depending upon the nature of modification. Where the carrying amount of the right-of-use asset is 
reduced to ✓.ero and there is a further reduction in the measurement of the lease liability, the Compan) recognises an) 
remaining amount of the re-measurement in statement of profit and loss. 

The Company has elected not to apply the requirements of Ind AS 116 to short-term leases of all assets that have a 
lease term of 12 months or less and leases for which the underlying asset is of low value. The lease payments 
associated with these leases are recognized as an expense on a straight-line basis over the lease tem1. 

Compo11y ns a lessor 

At the inception of the lease the Company classifies each of its leases as either an operating lease or a finance lease. 
17,e Company recognises lease payments received under operating leases as income on a straight- line basis over the 
lease tcnn. In case of a finance lease. finance income is recognised over the lease term based on a pattern reflecting a 
constant periodic rate of return on the lessor's net investment in the lease. \\11en the Company is an intermediate 
lessor it accounts for its interests in the head lease and the sub-lease separately. It assesses the lease classification of a 
sub-lease with reference to the right-of-use asset arising from the head lease. not with reference to the underlying 
asset. If a head lease is a short term lease to which the Company applies the exemption described above. then it 
classifies the sub-lease as an operating lease. 

lmpad of flld AS 116: 

Ind AS 116 Leases ,~as notified by MCA on 30rh March 20 I 9 and it replaces Ind AS 17 Leases. including appendices 
thereto. Ind AS 116 is effective for armual periods beginning on or after I April 2019. Ind AS 116 sets out the 
principles for the recognition. measurement. presentation and disclosure of leases and requires lessees to account for 
all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17. 

The Company has adopted the new standard on the required efTective date using t11e modified retrospective method. 
Accordingly, the company has not restated comparative information. instead, the right-of-use asset is recognized at 
the date of initial application. The right-of-use asset is measure equal to the lease liabilit). adjusted by the amount of 
311) prepaid or accrued lease pa) ments relating to that lease recognized in the balance sheet immediately before the 
date of initial application. 
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Allcargo Logistic• Park Private Limited 

Notes to the financial statements as at and for the year mdNI 31 l\la~h 2025 

2 Property. Plant and Equipment 
(Amounl m INR '000' ) 

Plant and Right of use Office t'nrniturc & 
Ca11ital work in 

Description Building 
machin•I") IUSCI Equi11men1 

Computers 
li1tures 

progress-Plant and Total 
machinery 

Cost or Valuation 

Balance as at 01 A11ril 2023 1.63.575 18.640 47.704 20.324 2.042 7,052 . 2,59,338 
Addiuons - 9,560 . 565 186 - 10,311 
Other AdJtlSlments - - . - - - -
Disposals - . - - - - -
Discontinued operauons - - - - - . -
Exchange differences - - - - - - -
Balance as Mt 31 March 2024 1,63 575 28 200 47.704 20 889 2.228 7,052 - 2 69.649 
Addnions 3,596 - - 659 749 71 5,075 
Other AdJuslments - . - - . . . 
Disposals . - - . . - -
D1scon110ued operations . - - - - . . 
Exchanee differences . - . - . - . 
Balance as at 31 i\larcb 2025 1.67 171 28 200 47 704 21.548 2 977 7.123 - 2.74.724 

De11reda1io11 and lm11aim1e111 

BahlOcc a• at OJ i\J1ril 2023 64,489 2,455 9,877 17,388 734 4,927 . 99.869 
Deprec1a11nn for 1he >•ear 8,132 3,584 2,522 589 600 455 15,882 
Disposals - - . . . . -
Reclass11ica11on - - - . - - - . 
Exchanae differences - . . . . . -
Balance as al 31 March 202-1 72621 6 039 12.399 17 977 I 334 5,382 . 1.15 751 
Deprec1a11on for the )·car 8,109 3.706 2,522 65-1 610 415 16.016 
Disposals . . - . . - -
Reclass11ica1ion . - - - . - - . 

~ 
Exchange differences . . - - - . -

. . - . . . . 
, 1 Balance as a t 31 March 2025 80 730 9 745 14,921 18.631 I 944 5.797 - I 31.767 .. 
:;- Net Block ,, 

As al 3 I \ l arch 2024 90,954 22.161 35,305 2,QJ2 8Q5 1,670 - 1.53.898 
t> A.~ a131 Ma~b 2025 86 -141 18,455 32.783 2,917 t,03-1 1,326 . 1,42,957 ' h 

I ) Component accou111ing has become mandatory with effect from I April, 2015 as required under Schedule II of the Compames Act. 2013. The Company has assessed s1grulican1 components 
and its useful life of each principal assets The useful hfe of s1gn11ican1 components are 001 matenally d11Teren1 from thal of pnnc1pal assel 

2) The useful hfe of temporary building ( included in 13u1lding ) is 1aken IO years which 1s more than useful hfe pro"1dcd in Schedule II of the Companies Acl 2013 

3) Build mg add1t1on amount of Rs 3596/-, put 10 used 01-04-25 due to minor mspction & linahza11on of 1hc bill are s11II pending 11II 31-0: 



Allcargo Logistics Park Prh alt Umittd 
Notu to tht linancial stat,mrnts as at and for the yur endtd 31 Ma rch 2025 

3 lntangiblt assets 
(Amount m INR ·ooo· l . ................ ····· -~- , 

Otscriplion Computer soflwart 
Leasing & similar lntangibl• as!tl under 

Total 
rights dtvtlOpllltnt 

Cost or Valuation 

Balance as at 01 April 2023 2,277 2.413 100 4,790 
Add1t1ons . . . . 
Disposals . . . 

Discontinued operations . . 
Cap1tah,ccd dunng the year . . . . 
Exchange differences . . . . 
Balance as at 31 March 2024 2,277 2.4 13 100 4 790 
Add11tons . . . . 
Disposals . . . . 
Capnahzcd during lhe year . . . . 

Expensed Out to P&L . . (100) (100) 
D1scon1mued operations . . . . 
Exchane.e differences . . . . 
Bala11ct as at 3 I March 2025 2,277 2 413 . 4 690 

Otprttialion and impairment 

Balance as at 01 April 2023 288 917 . 1,205 
Dcprec1auon for the year 354 119 . 473 
Disposals . . . . 
Capitahi.ed during the year . . . . 

Exchan2e differences . . . . 
Balance as at 31 March 2024 642 I 036 . I 678 
Deprec1a11on for the year 342 118 . 460 
Disposals . . . . 

--=::,-.... Reclass1 ficanon . . . . 
~ Exchange differences 

'\ 
. . . . 

- k:ilanct as at 3 I March 2025 984 1,154 . 2,138 
t 1 Block 

1,635 1,377 100 3,112 

f t· 
s al 31 \'larch 2024 
s at 31 March 2025 1,293 1,259 . 2,552 

~ 

I) Component accountmg has become mandatory with effect from I Apnl.2015 as required under Schedule II of the Compann:s AcL 

2) Sofware under development an amount of Rs 100/- could not be installed and there ...:::,:::,,,;...~~ t of 11 so 11 has been eiqicnsed out 



Alkareo Logi.itks Park Prilate Limiltd 
,oet, 10 ch• futancial srattmmu as 11 and for the )tar tndtd 31 March 2025 

4 Othtr Fin2nc.ia.l 2sntl 

To panin otMr than r~t,nt'd parties 
Stturily deposiu 
Unsecured, considered MOOd 
Doubcful 

Lc,s Pro\1>1on for doubcful dcposns 

Unsecured, considered 200d 
Non-current bank balance 
lnl<r co11>ora1c depos1u 
Corponuc Guan.ntee f«s rcct1\.11ble 
Advan<t 10,-ards share apphcanon money 
lmcrc~t accnted 
Unb,lltd rc1•enue 

To rol11t<I parties 
U"seeurcd, considered ~ood 
Security deposits 

Total Other long-term financial ss.stLS 

5 Olhtr useu 
l l~e,u,~d ,·ons,ikred Jtr'kHl u1tlc'SS sttJh•d u1hn,, 1st 

lntrcrcst accmcd on fixed deposit 
Prepaid t<()<nses 
Ad,an,;cs fors1.11>ph of scr11cts • 
Rccc1>-able< from Go\tllllllffll 

Unb,llcd revenue 

• Include tr-.R.523. ad,1111cc 10 Assoc,ace, PY- INR 1458 

6 In, tntorics 
lval11tJ ,,1 tht low·tr o ,o.,t .m.J net rtu1Jfuhlr w1/11e 

S1orcs and spares 

~on--c:urren1 ""po..,rt-"i"'on,,_ __ _ 
JI \larch 2025 JI \larch 2024 

2,SSS 2,2S0 

2.lSO 

2250 

1,44.441 

I 01 ffl8 I 44 441 

I 03 573 I 466ql 

I SIi 1661 
I 811 I 661 

I 05 384 114S1Js2 

Non-(urrtnt 
.l I \1arch 2025 JI March 2024 

(Amount in lNR '000' ) 

___ .....;C=ur:.:r~••I _.po,.r:.:l.,io.,n ___ _ 
31 \larch 2025 JI \larch 20?4 

Curtenl 
31 \larch 2015 JI Morch 2024 

294 589 
u~ 1.696 
1nq 1.902 

232 232 
11 333 10 127 
I~ JJ2 14446 

JI March 2025 3! March 2024 

II 22 
II 22 



\llcar20 Loi;u1ics Park Pri\~t< Limi1«1 
~01~ to the fin1nci•I Jtateme.n1s w.s 11 ilnd for tht )t'llr ended JI Mar-ch 2025 

1 Financial a,nu 

7.3 Shor term loon,/Ad•••ncc• 

To p:tm.cs ot.hcr than related pames 
fo related p.:1rocs 

To part.in othtr than rtl11td parties 
Ad,ancc 10 employees 
01her advances 

To n latNI par1iu: 
Loans to associate ,omt , e-mures 

Toca! Loans 

T111dc n,ccivablc, 
Rcccmblcs from pm:ntsubs1d1ar1cs,feUow subSldianes 
Rcc.c1va.blc:s from as~1atcs and 1om1 ventures 
Receivables from ocher related panics 
Toul trade rcceiv•bles 

Break-op for security details and more Chan 6 monlhJ overdu,: 
Ouuta■ding for a ptriod ucec<ling si% monlhJ from th• dace 1hcy art d,o for pa)mtnt 
Secured, considered good 
Unsecured, considered good 
Doubtful 

Allowance for doubtful dcbii 

O1hcr rectiv1ble.s 
Stcurcd. com ,dcred good 
Cnsccured. cons1dcrc<I good 
Rccc,vables from associa1es and 101n1 ,-enlur<S (refer note 27) 

ECL P,o-,s,on 

Total Trade rccei, ables 

(Amounl in I.\R '000') 

JI \hrrh 202S 

29 

29 

31 March 2025 

52.309 

52 J09 

1271 
J.271 

p,271) 

S2.741 
31 

52,772 
(463) 

S2,,!09 

52 309 

31 \hrrh 1024 

75 

75 

3 I March 2024 

45.243 

45 243 

5435 
5.4JS 

(5 435) 

45,285 
80 

45,365 
p22) 

4SUJ 

45 243 

No 1radc or orher rcccovable arc due from d1rcc1ors or ocher omccrs of 1hc I loldmg Company cuber scvcrnlly or jom1ly w11h any other p,,son Nor ony 1n1dc or other 
rccclvablc arc due from firms or pnntc compames rcspect1\o·cly m \\hich anyd1rcc1or is a partner. a dtreclor or I member 
f'or 1crms and conchtoom rclalonJ 10 n,latcd pany rcccl\-ablcs r,fer N01c 27 
Tndc rccmablcs are non-1111Crest beanng and arc ~cneraUy on 1crms of30 10 180 days 



Alkargo L.oti,tirs Park Pri\ att limited 
'101u 10 the financl•I >Uttmtnll u •• and for lht ytar endtd JI \lorch 2025 

7.2 C'uh and bank balanctS 

Cub and caJh oquivalonu 
B:alan«s "ith banks 
- On currcnl accounts 
• Deposits w11h ongmal ma1unry of less 1han 1hrcc months 
- On unpaid dividend accowu 
• On c:-c.:cha.np,c earners forc1JU1 currcllC\ 
C'ashonhand 

Othtr bank bolancu 
-Dcl)0>1l wuh onguul matun~ or mote than 3 mouths but less than 12 months 
-Dcposn "1th onsmal nialllnl)' or more than 12 month,. 
-\1argu, money deposn under hen 

Amount disclosed under non...c:urrtnt asscrs 

(Amount in l"R '000') 

JI March 2025 JI \larch 20H 

14.096 

22 036 14096 

9,881 71.211 
1.01.018 1.44,441 

I 10 899 2 15 652 

(1.01.018) (1.44,441) 
JI 917 35.307 

C'ash at banks tams interest at Ooating rates based on daily bank deposit mies Shon-1enn deposus ate made for varying penods or between one day and three mo111hs. 
depending on lhc 11nmedia1c ush requircmcnlS of the Company. and earn mlcrc:st at the rcspcc11vc short-tcnn deposit ra1cs 

Lndral'n C'omnutcd borrowm~ facdny 

for the purpost or the statement of cash Oo¥1s. ca.sh and cash e,quivalrnts comprise the follo~ ine-: 
JI March 2015 31 March 2024 

Balances Mlh banks· 
- On current accounts 22.0~6 
- Deposns Mth onAtnal ll1lltuniv ofkss titan three months 

C'ash on hand 
22.036 14.096 

Less - B•n~ o,crdraft 
22 036 14096 



8 Share capil•I 

.\uthoristd capitol: 

At 01 April 202J 
lncrca>< !decrease) dwu•~ dto )ear 
.\I JI \lar<h 2024 
lncmuc (dccroasc) durm• the ,ear 
At 31 Morch 2025 

Trrmv ri~hto auachod to tquitv ,ha,., 

\lltarto Log.Jlics Park Prhate Limi1td 
'io1<s to th• financial stol<mcnts IS 111nd for tht )tor tndtd JI ~hrcb ?02~ 

(Amount in l~R '000' ) 

Eguil) shor~~es-____ _ 
No Amn11n1 

75,84,000 75.8-10 

"5,84.000 ?S,840 

75 84 000 

The C'omp•n> has onl> one clus of cqw1y shires havmg lice ,alue of Rs 10 per ,hare Each holdtr of cqwl) shire< is tn11tlcd 10 one ,01c per slmc The eqrniy slmes 
arc cnt11lcd ro rtctl\·c d,ndcnd 1s dcclucd from umc to tune 

bsu,d equity capital: 

IMutd, sub«ribed ind fully paid-up: 
At I April 2023 
Cbanjtcs dmni: the pcnod 
At 31 M1rch 2024 
ChanACS dunnA 1he pertod 
At J I March 202S 

(i) D<taib of shareholders holdioe mort thin 5°/4 shut$ of a <lus of short$ 

Name of sh•reholdcrJ 

Equih· shartt of Rs. IO uch fully paid 
Alloui:o Tenrunals Ltd • 
Cont111,cr ColJ)Orlhon of lnd11 Ltd 

Issued r-quity share upital 
No Amount 

75,84.000 75.840 

75.84,000 75.840 

7S 84 000 75 840 

A, at JI March 2025 

No 
% holding In the 

tlu, 

38,67.840 51 ~-
____ 3~7~-~·6=-160=- 4900"• 
---=1=siis.4,. .• ooo..... 100 00", 

• Earlier, it "'"' Alkargo Lo~i5tiu Limittd and af1er denierger, it is All<a•~• Ttrniinals Liniit<d ,.,,.f. OJ.04.2022. 

(ii) Rtconciliacion of number of the equity shares and prtfr-rtn(:t shares ouutandlnt ■t the btt.lnnint and at the tnd or the ye,r: 

As Al JI March 2024 

No 

38.67.840 
J?.16.160 
7M4.000 

•;. holding in the 
clus 

10000'. 

A• 21 JI \larch 2025 .\sat JI \lorch 20U 
Equit, Share$ 
\t th• ~l\lllllllll! ofth• ~•ar 
Issued dunng the pcnod • Bonus shares 
011utandini1 al the end of 1hc year 

So 

75.84,000 

75,84 000 

Amount Amount 
75.840 75,84.000 75,840 

7S 840 75.84,000 75 840 



Allc■rgo Logtuics P■rk Prh■tr Limhtd 
'•tt• co tht financial J11ttmtnU u 11 and for ch• ~ur tndod .ll \larch ?025 

9 Ocher• uilv 

Equih Contribution ,,orionil capital for Corpontr Gu1r1nrtt) 
At Ol April 2023 
Addition dunng the i••r 
At JI March 2024 
Add111on dW111g the yeur 
Al JI \larch 2025 

Surplus in St:11rmr.nl of profi1 & loss 1ccoun1 
At I Aprll 2023 
Add Profit dunng the year 
Add OCI 
Lfss : Appropriuions 
C11h d"1dtnds 
Tu on dividend 
Tramfcr to tonnage ta'( reserve 
Al 31 Morch 2024 
At l April 2024 
Add Profi1 dWln~ ~ year 
Add OCI 
Las : Appropriations 
Cash d1v,dends 
Ta< 011 dividend 
Transfer 10 1onnage tax rcscnc 
To'"l 1ppropri1tioos u 11 JI Marth 2025 

Nee Surplus lo lhe sttttmen1 of profil & Ion 1«oun1 

To1al rtscrves and surplus as 41 31 Msrrh 2025 

Total olhtr •quity u 11 JI \torch 2025 

(Amoun1 in 11'R '000') 

3.588 

J,588 

3588 

2,67,931 
l,l4.23J 

1245) 

3 RI 919 
J,81,919 

l.29.133 
(281) 

2.27.S20 

2,SJ,2s1 

2,86,839 



\llurgo Log:.nics Park Prhue Limilt<I 
,oc,s to the finonci,1 st•t•ments as at •nd for tbt )tar tnd<d JI \lartb 202~ 

10.1 Other financi•l liabilitits 

10.2 

finaMl•l liabilities >t fair \'alut thtoueh OCI 
Cash no-. hedges 
Forci1u, cxchanjle forward ton1rac1s 
Conuuod1I\ forn,•ard con1rac1s 
Total financial lisbilitit.J ll rair ~·alue throuth OCI 

Finandal li■bilitiH ac fair ,·alue throueh profit or los.s 
Fair value hed~c, 
lntc,cst rate swaps 
Oenvah\'t~ no1 dcsi,i:.11a1cd •~ hcdge.s 
Forci~ exchanJ(e forward contracts 
Embedded dem,uives 
Total financial liabililieS ll (air valu" throue,h profit and loss 

Ocher financial liabilitic, 111 amortised cos1 
Security deposits received 
Loon from related partv 
Current matunl)' of lolljt t<nn loans 

Total other financial liabililit.J at amorti.sed cos1 

Fin.1ncial eunrantce contra.cu 

To12I olhtr financial liabilities 

Luse Liabilities 

OpcrallnJI ltase hab,btv obh11111on IND AS Ad1usonent 

Total Luu Liabilities 

11 Ntt tmnlovment defin<d benefit li,bilitl" 

Prom,on for gntuny (Refer note• 25) 
Pro\'ision for Comp<nsat•d abscenses (Refer note•) 
Others 

12.1 Trade • able, 

T N1de pa)'ables 

:'\on--<urrcru nortion 

Nonwturrtnc ~no~rt~i~o~• --,-,--
JI March 2025 JI March 2024 

43,9SJ 45AH 

4J 9!-J 

JI March 20!5 JI March 202-L 

4,256 3,951 

4 2S6 J9~1 

a) Total Outstanding dues of nucro enterJ)nscsand small entelJ)nses /refer note 26 (IIH 
b) Total Outsundm.Je dues of creditors other than micro enltrpnses and smaU cn1erpnses 
c) Trade payables to rtlated parties (refer note 27) 

12.2 Other 1,•ables 

Pro\isK>n for expenses 
lntaest payable (refer note ) 

13 Other li1bili1ies 

EmplO)CC b<ncfits payable 
Statutoiy dues payable 
Advances received from customers • 
Capital Creditors 

• 1ncludc l:\R.129 from related nanv PY-87 

Non-currtnl nortion 
JI March 2025 JI M arch 2024 

(Amount in lr\R '000') 

C11rrt11t non:ion 
JI \larch 20!5 JI \ larch 2024 

398 212 

398 212 

398 212 

---....,.C""'-ur~r-3-'•nt ~P~•~rt~io~n__,....,..,-,--
J I March 2025 31 March ?024 

I 491 1369 

1491 I 369 

JI March 20?5 JI \ 1ar<h 20U 

913 
3,071 

J 9114 

JI \far<h 20!S 

10.891 
9,889 

166 
21 146 

3 1 March 1025 

17,149 

17 149 

622 
J.308 

3930 

JI ,1arch 2024 

6.498 
9,280 

281 
16 059 

J I March 2024 

10.&41 

10841 

Cu,rtnl norcion 
JI March 2025 31 ' larch 2024 

1118 1,506 
4,357 3,258 

17.872 13,989 
137 

18 890 



1-' l■comrla.i. 

l:fa, Non·cuarnt ta:s A(su corn 
Putkulan 

Alltarco LotiJtia Pi,uic Pri,·ate Umhtd 
r",olts to IM ntta.nrial Slalt'llM:D.ll a, at and ror lbt- ~·t:arHdtd JI ,.arch lOL< 

AthMoCC 1a., rcco, erab'e (net of pto, $On for ta..""es) 
\IATcmla.,.nlanonl 

Tht m•ior ro1npontnt-t ofintomr las ('UH'IHf for Ult YC:OIJ flldt'd Jt Maa:h 2nu t nd JJ 1'1atth 202J aa· 

Uh. St1,en'f11U or profit and lou: 
Prvfil er ku JttllOD 

Cu.rnnt innllM' tu: 
Cunent wco,ne ta.~ thatge 
AdJuslmenls u1 rts:pec:1 of currenl 111conlC to~ or prenous \C41 
Otftrnd lu: 
Rebung w onsmauon sld mm.ii o(tffll)Or:uy d1ff'erences 
lncemt tu t.lffflS(' tt,.nitd in lM nartmmt or profit ulou 

OCI settion 
Oc(m~ Ut.\: rcbted 10 Hem. recogmscd 1n OCI dunng in tho)·tar 

Net '°5s/(g:un) on rtnicasu..-enJf:n\S of de6n~ bcnclit pfans 

JI Marth ZO!.~ 

1.942 

JI 'lardll025 

09.36'1) 
HID 

JI March 2025 

Ru,ntjlil!inn O(IH HPfRSf tod lhf ,sceuntinr eroO! mu!Jmlifd bY India', domr1tls lUOIC Coe ll :\laab 292:f IOd ll 'lactb 202.!i· 

A«oununa pro01 before I.a."< from con1mumg operations 
Proflll(loss) be(~rc 1~ from a d1$CQflUnucd oper.u.1ot1 
Act.ounlia1 pr-.t'it btfo~ &IKNM" bu: 
Al lnch;a't q~UM\ ancome b:< ~It of 211 00,-• 

Compu1N tu tqw:mH 

St1 off or comed (orv. atd loss et~• current \ e3t UlComt 

Income 1101 coruadcrcd for ta., pLM"pOi" 

E~po'lSC$ nol iallowed for l3."< purpose 
Addi1t<>JW allv. ~nee for ta.x purpose 
Torno,g~ 
Ouctodl:lo£e•T.:tt R2te(rom27ar.1016•"' 
Other MlScdan<ous Items 
Ta.,~ o(tarlitt)tM 

Shtire of results of 0$$0C'l11.lt Md JOinl ,emures 
Gran.at~ Acqw1t1on.'Oo estllwe & Cif.at1ut)' OCI AdJW:lrntrU 
"on-dMuctiblr tCPfflJH for ta.1 purpo~1: 
Other oot>-deduc:ubl< ,_,. 

At dv tffec1h'einc41111e t.u rateoU.11% (JI ,h.rch Z.01.f: 1 . .u•,•> 
Income t~ t:°'ipeme rt"pOned sn the statement of profit and loss 
Income 1a., aunbuu,ble 10 a d,sconunued operaoon 

Us Prfanll Iii" 

Otftttod ta.~ td:ues 10 the rono"ll\i 

Accd.e:n11ed dcpnc,auon for I:»: purposes 
Share based pll\ n.mts 
Lea\eencashn'IC:n 
Pos1-">)men1 mtd1<ol benelils 
en,-. 
Pro•1SJOO for dolbfw dd>u 
On :1,'c orlND AS :,quitmeru 
DC':fe~d ra~ u1>tnw'(lncome) 
Orfe.l'TH 1ax IUStls/Oiabililirs) 

MAT CM.it Hlldnnmt 
En~ off'Y 2(124-25 
lllC'up~ for(f"Y20-21&!AY-2l•2:!) 

,c.o:1 4efttffll f.H UHtJl(liabililia) 

Rrconriti1tioo efdcfrotd •1..t Habililiu (He>· 

Op,ai•& bolM<• • or I April zoz,, 
TIX ID<Oll"'I""-) ~ !ho penod rotops,d in p<of• o< lou 
T« mc:omc,(C'<pcnsc) ciunn8 the pcnod rec:ogmsed ,n OCI 
OisconUnucd opera1t0n 
~ftrrtd ta.X<"S tcquir«I an bu.1incss combu11moru 
Oo,;ni ~alone, ., al l I March l025 

JI Mar<b 2D25 
(18.446) 

8SI 

1.431 
911 

142M 

(97<.1) 

1.27.IJ~ 

1.26.170 

JI MAr<b 202! 
l,Jl,74J 

l,Jl,7,IJ 
36 Y21i 

(33.857) 
50<1 

(IJ.l) 

II.! 

149 

(73) 

.1.610 
l.610 

36111 
2 7zt',t, 

JI March 2024 I JI \lard! 2025 
(l!,C,?3) 247 

U<I (6) 

1, 119 Z,,9 
1.413 (503) 

IJ.637 627 
614 

(1.5<141 6 15 

l.o&.J99 18.750 

1.06.806 19.165 

JI \la.rdl 2025 

ll.S96! 
614 

!981) 

.\mou.nl in l:\"R '000• 

JI March lON 

J 711 

4.781 

JI \Jard! lOZ,, 

20,218 
(127) 

Jt Marth 2024 

JI i\111.l"('h Z0'.14 
1.IS.782 

I.IS.?Sl 
.I0.101 

(2U!IJ 
•n 

(!021 

YJ 
(127) 

10 

1,5-19 
I l◄? 

l S49 

I J-1"• 

JI MV<b lOZ,, 
2.491 

(46) 

(ll 
(191 

I~! 
Mn 

18.002 
2V'l 

18.!'82 

JI ,t:an:b 2014 

l2.47JJ 
U'l 

1.,w,1 



t\llta11to Log,;liu Park Pri, •tt Limited 
Nott5 to th• financial stattmtnts as 11 and for tht )tar ended 31 \larch 2025 

15 RtHnue from Optnltioos 

Sale of senites 
Contamer freight stations 

Oll1tr 01,eraling rt,·tnuc 
Miscellaneous 111come 
Ltablluy no longer required .,,,men back 
Pro\ls1on for doubtful debts v. nucn bad 

Total rt\enue 

16 Otbrr income 

Other non-Ot>c1·a1iug income 
Pron, on saleof fixed asset (n~l) 

Rcmalmcomc 
Sund') balances "nucn back 
Interest on mcomc ta.'i: refirnd 

17 Finance incomt 

lnterest meome on 
- Fixed deposits" 1th banks 

loan gmm 10 01her parucs 
Others Interest Income 
IND As adJustment on 1ntcrcs1 mcomc 

18 Cost of seni«< rendered 

Containtr frci2ht s tations npcm«s 
lfandhng and Transponauon char~•• 
Pow er and fuel costs 
Repairs and mamtcnance-Othc~ 

19 Employee beotlils expense 

Salancs, wages and bonus 
Contribuuons to provident and other funds 
Staff welfare expenses 
Compensated absences 
Gratuity expense 
ESOP expenses 

20 Depredation and amortisation 

Dcprecianon of property, plant and equipment (note 2) 
Amortisation of 1n1aug1ble assets (note 3) 
Depreciation on ROU Ind AS •\d;ustmems (nOlc 21 

31 Marth 2025 

6,00349 
600.349 

1.822 
148 
-

I 970 
6.02,319 

6 02.319 

31 lllarcb 2025 

1,731 

249 
I 980 

31 March 2025 

13.7S0 

209 
149 

14 108 

31 March 202S 

3,49,677 
31.544 

I 364 
3.82.585 

31 Mar(b 2025 
31,844 

1,445 
790 
237 
921 
366 

JS.603 

JI March 2025 
13,494 

460 
2,522 

16~76 

I \mount in I\R '000') 
31 Murch 2024 

S 09.042 
509.042 

679 

857 

t 536 
5.10,S78 

5 10 S78 

JI M•rd1 2024 

46 
1.304 

248 
I 598 

31 Marth 2024 

9,086 

96 
136 

'l,318 

31 Marth 2024 

2,82.51S 
27,5% 

362 
J 10 473 

JI l\lar(b 2024 
30.827 

1,456 
645 
570 
972 

34470 

JI Mar(h 2024 
13,360 

473 
2.522 

16.JSS 



Allcargo Logi;tics Park Pmat, Limictd 
11.otts to lbc financial slaltmcnts as at and for lb• )tarudtd 31 ~larch 2025 

21 Finance ('Ost1 

31 \larch 2025 JI Marrh 20H 
lllltrtSI Uptnst 
Bani. 1enn loan . . 
Frnancc Co>! under Ind AS 116 3,950 4,060 
Olhers 

3,950 4.060 
Otbtr borrn" ine costs Datt :06--05-2024 
Proces,111g fc~ . . 

. 
J 950 4,060 

22 Otb,r txptrucs 

JI March 2025 31 March 2024 
Rent 2,052 II 
Legal and professional fees 3,275 1,091 
Travelling "penses 9,301 8.245 
Repairs to burldmg 772 517 
Reparrs 10 ochers 2,736 3,121 
BuStncss pro111ouon 493 74 
Prinuni: and siauonery 540 416 
Commun1ca11on charges I 740 I 588 
Rates and ca,es 668 646 
Office expenses 6,270 5.576 
Electncny charge, 2,527 2.421 
Business support charges 2,298 2,109 
Payment 10 auditors 370 350 
ProviSJOII for doubtful debts . 1,264 
Insurance 1,830 1,668 
:.1tsccllane,xis expenses 2 157 
Bank charges 5 2 
Secunty e,penses 8,385 7,856 
Bad debts/advances wntten off 25 52 
ConlJllct staff expenses I 193 929 
CSR c,penses 2 568 2.261 

47050 40,354 

Payments to lht auditor: JI March 2025 31 March 2024 

As audHor 
Audit fee 185 170 
Tax audu fee 50 50 
L1mi1ed re.,ew 105 90 

In otbtr capacil): 
Taxauon mailers 
Company law mailers . 
Olhcr scmccs (certification fees) l0 40 

370 3S0 



Allcario Logistics Park r,c. Limited 
'-oles to the financial stattmtnt, as at aud for the year ended JI ~hrcb 2025 

23 Componen ts of Other Com1>rehensive Income (Amnum m 1/IR '/)()()') 

The d1saggregauon of change~ to OCI by each type of reser\'e m equity 1s sho"n belo\\ 

FVTOCI reserve 
Foreign currenC) 

Retained earnings Total 
translation reserve 

INR lacs INR lacs INR lacs INR Ines 
During the year ended 3 1 March 2025 
Re-measurement gains ( losses) on . . 1281 ) ( 281) 
defined benefit plans 

. . . -

Durinl! the year ended 31 March 202~ 
INR lacs INR lacs INR lacs INR lacs 

Re-measurement gains (losses) on 
defined benefit plans 

. . (245) (24S) 

- - . -I 
I 

24 Ea mines ner shar e (EPSl 
8as1c EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average number ofEquuy 
Diluted EPS amounts are calculated by dividing the profit attributable to eqJ1ty holders of the parent b) the weighted average number of Equity shares 
The foUowmg reflects the income and share data used in the basic and d1lut!d EPS computations 

31 March 202S 31 l\ta rch 2024 
Profit aunbutable to equity holders 
Continuing operations 1.29.IJJ 1.14,233 
D1scon11nucd opcrauon - -
Profit 2ttributable to equity holders for ba~k earnio25: 1.29,IJ3 1,14.233 

Weighted average number of Equ1tJ shares for basic EPS 75,84,000 75184,000 
8as1c and diluted EPS 17.03 15.06 

To calculate the EPS for d,sconunued operauon, the weighted average number of Equity shares for both the basic and diluted EPS 1s as per the table above 
The following table pro,1dcs the profit'(loss) amount used 

31 March 202S 31 March 2024 
Profit/Closs) from d1scontmued opcrallon for the basic and tiiluled EPS calculallons Nil Nil 



Alk•rio L,ozitliU P1tr'k P\ ,. Llni1td 
Noto to tht Rnancial se11tinrn11 u at and for tht )C""artnlkd ll \fa,"th ?015 

15 "°tt tmp1oymtnt dtfmtd btntfit liabili1W,: 
(•) Dtfuu·d Con1ributi..u PbnJ 

(Amm,nt ,n J.VH ·,,oo• 
J 

for 1he C0DlJ)&n)' an amoun1 of l~R.144~ .• ( .31 March 202~ l~R 14~tk) con1nbutcd 10 promkn1 fonds. ESIC and other funds (Rftr note 
I 9) 11 recogmscd by as :m c,;pense 3nd included m ·contnbuuon co Provtdenl & O1hcr funds" under "Empto,·ee benefilt C'l;ptnse·· ut the 
Stiti:mcn.1 of Profil and Lon 

(b) OtCmt d U.ntfil 1'1,,ns 
In acoord.mcc wah locaJ haws, rhc Compitny pro"idc for gra1uny, 1 ddincd benefit reurcmcnt plan coveting eh,&1blt i:mplllyots 1n lnd,a The 
plan prOVldts for I lump ""m pa\'fflffll in \·tsted tmp'°)et.-s al retirement. de.th v.t1lc 1n emplo,men1 or on tcmunanon or emplO\ment The 
present u!ue of the defined bcntfo obl11•11on and die fl'lated cutrcnt xJ'\.1Ct COSI \I.ere measured w.ma the P10J«ted t:nu Crtdn Mtthod 
\\1th actuanil valuauon being c11med om II each balance sht:ct date 

The followma cable sets out lh~ funded a, wetl as unfun(ltd staou of the retm!nlffll btncfit plans ,nd the amounts reco"11,eJ m f 1n.anc1al 

SlllC'mtnLS • 

I Chanct In the dtfi11e-d btnent oblie:adon 
L1~il1ry a1 the btg1nn1ng of 1he y~ 
lntctcst am 
Curra,t seM~e coi.t 
Past S<"rvice Cos1 (Vcsted batcfitl recoa.n1se<I durma the year 
Benefi1 p:aid 
B,nofits pud dir<(l)y by cmplO)~r 
E:cchange nlle Wffettoce 
Acqu1s11ton I D1vesmure 
:Ser Actuanal (&""') • 1.,. on obhg,nom 
Liabdil) al lhc-ud ortlw-)tl,.. 0 

11 Amou111 rtcoznlud in lhe balan~e sheec 
L1J.btl11y at the end of lhe )t.ar 

Fau value of plan assets: a1 the end of the yeas-
Ne-1 Asset$1(ltt'lb1llucsl reooa.,med m 1he b~1:\nce sheet 

Ill U~r1• R-uc,ndtd i.a 1he coa>0tidattd St:atemrat e( Profit and Leu 
CWYenl ser.,ce con 
Interest cost 
E-q,cc1ed return on plan assc:cs 
Past Scrvtc:e Cosi (Vtsted bet,t-fit) tt-COSJltstd dWtn • the year 
Bon,fiu paxl dir«tly byemplo)•• 
Nee K&uanal (Jain) / los.s 10 be recognised m OCJ 
EuWgt nte difference 
TetaJ npe-e.,u ntotaisf'd i■ the <CKUolidatNI Stattnw-nt .r P~fit and Lou 

IV 81tl11nce shttt l'fftucililltion 
Opfflon, O<I (Asstl) L,.l,,1,1) 
E,c.pe,ue as abo\-t 
En,ployers conrnbu11on paid 
Net Kluanal (aa,n) / loss to be rewgmse.J m OCI 
Exchan,e me dtffercnce 
Acqui.satton Dl\t.SONJe 
(Alltl) /Liability n:coc:niud in 1hr balantt shrrt 

\ ' Ou•nttiotbt fa.ir\'•lueofPb.aAutct 
Fair Value or Plan Assets at the btgmnmiofthe )'elf 

Expected Rclum on Pli,'tJl Ane1s 
Corunbuuons 
BtflefitPJJd 
Aauanol 111111 (lo,.) on Plan Assets 
Fair VGluc of Pia,, AS§ets 1111hc endof1hc ye3r 
'Tout actuarial s:1lr1 / (lo:u) to be rttor,u~d 

Vl Acruat ttlum on Plan AsstlJ: 
Expcc1ed Re1un1 on Plan Asitts 
Ael\llnal iai• (lo,s) on Pion Assets 
ACIUII R<fW'II on Plan AsselS 

Vll lnvUIOJtl\1 dt111ls or Pb.n AS.JtlS: 
Gowmmau oflncha Asset, 

Co,pora,e Bonds 
Insurer Managed Funds 
Other 

0 11.I Piao AsHU 

VIII Con1ponen11 of 01htr Cort1p1"ttltnsi\'e fnronae 
N'et :actunaJ loss (Jain) 
Set pnor ser.,ce C'OS1 

, (ollotti.u,c pa)'tnceu lllt ,,.,,,'<'1cd con1r'lb111ioo, to tbt de:fwed benefit ph•• in fulurt ~>c•rt: 

Wrdun me next I! monlhs (n<<t annual r,porung penodJ 
Be1wttn 2 and .S ~a.rs 
Bcl\ .. -ccn 6 and 10 years 
otale ted 

Jl l\l:1rrh 1025 
4.ln 

)07 
bl4 

{60o) 

211 
1169 

S 169 

S 169 

614 
)07 

921 

-I.S7J 
921 

(606) 
281 

5 169 

281 

JI \l>rtb 1015 
91) 

649 
2,lJ2 

J I Marth 20?4 
--l.277 

)20 
652 

(6JQ) 

!ZIii 
2.-S 

4 .S7l 

• .S7l 

4 57) 

bl2 
)20 

•72 

4.277 
•11 

(6)9) 
l4S 

281 
4 573 

24S 

JI \brd• 201, 
622 

l.004 
I 712 
UJB 



ALLCARGO LOGISTICS PARK PVT. LIMITED 
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31 MARCH 2025 ( Amount in TN R '000) 

26(1) Commitments and contingencies 
a. Counnibuents 

Estimated amount of contracts remaining to be executed on capital account and nol pro" ided for : At 31 
March 2025, the company had commitments of Rs. Nil (31 March 2024 Rs.Nil) 

b. Contingent liabilities 

Particulars 31 M:arch 2025 
Paid under Net Contingent 

Protest Liability 

(i) Disputed lfabilities . . . 

Income Tax . . . 

Customs related . . . 

Value added tax . . . 

Service Tax . . . 

Stamp duty . . . 
Noida Power Corp. Ltd. . . -

Total . . . 

Particulars 31 March 2024 
Paid under Net Contingent 

Protest Liability 

(i) Disputed liabilities . . . 

Income T ax . . . 

Customs related . . -
Value added tax . . . 

Service Tax •• • • 865 43 822 

Stamp duty - . . 

Noida Power Corp. Ltd. . . 

Total 865 43 822 

**** Recoverable from Government an amount of Rs.43/- as the company has won the Service Tax case, 
previously same amount was paid under protest. 

(ii) Claims against lhe Company, not acknowledged as debts 

The company has assessed that it is only possible, but not probable, that outflow of economic resources will be 

required. 

The company has reviewed alJ its pending litigations and proceedings and has adequately made provisions for 
all such cases where provisions are required and disclosed amounts as contingent liabilities in its financial 
statements, wherever the exposure is considered possible. The company's management does not reasonably 
expect that these legal actions, when ultimately concluded and determined. wilJ have a material and adverse 
effect of the company's results of operations or financial position. 

c. FinanciaJ guarantees 31 !\larch 2025 31 March 2024 
The company has provided following guarantees as al: 

Bank gua ::::::: NIL NIL 



ALLCARGO LOGISTICS PARK PVT. LIMITED 
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31 MARCH 2025 ( /111011111 i11 I VR '000) 

d. Financial guarauttts 
Conlinuil) Bond Executt'd (In Favour of President of 
India) 

( II) a. Dut'S to Micro and small Sup11lit'rs 

2,000,000 

2,000,000 

2,000,000 

2,000,000 

l,nder the Micro. Small and 'fedium Enterprises Devt>lopment Acl, 2006 (MS,IED) wluch came mto force 
from 02 October 2006. certain disclosure, are rtqufred to be madr relating to \fS:\fE. On the basis of the 
information and records available with the Company. lhe following disclosures arr made for the amounts due 
10 the Micro and Small Enterprises. 

The names of the :'ilicro. Small and ,1ed1um Enterpri~es defined under ·The ,ricro. Small and :'lled111m 
Enterprises Development Act, 2006'' could not he identified. as the necessary evidence is not in possession of 
the compan). 

Priucipal amount remaining unpaid lo any 
supplier as at the period end. 

Interest due thereon 
Amount of interest paid 
b. Earnings in Foreign Currency 

<'• Expencliture in Foreign Currency 

d. Value of Imports on ClF basis 
Capital Goods 
Stores and spare parts 

e. Consumption of Stores and Spares 
Imported 
Indigenous 

31 t\larcl1 2025 

10,891 

Nil 
Nil 

[\ 11 

l\ il 
'\ ii 

Nil 
Nil 

31 l'llarch 202 l 

6,498 

[\ii 

i'iil 
l\ ii 

ii 

Nil 
Nil 

Nil 
l'iil 

27. Related party transaction 
List of Related Parties and R ela tionship: 

Holding Company 
-Allcargo Terminals Ltd. (Earlier, it was Allcargo Logistics Limited and after demergcr. it is Allcargo Terminals 
Limited w.e.f. 01.04.2022) 

Associate Compau) 
- Container Corporation of Lldia Ltd (CO~COR) 

Company Under Common Control 
-Allcargo Logistic;, Ltd 

Sr. Naturt of Transaction 
Company under 
common control Holdin!( Com11any Associate Total 

No. 

Jt-\lu-?5 Jt,\1ar-?4 Jl-~lar-25 Jt.\lu-24 Jl-\lu-?5 Jl-\lar-24 Jt.\lar-25 JJ.\1ar-!4 

Expense Paid 



ALLCARGO LOGISTICS PARK PVT. LIMITED 
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31 MARCH 2025 ( .J111011nt in I \R ·OOO) 

2 Income Received 5432 9450 - - - I 5-132 9450 

3 Bus1nes$ Suppon Charge, Paid • - - 2298 2109 - - i 2298 2109 

4 !merest Paid - - - - - - - -

5 Corporate Guarantee Fees - - - - - - - -
6 DMdend Paid - 1,16.035 - I.IU85 - 2.27.520 -
7 Sul>-leasc rent paid - - - - 5319 5.208 5319 5.208 

8 height and llandling Charges - - - - 2,99.777 2.4-1.063 2.99,777 2.44,063 

9 Loans - - - - - - -
Opening balance - - - - - - - -
Add: Loans 1akcn - - - - - - - -
Less Loans repaid - - - - - - - -
Closing Balance - - - - - - - -

10 Interest Pa)-ablc - - - - - - - -

II Outstan~iug Receivable 

a Trade recel\ab!es - 80 - - 31 - 31 80 

b. other receivables - - - - - - - -
Advances -

Operung balance - - - - 1.458 2,903 1.458 2,903 

Closmg Balance - - - - 523 1,458 523 1,458 

,i Outstanding Pa)able 

a Trade payables - 281 - - - 281 

b Advance from Customer 129 87 - - 129 87 

c Business Suppon Charges 
oavable - - - - - - - -
d Reimbur.;cment charges pa) able - - - - 366 - 366 -
Advances -

Opening oolancc - - - - - - - -
Add Advances received - - - -
Less: Advances repaid - - - - - - - -
Clos~ Balance - - - - - - - -

13 Deposits 

Opening balance - - - 3,591 3,591 3,5◊1 3,591 

Deposits given - - - - - -
Deposits received back - - - - -
Dcpos11s closing balance - - - 3,591 3.591 3.591 3,591 

28 Fair Value 

Set out below. is a compari~on by class of the car '} ing amounts and fair value of the Company's financial 
instruments. other than those" 11 h carryi11g amounts that are rea~onable approximations of fair values: 

Fair va lue 
Particulars 

3 l March 
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I 202S 20H 202S 202-t 

Finnnrial asset& I 
01her financinl 1\iiscts(S.D. Reln1ed parlles) 1661 152 ~ 1811 1661 
Loons I . . . 
FYTOCI financial mve,;tmenu I . . . . 
Foreign exchange fonvard contrJcts . . . 
Embedded derivatives . 
Dem ath·es m effective hedge• . . 
Total I 1661 ISH 1811 1661 

Financial liabilititi I . . . . 
Borrowings . . . 
Obligations under finance lease8 and hire purchase contract• 46.81::? 47.950 45.H~ 46.81::? 
Float.mg rate borro" ings• I . . . 
F1;,.ed rate borro" ings . . . . 
Convertible preference shares . . . 
Finnncial g-uuruntec contracts . . . . 
Contingent com1dnntion . . . . 
Derivau,·es not designated rus hedges I . . . 
Foreign exchange forward contracts . . 
En,bcdclecl dcrivulives . . . 
Denvatives in effoc11ve hedges . . . 
Tollll 46,812 17,9SO -1-S,J.U "6,812 

The manageme11t assessed that cash and cash equivalents, trade receivables. trade payables, ba11k overdrafts a11d 
other current liabilities appro,imate their carrying amounts la1·gely due to tlie short-term oiaturittes of th,se 
iru;truments. 

The fair value of the linancial a~sets and liabilities is included at the amount at which the instrument could be 
exclrnngcd in a current transaction between willing parties, other than in a forcl'd or liquidation sale. The 
folio" ing methods and assumptions were used to estimate the fair values: 

• Long-term li'-Cd-rate and , ·ariable-ratc receivables/borrowings are e\'aluated by the Company based on 
parameters such :is interest rates, specific country risk factors, individual creditworthiness of the customer and 
t he risk characteristics of the financed project. Based on this evaluation, allowances are taken into account for the 
expected credit losses oftliese receivables. 

The fair values of the quoted notes and bo11ds are based on price quotations at the repoi-ting date. The fair value 
of unquoted instruments, loa11s from banks and other fit1nncial liabilities, obligations under fi11a11ce leases. as well 
as other non-current financial liabilities is estimated by discounting future cash flows using rates currently 
available for debt on similar terms. creclit risk and remaining maturities. In addition to being seusitivi, to a 
rea!!Onably possible change in the forecast cash flows or the discount rate, the fair value of the equity instrume11ts 
is also sensitive to a reasonably possible change in t be growth rates. The valuation requires management to use 
Uuobscr.-able inputs in the model. of which the siguificaut unobservable inputs are disclosed io the tables belo"' · 
Management regularly assesses a raoge of reasonably possible alternatives for those significant unobservable 
inputs and determines their impact on the total fair value. 

The fair values of the Compauy's interest-bearing borrowings and loans are determiucd by usiu g DCF method 
using discouut rate that reflects the issuer's borrowing rate as at the eud of the reporting period. The own non• 
performance risk as at 31 ~larch 2025 was assessed to be 111significa11L 

29 Ca11ital ma nagement 
For the purpose of the Corupan)"s capital 111anagemen1, capital includes issued equity capital. share premium and 
all other equity reserves attributable to the equity bolder, of the parent. The primar) objective of the Company'• 
capital management is to maximise the shareholder value. 
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Tht- Company manages its capital structure and makes adjustments III light of changes in economic condition, 
anJ the requirements of the financial co,enants. To maintain or adjust the capital structure. the Company may 
adjuht the cliviclend payme11t to shareholders, return capital to shareholders or issue new sharcb. T he Company 
monitors capital u~ing a gearing ratio. which is net debt divided by total capital plus net debt. The Com pan, 's 
policy is to keep the gearing ratio \\ithin a level of80%. The Company mcludes "ithm net debt. mterest bearing 
loans and borrowlltgb, trade and other payable!,, less cahh and cash equivalents. e,-clud111g cliscontrnued 
opera hons. 

Particulars 31 .March 2025 31 March 202 l 

Borrowmii:s ('~ote ) I - -
Trade payables (Note 12. l) 21.146 16.059 
Other payables (Note 12.2) I 17,149 10.811 
Less: cash and cash equi\'alents (~ote 7.2) I 22,036 1-1.096 

Net debt (16,259) (12,80 ~) 

Equity 3.62.428 4,61.3--!7 
Total capital 3,62,428 4.61.3--H 
Capital and net debt I 3,62,4-28 i ,61,~7 
Gearing ratio - -

In order to achieve this overall objective. the Company's capital management. amongst other things, aum to 
ensure that it meetR financial covenants allached to the 1nterest-hearmg loans and borro"ings that define capital 
structure requireu1ents. Breaches in meet111g the financial covenants would permit the bank to immediately call 
loam and borrowiugs. There have been no breaches in the financial covenants of any interest-bearing loans and 
borrO\\ ing in the current period. 

:\o changes were- made in thf' objectives. policies or processes for managing capital during the years ended 31 
March 2025 aud 31 March 2024. 

30. In the opinion of the management and to the best of their l,.nowledge and belief. the value of real1zat1on of loans 
and ad,"ances and other currf'nt asoets in the ordmary course of business will not be less than the amount at" luch 
the) are stated iu the Balance Sheet. 

31.The balances in the account of various receivables. advances. deposit account and payables are subject to 
reconciliation and confirmation b) the respecti,·e part.es. 

32.The company is operating Inland Container Depot at Dadri and has been appointed as custodian by Customs 
Dcp.irtment viJe Notification l\o 35/2011-Cus dated 05 Oct 2011. lnland Container Depot is 11othu1g but 
exten~iou of Port so it qualifies as "Inland Port" and/ or "Port" as given under Section 80-I A (4) of the income 
Ta>. Act , 1961. In view of the same. compan) has opted to claim [11come Tax deduction under section 80-IA (1) 
of t he Income Ta, Act. 1961 from Financial Year 2016-17 as first year out of total 10 years. 

33. A demand of Rs. 16,371 thousand was raised in the assessment order passed for the F'inaucial )"ear 2021-22 
(As~essment Year 2022-23) against which the company filed au appeal before the CIT(\). The CIT(\) has a.ecided 
the said appeal against the company and subsequentJy his appeal order was challenged by the company before 
t he [TAT. T he management is of the view tbat the tax demand raised i11 the assessment proceeding is illegal and 
the same would be nullified in the appeal pending for adjudication by the !TAT. Thcr~ are also rulings of the 
H on'ble Supreme Court. which supports the case of the company. Thus, uo future lial>ilit y would arise ou this 
account. 

3t 

Following are the cb,111ges in the carrying , ·alue of right of use assets for the year ended i\larch 31. 2025. 
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Ca1rgory of ROU asset 

Particulars Land Land 

Balan<'e as al April I, 2021 
35,305 37 .827 

Reclassified on account of adoption of Ind AS 116 (refer to note 2. l) . . 
Add111ons• . . 

Deletion . . 

Depreciation 
2,5'.!:! 2~5~2 

Balance as at March 31, 2025 
32.783 35,305 

The aggregate depreciation e:1.pense on RO(; assets is included under depreciation ancl amortization expense 
in the statement of Profit and Loss. 

The following is the break-up of current and non-current lease hab,lities a& at March 31. 2025 

Particulars 31-03-2025 31-03-202, 

Current lease 1,abilities I 
l.491 1,369 

Non-current lease liabilities 
1,3,953 45.143 

Total 
•IS,44-1- 46.812 

The follo\\ 111g is the movement in lease liabilities during the year ended :ilarch 31, 2025 

Particulars 31-03-2025 I 3l-03-202i 

Balance at the beginojng 16.812 4i.950 

Addjtions 

Finance cost accrued during the period 3,950 4.060 

Deletions 

Payment of lease liabilities 5,319 5.198 

Translation Difference 

Balance at the end IS,443 4-0.812 

The table belo"· provides details regarding the contractual maturities of lease liabilitie& as at :\larch 31, 2025 
on an undiscounted basis: 

Particulars 31 -03-2025 31-03-2021 

Less than one year 1,491 1.369 

One to five yeara 
8.412 i.'.!17 

)fore than five years 

Total 
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The Compan~ does not face a sigmficant liquidity ri~k "ith regard to its lease liabilities a~ the current assets are 
suffic,ent to rueel tbe obhgauons related 10 lease liabil111c, as and -.hen thl')' fall due. 

35. Pre~ ious year's figures have been recorupiled / recla,sified. whrrever necessa0 to correspond "ith the current 
year·• classifica11on / disclosure. 

36. Promoter's Shareh0Jdj111,t 

Name of the Promoter Shar~ al the Cbangr during the Shares at the end of 
IH'ginning of the year year thr year 

,\ II cargo 'ferrni11als Ltd 38,67.810 . 38,67.8 10 

Container Corporation ofTndta Ltd 37.16,160 . 37.16.160 

Total 75,84,000 . 75.84.000 

37. Trade Receivables: 

Trade receivable as on 31-03-:!025. 

Outstanding for following periods from due date of 
Current payment 

Particulars but not Less 6 More Total 
due than 6 Months 

1-2 2-3 
than 3 

)fonths • I ) ear 
Years ) ears 

Year~ 

l.indisputed Tradr Receivahl.-s - 36.651 16,122 555 522 53,850 
considered good 

. . 

L11di5putcd Trade Receivables -
which have significant increase iu . . . . . . . 
rredit risl.. 

\; ndispu tcd Trade receivable - 2.194 2.19 t 
crerut impaired 

. . . . 

Disputed Trade receivables . . 

considered good 
. . . . . . 

Disputed Trade receivables - which 
have significant increase in credit . . . . . . . 
risk 

Disputed Trade receivables - credit . . 

impaired 
. . . . . 

Total 36,651 16.12!! 555 522 2,194 . 56,0.J. I 

Trade r eceivable as on 3J-03-202•l. 

Outstanding for following periods from due date of 
CurrerH payment 

Particulars 

Undisputed Trade Receivables 
considered good 

but not 
due 

10.862 

Less 6 
than 6 :\lonths 

Mouths • 1 Y car 

29,067 

More 
Total 

1-2 2-3 
Years Years 

than 3 
Years 

39.929 
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l.,ndisputl'd Traclr Rece1, ables -
which h;ive sigmficant incrt>ase i11 . . . . . . . 
credit risk 

Undisputrd Tracie receivable -
2,770 2.5+I 5.31 t 

credit impaired 
. . . . 

Disputed Trad<' receivables . . 

considered good 
- - - . . . 

Oisputrd Trade receivables - which 
have significant increase in credit - . . . . . . 
risk 

Disputed Trade receivables - credit . . . . . . 
impaired 

Total 10.862 29,067 :?,770 . 2.51-1- . 45.:?13 

Unbilled Rtttivablcs. 

Unbilled receivable ns on 31-03-2025 
Particulars Current but Ou tstand i111; for following periods from dut' date of Total 

not dut' pa}ment 
Less Limn 6 6 Months 1-2 Years 2-3 l\lore 
l\10111.bs -1 l°t'lll' Years than 3 

Years 
L nbilled Receivables. 11.33-i . . . . . 11.3H 

1'otal 11.334 . . . . . 11.334 

Unbilled receivables as on 31-03-2024. 
Particulars Current but Outstandi11g for following periods from due date of Total 

ool dut payment 
Less than 6 6 l\lonths 1-2 Years 2-3 More 
.Months -1 Year Years tltan 3 

Years 
u nbilled Receivables. L0.127 . . . . . 10.12i 

Total 10,l2i . . . . . 10,127 

38. Trade Payables 

Trade payable as on 31-03-2025. 
Particulars 

Outstanding for following periods fron1 due dale of payment 

Less than 1 i\lore than 3 
Total 

Year 
1-2 Years 2-3 Years 

Y.-:u-s 

MSME 10.891 . . . 10.891 

Others L0,255 . . . L0.255 

Disputed dues-MSME . . . . . 
Disputed dues - Otbers . . - . . 

Total 21,146 . . . 21,146 
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Particulars Outstm1ding for following periods from due dale- of paymml 

Less Limn l Mori' than 3 Total 

Year 
1-2 Yean, 2-3 Yean, 

Years 
\1S)JE 6.490 . . 6.190 
Others 9,424. . . . 9,12'1 
Disputed clues - l\lSME . . 8 . 8 
Disputed dues - Others . . 13i . 137 
Tola! 15,914 . M5 . 16,059 

Unbillt•d Dues ( Provision for Expenses) 31-03-2025 

Particulan, 
Outstanding for following puiods Crom due date of paJmenl 

Total 
Less than 1 

1-2 Years 2-3 'I ears 
l\tore than 3 

Year Years 

\TSJ\IE . . . . . 

Others 13.490 3.65') . 17.1 ~9 

Disputed dues - )1S\rE . . . . . 
Disputed dues-Others . . . . 

Total 13,.J.90 ·3.659 . . li.149 

Unbilled Due<a (Pro, ision for Exnel1St'S) 31-03-20U 
Particulars Outstanding for following 1.eriods from due dale of paymrnt 

Less than 1 !\lore than 3 Total 

Year 
1-2 lcars 2-3 Years Years 

l\fSJ\lE . . . . 

Others 9_.i11 I 1,370 . . IO.SU 

Disputed dues - , 1S\IE . . . . . 

Disputed dues - Others . . . . . 

Total 9,471 1.370 . . 10,841 

39. Capital Work iu Progress (Under Property Plant and Equipment, Intangible Assets and Investment Property} 

a). Capital Work in Progress 
Ageing Scheclulc to be given as below 

As on 31-03-2025. 
Particulars 

Projects in Progress 
Projects temporarih suspended 
Total 

As ou 31-03-2024. 
Particulars 

Amount in CWIP for 111•riod of Total 
Less than J l -2 Years 2-3 Years More than 3 
Year Years 

. . . . 

. . . . 

. . . . 

Amount in C~lP for eriod of Total 1-------..--..... ---,------,------1 
Less than I 1-2 Years 2-3 ' 'cars 
Year 

100 

!\fore than 3 
Years 

. 
. 

. 

100 
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I Total • I 100 IOO I 
b).For Capital Work III progre,s. who~e co111plrt1on is overdue or has r,-ceeded its cost compared to tl8 original plan. 
CWT P roruplrt ion schccl11le as below" 

Particulars I To b4' Complcl4'd in 

I Les~ than I Year 1-2 Yea rs 2-3 Years !\lore than 3 

I 
'\ ears 

Project A I 
Projc<'t B I 
Total I NA NA NA l\ ,\ 

40. Disclosure of Ratios 

31-Mar- 31-Mar-
Ratio Numerator Denominator 25 Numerator Denominator 24 Variance 

Current ratio 99,598 67,715 1.47 1,45,093 51,301 2.83 -48% 

Debt- Equity Ratio NA NA . NA NA . . 
Debt Service Coverage ratio NA NA . NA NA . . 

Return on Equity ratio 1,28,133 4,12,013 0.31 1,14,233 4,04,353 0.28 10% 

Inventory Turnover ratio NA NA . NA NA . . 
Trade Receivable Turnover 
Ratio 6,02,319 48,776 12.35 5,10,578 48,875 10.45 18% 

Trade Payable Turnover Ratio 3,82,588 18,603 20.57 3,10,473 17,352 17.89 15% 

Net Capital Turnover Ratio 6,02,319 31,883 18.89 5,10,578 93,792 5.44 247% 

Net Profit ratio 1,32,743 6,02,319 0.22 1,15,782 5,10,578 0.23 -3% 

Return on Capital Employed 1,36,693 4,88,849 0.28 1,19,842 5,68,153 0.21 33% 

Return on Investment NA NA . NA NA . 

•Reason of variance (Current Ra tio): • Currcut Asset has been decreased & Curren t Liabilit ies has been increased 
compared to previous year. 

•Reason of variance ('iet Capital T u rnover Rat io) :• Net Sales has been increased; Current Asset has beeu decreased & 
Current Liabi lities has been in creased compared to previous year . 

•Rcaoon of variance (Returu on Capital Employed):- Net Profit & Deferred tax assets has beeu increased compared to 
previous year. 

U . Othrr statutory information as requiN'd under Schedule HI of the Companies Act, 2013: 

i. T lie Company does not hau any Benami property. "here any proceedmg has been in1t1ated or peudmg against the 
Company. 

ii. T he Company doeo not have any transactions with comparues struck off. 

iii. T l,e Company does not have a ny ch;irges or sat isfaction which is yet to be registered with ROC beyond the statutory 
period. 

. 
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1v-. The Company has not traded or invebted 111 Crypto currenc) or \' irtual Currency duriug: the fmancial year. 

, •. The Company has not been declared willful defaulter by an) bank or financial ui-titution or government or any 
government authonty. 

, i. The Company has not advanced or loaned or invested funds to an) other person(&) or e111ttr(1eb), includmg fore1g11 
entities (Intermediaries) with the 1111derstandi11g that the Intermediary shall: 

(a) directly or mdirectly lend or invest in other perso11s or entities identified in any manucr whntsoevcr by or on brhalf of 
the Company (Ultimate Beneficiaries) or 

(b) pro, ide any guarantee. security or the like to or on beltalf of tlte Ultimate Beneficiaries. 

, ii. The Company has not received any fund from auy person(~) or entity(ics), including foreign entities (Funding 
Party) with the understamlmg (whether recorded in writing or otherwise) that the Group shall: 

(a) directly or mdirectly lend or invest in other perso11s or entities i,lentificd in any manner" hatsoe, er by or 011 brhalf of 
the Fuucliug Party (UILimalt' Beneficiaries) or 

(b) provide nny guarantee, security or the like on behalf oftbe Ultimate Beneficiaries. 
,·iii. The Company bas not any such transaction which is not recorded in the books of acconnt I hat bas been surrendered 
or disclosed as income during the year in the tax assessments under the Income Tax Act. 1961 (such as. se,uch or survey 
or any otlter relevant provisions of the Income Tax Act, 1961. 

-J2. Previous year's figures have been recompiled/ reclassified. wherever necessary to correspond \,ith the current year'~ 
classification/ disclosure. 
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