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INDEPENDENT AUDITOR'S REPORT

To the Members of Allcargo Terminals Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Allcargo Terminals Limited
(“the Company™) which comprise the Balance sheet as at March 31, 2024, the Statement of Profit and
Loss. including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the vear then ended and notes to the standalone linancial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act. 2013,
as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31. 2024, its profit including other comprehensive income. its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements” section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Keyv Audit Matters

Key audit matters are those matters that. in our professional judgment. were of most significance in our
audit of the standalone financial statements for the financial vear ended March 31, 2024, These matters
were addressed in the context of our audit of the standalone financial statements as a whole. and in
forming our opinion thereon and we do not provide a separate opinion on these matters. For each matter
below, our description of how our audit addressed the matter is provided in that context,

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of
the standalone financial statements section of our report. including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our assessment
of the risks of material misstatement of the standalone financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis for our
audit opinion on the accompanving standalone financial statements.
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Key audit matters

How our audit addressed the key audit matter

Revenue recognition (o desoribed in Note

25 af the .'-'."r:ma:f.:n’uuqﬁnum'fﬂf statenienis)

For the vear ended March 31, 2024, the
Company has recognized revenue from
operations of Rs. 5(,060.55 lakhs.

Revenue from rendering services relating to
Container freight stations is recognized
based on containers transported’handled,
the terms of the agreement for such service
where the recovery of consideration is
probable and the stage of services, in
accordance with the requirements of Ind AS
115 *Revenue from Contracts with
Customers”.

The tariff applied is the rate agreed with
customers or estimated by management
based on the latest terms of the agreement
or latest negotiation with customers and
other industry considerations,

Revenue is also an important element of
how  the Company  measures its
performance. upon which the management
15 incentivised. The Company focuses on
revenue as a key performance measure,
which could create an incentive for revenue
to be recognised before meeting the
requirements of revenue recognition under
Ind AS 115.

Accordingly. due to significam risk
associated with revenue recognition as
various types of arrangements with
customers are involved, it was determined
to be a key audit matter in our audit of the
Standalone financial statements.

Our audit procedures included the following:

We assessed the Company's revenue recognition
accounting policies including those related to
discounts and rebates and ensured that same are in
compliance with Ind AS.

* We evaluated the Company's accounting policies
perlaining to revenue recognition and assessed
compliance with the policies in terms of
Ind AS 115 Revenue from Contracts with
Customers,

We have assessed the design and operational
effectiveness of controls related to revenue
recognition,

We selected and tested on a sample basis, and
inspected the underlying customer invoices, rate
contracts and agreements with customers, Import

' General Manifest (1GM) for imports and shipping

bill for exports and other underlying documents to
assess that revenue has been recognized based on
completion of performance obligations of the
Company in accordance with Ind AS 115.

We also tested on sample basis, revenue
transactions made before and after the vear end and
compared the period of revenue recognition to
supporting documentation to ensure that revenue
and corresponding trade receivables or unbilled
revenue are properly recorded in appropriate
period.

We have verified credil notes on a sample basis
with underlying documentation and approvals
thereon for appropriateness.

Assessed the completeness of disclosures in
accordance with Ind AS and Schedule 111 to the
Act.

Income taxes — recoverability of deferred
ﬁnrmr_'fﬁn’ Stalements)

tax assets (as descrihed i Note 10 of the standalone

At March 31, 2024, the Company have
recognized deferred tax assets (net) ol Rs.
6,617.97 lakhs, which include Minimum
Alternate Tax (MAT) of Rs. 5.372.44 lakhs
paid in accordance with the income tax
provisions.

Our audit procedures, among other things included the
following:

We evaluated the Company’s accounting policies with
respect to recognition of tax credits in accordance with
Ind AS 12 “Income Taxes”

* We obtained an understanding of the process

relating  to  recognition  and  assessment  of
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Key audit matters

How our audit addressed the key audit matter

MAT is recognized as deferred tax asset in
the balance sheet based on a judgment that
it is probable that the future economic
benefit in the form of availability of set oft
against future income tax liability will be
realized.

The recognition of MAT and its subsequent
assessment of recoverability within the
allowed time frame involves significant
estimate of the financial projections.
availability of sufficient taxable income in
the future and significant judgements in the
interpretation of tax regulations and tax
positions adopted by the management.
based on which we determined MAT to be
a key audit matter.

recoverability of deferred tax asset and evaluated
the design and tested the effectiveness of financial
controls in this area relevant to our audit.

* We have evaluated the Company’s assumptions
and estimates in relation to the likelihood of
generating sufficient future taxable income based
on most recent budgets and plans. prepared by
management principally by performing sensitivity
analvses and  evaloated and tested the key
assumptions used to determine the amounts
recoznized.

* We assessed the reasonableness of management’s
assumptions including future taxable profits. MAT
utilization projections considering the relevant
economic and industry indicators.

* We involved tax specialists who evaluated the

Company’s tax positions.

*  We have tested the mathematical accuracy of tax
calculation and the unutilized MAT balance
carried forward.

o We assessed the disclosures in accordance with the
requirements ol Ind AS 12 “lncome Taxes”

The Company’s disclosures are included in
Mote 2.2{e) and Note 10 to the financial
statements, which outlines the accounting
policy for taxes and details of the yvear on
vear movement in deferred tax assets and
ltabilities.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements. our responsibility s to read the
other information and in doing so, consider whether such other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed. we conclude that there is a material
misstatement of this other information. we are required to report that fact. We have nothing to report in
this regard.
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Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position. financial performance including other comprehensive income. cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India. including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement. whether due to fraud
Or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing. as applicable. matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reporting process,
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis ol these standalone financial statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the avdit. We also:

= Identifv and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
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*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists. we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, i such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concer,

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures. and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including anv significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
March 31, 2024 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication,

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order. 2020 (“the Order™), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Act. we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

)

As required by Section 143(3) of the Act, we report. to the extent applicable. that:

{a) We have sought and obtained all the mformation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in paragraph
{i}(vi) below on reporting under Rule 11(g):
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(c)

(d)

(e

(g

(h)

1]

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended:

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act:

With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 27 to this report:

The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b} above on reporting under Section 143(3)(b) and paragraph (i}(vi)
below on reporting under Rule 11{g):

In our opinion, the managerial remuneration for the yvear ended March 31, 2024 has been paid
/ provided by the Company to its directors in accordance with the provisions of Section 197
read with Schedule V to the Act:

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements — Refer Note 35(a) to the standalone financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iil.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  a) The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities (“Intermediaries™), with the understanding. whether recorded in
writing or otherwise, that the Intermediary shall. whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee. security or the like on
 behalf of the Ultimate Beneficiaries:
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vi,

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
(*Funding Parties”). with the understanding. whether recorded in writing or otherwise,
that the Company shall, whether. directly or indirectly. lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Uitimate Beneficiaries™) or provide any guarantee. security or the like on behalf of the
Ultimate Beneficiaries: and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances. nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement,

The final dividend paid by the Company during the vear in respect of the same declared for
the previous year is in accordance with Section 123 of the Act to the extent it applies to
payment of dividend.

Based on our examination which included test checks, the Company has used four
accounting softwares for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the vear for all
relevant transactions recorded in the software, except. as described in note 49 in the
standalone financial statements, in case of one software, audit trail is not enabled for
changes to master data when using certain access rights. Also, in respect of another
software, audit trail is not enabled for any modifications and deletion at application level.
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with in respect of the accounting softwares where audit trail has
been enabled.

For S.R. Batliboi & Associates LLP
Chartered Accountants

ICAl Fi

Partner

Membership Number: 117142
UDIN: 24117142BKDHZU2929
Place of Signature: Mumbai
Date: May 17, 2024

-
or Aniket Sohani

gistration Number; 101049%W/E300004




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Allcargo Terminals Limited
Independent Auditor’s Report — March 31, 26124
Page B ol 14

Annexure I referred in paragraph 1 under the heading report on ‘Other Legal and Regulatory
Requirements of our Report of even date on the Standalone Financial Statements

Re: Allcargo Terminals Limited (“the Company™)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we stated that:

i {a)  A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment,

B} The Company has maintained proper records showing full particulars of intangibles assets.

(b} All Property, Plant and Equipment were physically verified by the management in the previous
vear in accordance with a planned programme of verifying them once in three vears which is
reasonable having regard to the size of the Company and the nature of its assets.

{t)  The title deeds of all the immaovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of
the Company. :

{(d)  The Company has not revalued its Property, Plant and Equipment (including Right of use assets)
or intangible assets during the vear ended March 31, 2024,

{e)  There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act. 1988 and rules made
thereunder,

(ii} (a)  The Company’'s business does not require maintenance of mventories and, accordingly, the
requirement to report on clause 3(ii)(a) of the Order is not applicable to the Company.

{b)  The Company has not been sanctioned working capital limits in excess of Rs, Five crores in
ageregate from banks or financial institutions during any point of time of the vear on the basis of
security of current assets. Accordingly. the requirement to report on clause 3(ii)(b) of the Order is
not applicable o the Company.

(iii} (a)  During the year, the Company has not provided any loans, advances in the nature of loans or
provided security to companies, firms, Limited Liability Partnerships or any other parties. The
Company has provided guarantees as follows:

; ; Guarantees
Aggregate amount granted/ provided during the year (Rs in lakhs)
- Subsidiaries 4.510
Balance outstanding as at balance sheet date in respect of above
cases 4.510
- Subsidiaries
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ib)
(c)
id)
(e)
()

(iv)

(v]

(vi)

(vii) {a)

Dwuring the vear, the investments made. guarantees provided. security given and the terms and
conditions of the grant of all loans and advances in the nature of loans, investments and guarantees
to Companies, Firms, Limited Liability Partnerships or any other parties are not prejudicial to the
Company's interest.

The Company has not granted loans and advances in the nature of loans to companies, firms.
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report on
clause 3(iii)(c) of the Order is not applicable to the Company.

The Company has not granted loans or advances in the nature of loans to companies, firms, Limited
Liability Partnerships or anv other parties. Accordingly, the requirement to report on clause
3(nij(d) of the Order is not applicable to the Company.

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iiije) of the
Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans, either repavable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly. the requirement to report on clause
3 E) of the Order is not applicable to the Company.

There are no loans, investments, guarantees and security in respect of which provisions of Section
185 of the Act are applicable and accordingly, the requirement to report on clause 3(iv) of the
Order is not applicable to the Company. Investments, guarantees and security in respect of which
provisions of Section 186 of the Act are applicable have been complied with by the Company,

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the
Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1)
of the Act, for the services of the Company.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, emplovees state insurance, provident fund, income-tax, sales-
tax, service tax, duty of customs. value added tax. cess and other statutory dues applicable to it.
According to the information and explanations given to us and based on audit procedures
performed by us. no undisputed amounts pavable in respect of these statutory dues were
outstanding, at the vear end, for a period of more than six months from the date thev became
payable. The provisions relating to duty of excise are not applicable to the Company.
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(B)  he dues of goods and services tax, provident fund, income-tax, sales-tax, service tax, duty of
custom, value added tax, cess, and other statutory dues have not been deposited on account of
dispute. are as follows:

Name of the | Nature Amount (Rs in Period: 1o witkch Farum where
; - the amount : : ;
statute of dues lues) dispute is pending
relates
Income  Tax | Income 1130 | AY 2014-15 and | High Court, Mumbai
Act, 1961 | Tax AY 2017-18
Income 11311 | AY 2018-19 to | CIT (Appeals)
Tax AY 2022-23
{viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books

of account, in the tax assessments under the Income Tax Act, 1961 as income during the vear,
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the
Company.,

(ix) ia)  The Company has not defaulted in repavment of loans or other borrowings or in the pavment of
interest thereon to any lender.

iby  The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

ic)  Term loans were applied for the purpose for which the loans were obtained.

(d}  The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) of the Order is not applicable to the Company.

(e} Onanoverall examination of the fnancial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiary and
joint ventures.

(F) The Company has not raised louns during the vear on the pledge of securities held in its subsidiary
and joint ventures, Henee, the requirement to report on clause (506 of the Order is not applicable
to the Company.

(%) {a)  The Company has not raised any money during the vear by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on ¢lause 3(x)(a) of the
Order is not applicable to the Company.

{b}  The Company has not made any preferential allorment or private placement of shares / fully or
partially or optionally convertible debentures during the vear under audit and hence, the
requirement to report on elause 3(x)b) of the Order is not applicable to the Company.

(xi) ia)  No fraud by the Company or no fraud on the Company has been noticed or reported during the
Yedr.

{b}  During the vear, no report under sub-section (12) of Section 143 of the Act has been filed by
secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies { Audit
and Auditors) Rules, 2014 with the Central Governiment
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(i)

(xiii)

(xiv)

{xv})

{xv1)

{xvil)

(xviin)

(xix)

(c)

(a)

(b)

ial

(b)

(c)

{d)

As represented to us by the management, there are no whistle blower complaints received by the
Company during the vear,

The Company is not a nidhi Company as per the provisions of the Act. Therefore. the requirement
to report on clause 3ixiila), (b) & (¢} of the Order are not applicable to the Company,

Transactions with the related parties are in compliance with Sections 177 and |88 of the Act where
applicable and the details have been disclosed in the notes to the financial statements, as required
by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its business,

The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clouse 3(xv) of the Order is not
applicable to the Company.

The provisions of Section 43-1A of the Reserve Bank of India Act. 1934 (2 of 1934) are not
applicable to the Company. Accordingly. the requirement to report on clause (xviKa) of the Order
is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (svidh) of the Order is not applicable to the
Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not
applicable to the Company,

There is no Core Investment Company as a part of the Group, hence. the requirement to report on
clause 3(xvi){d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial vear and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the vear and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the finuncial ratios disclosed in note 48 to the financial statements, ngeing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention. which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one vear from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
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(xx) ia)

(b}

For 5.R. Batliboi

amited

5 Report — March 31, 2024

of one year from the balance sheet date, will get discharged by the Company as and when they fall
due,

In respect of other than ongoing projects. there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Act, in compliance with second proviso to
sub section (5) of Section 135 of the Act. This matter has been disclosed in note 39 to the financial
statements.

There are no unspent amounts in respect of ongoing projects, that are required to be transferred to

a special account in compliance of provision of sub section (6) of Section 133 of the Act. This
matter has been disclosed in note 39 to the financial statements,
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Meaning of Internal Financial Controls With Reference to these Standalone Financial Statements

A company’s internal financial controls with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accerdance with generally accepted accounting principles. A company's
internal financial controls with reference to standalone financial statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary o permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use. or disposition of the company’s assets that could
have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls With Reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference te standalone financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to standalone financial statements to future periods are subject to the risk that the internal
financial control with reference to standalone financial statements may become inadequate because of changes in
conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, adequate mternal financial controls with reference to
standalone financial statements and such internal financial controls with reference to standalone financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the 1CAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAL Firm Registration Number: 101 049W/E300004

per Aniket Sohani

Partner

Membership Number: 117142
UDIN: 24117142BKDHZU2929
Place of Signature: Mumbai
Date: May 17. 2024
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Annexure 2 to the Independent Auditor’s Report of even date on Standalone Financial Statements
of Allcargo Terminals Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to standalone financial statements of Allcargo
Terminals Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the standalone
financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAI™). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information.
as regquired under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by ICAL Those Standards and the Guidance Note require thut we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these standalone financial statements was established and maintained
and if such controls operated effectively in all material respects.

Owur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these standalone financial statements and their operating effectiveness, Our andit of
internal financial controls with reference to standalone financial statements included obtaining an understanding
of internal financial contrels with reference to these standalone financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor”s judgement. including the assessment
of the risks of material misstatement of the financial statements, whether due o fruud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company ‘s internal financial controls with reference to these standalone financial statements.
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Allearge Terminals Limited

Srundalone Statement of Profit und Loss for the year ended 315t Murch 2024

{Ms. in Lakhs, unless otherwise stuted)

Particulars Nole A1st March 2024 I1st March 2023
Incume
Revenue From Chperations 25 50,283.70 46.850.95
Other iIncome 26 fal4.01 2.267.65
Tuotal income 50,897.71 49,118.60
Expenses
Uit of services rendered 27 32,017.63 I6,%85.23
Employee benefils expense 13 3,154.72 1,569 36
Diepreciation and amortisation expenses 29 4,192.68 3.824.51
Finamce costs 30 174443 3, 10488
Diher expenses 3 4,484,458 4,142 58
Total cxpenses 46,593.94 41,526.56
Profit Before Tax 4.303.77 T.592.04
Tux expense:
Current tux 1] 1,568.88 2,182.13
Dieferred tax {eredit) 1] (T75.98) (723.45)
Adjustment fur faxes of earlier year 10 (294.95) -
Total (X expense 517.95 1, 458,68
Praotit far the year (A) J-,‘.I'Eg.ﬂl 6,133.36
Oilier Comprehensive lncome:
Ttems that will mut be reclassified subsequently to profit or loss:
Re-measurement {loss) on defined benefit plans (net of tax) 4 (19.50) (32.10)
{19.50) (32.10)
Other Comprehensive Income fur the year, net of tax (B) {19.50) (32.10
Total Comprehensive income fur the vear, net of tax (A) + (B) 3.766.32 6,001.26
——— S
Eurnings per equity share of par value of Bs 2/- each
Basic (in Rupees) a L54 1,75,23,886
Diluted (in Rupees) 32 1.54 150
Summary ef malerinl sceounting policies 2 J

The accompanyisg notes form an integel part of the Sundalone Fimineial Statements
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Allearpo Terminals Limited

Statement of Stamdakone Cash Flaws far the year ended 3151 March 2024

(R I Lakbs)
Purticulars 31st March 2024 3t March 2023
Operaling sctivitiey
Prufit bifure tax 430077 759214
Adjustments ta reconcile profit before fax e net cash Mow:
Deprecintion npd amonisalion 419268 1524 5]
\stpmirment (Reversal) / loss Revopnized under Expected Credil Loss (2RS4 nm
Had dehis written off 3158 -
Profil v sale ull invesimeils (LAl E
Limbility ro keger regubed wiitlen back 17130} | TTE. 55
Firnenise coists 2,744.43 LRIEE L]
Fenanee incoife 1 iy A
Dividend Income {25 B 11, A43550)
Loss on disposal of propery, plam and equipment [ty 152 10,53
Fair value gain on (naneial mstnaments shrowgh profit or loss 106 -
10,4002 1134560
Warkimy copined adimdmeni:
Deereuses | [Increase) in trade necelvables F UL AR (B4, TH)
{Inerease) i loans and sdvinces oilver franzeiol ssscls (241,04} (597,10
Ihecrease | {(Tneteasi] in uther curment, non curment asscls and noi finnrcial assels ¥AT {ITaIE)
(Decreiss) ! Increass (i trade payabies, piter current and aoo cument lishilities {1.97K.63) 122000
{lnerease) /| Decrense @ colilecl aasctd (134,534 L1413
Increase i Contmet Liobilnbes r 2610
Cush graerated Trom sperating adivities 10,061,461 12,139.82
Incoene tax paid (et of refumsls) (ret) {1,453.541 11, IT5.34
Net cashi Neaws from eporating actlvitles (A) RA0T.6T 10 H44 55 |
Ly et iy itios
Proceeds froim sale of property, plant ursd equipmen 18 423
Purchase ol prapersy, plant i equipmen (incbuding capital wark in progress onsl capitul advances) [2/434.R0) |996.39)
’i'l.l'l:hlll! ol lmangible Assels (30.45) L3749
Tharchase of currest lvevtments (L BS2.5E) -
Proceeds Trom sake of curment investmests L 45K, 1
Fined doposi creured durng the year 2, 0,4
rFiml depasit metured duying the year 1,400, ik
Tnderest inconee recsived W0 B
Dividend income received 556 L4355
Mt enxh Mows (msed n) |/ from investiay activities (B) {37 405,90
Financing actiyitics
{Repinvimerts) of long tenn borrowenps LA™ ) FET SR
Procecds fronn long iemm boomawings 2,000,005 1,242 fiw
Lease Puymans {1,455 45} (337,93
Ieerest on Lease 12.5216T) [EEARLI
Finnrce onsis | E22TH) (727500
Payment of dividond L1, 22H,K) -
Mt cush Dows (esed in) Daancimg aclivites (C) (A.02).0) AL I4ATY
Mot increase b cash ond cash equivalents (A+B*C) Al 256,01
Cush anid eash eqaivalemts 0 the beginning al ihe year [TFEE an
Addd £ Transfer Purshant to demerger 379
Cash and cash equivalents at the el of the year {Refer Nate 15) 116737 w157

Summary of material accuanting policles
The pccsnpanying noles form an mbegral pan of the Standilvne Fimancial Stalements
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Albenrign Terminals Limited

Statement of Changes In Equity for the year ended 305t March 2024

1A) Equity Share Cupltal:

{Hs, I Lakhs, nnbess otherwise stabed)

Equity shares of ISR 10 each {ssmed, subscribed and fally puid® No, Amounl
A st Aprdl 2022 7 e
lsswe of share capital (s, T8 only) - -
At 318t Muorch, 2023* a5 e
Equity shinss {smwsd pursaant to demierger [ Refier note 46) 24,5695 514 ERIERH
At 315t Muarch 2024 24.546,95,524 4913401
*During thie year ended March 31, 3023, 7 equity shares of Bs, 10 sach wete subdivided into 35 equity shares of Rs: 2 vach.
a* rpresent vitlie less than | lakh
{13} Other Equity: R In Lalkhs
Reserves & Surplus Ntems of O Tutal ttlser equity
Particalurs Remessuumanty of uttribrtalble to
Hetnlned cornings Capitul Reserve {Loss) un defined sty Biuldeis
benelils plans QL
As at Tst Aprll 2022 | {143.50) : (143,50
Pursuznt 1o demerier [Reler note 461 = 720985 - 7269 15
Nt Brefit for the year 6,133.36 - . 6,133.36
Cither camprehensive income - - (32_10) (32.10)
As ut 31t March 2023 BN 7.269. 85 (3211 13,117.6!
et Profil for the year 3,7HS M2 : = 3, 7454
Oither comprehensive income - - {19.50) {19.50)
Dividend Paid (Mefer note 1T0vH (1,228 451 - - {1,228.458)
As ut 315t March 2024 54721 726985 [51.60) 15,765,440

Aa per aar repart af vven date
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2.1

Allcargo Terminals Limited
Notes to the standalone financial statements as at and for the year ended 31 March 2024

Company Overview

Allcargo Terminals Limited (hereina fler refierred to as the *Company’) is engaged in the business of operating
Container Freight Stations.

The Company was formed with a vision 10 tap the opportunities that lie in the terminals space owing to the
increasing EXIM trade opportunity in India. It operates onan asset light business model and the core business
comprises of Container Freight Stations (CFS) and Inland Container Depots (ICD). CFS and ICDs are an
extension of port infrastructure and offer activities like Customs inspection/clearance, Stuffing/Destuffing,
Weighment and storage, among others. The company is one of the largest CFS operator in India with
combined installed capacity of over one million square feet.

The Company was incorporated on 05 February 2019 as a Private Limited company under the Companies
Act, 2013 (‘the Act’) with the Registrar of Companies, Mumbai, Maharashtra and was converted into public
limited w.ef, 10 January 2022. The Corporate Identification Number of our Company is
L60300MH2019PLC3206597

In accordance with the Scheme of Arrangement (Scheme) between the Company and Allcargo Logistics
Limited as approved by Hon’ble National Company Law Tribunal on 05 January, 2023, Container Freight
Stations/Inland Container Depots (logistics businesses), were demerged and transferred to the Company with
effect from the Appointed date of 01 April 2022 (appointed date), in consideration of 24,56,95,524 equity
shares of the Company of Rs. 2 each fully paid up for every equity shares held in All Cargo Logistics Limited
(ACL) of Rs 2 each fully paid up. The effective date of the Scheme was 0] April 2022.

Pursuant to the scheme of demerger approved by NCLT, 24.56.95,524 equity shares of Rs. 2 each face value
are issuable to the shareholders of Allcargo Limited as per 1:1 share exchange ratio as consideration for the
transfer of assets and liabilities to the Company. The Company in its Board Meeting held on 24 April 2023
has allotted 24.56,95,524 equity shares to the shareholders of Alleargo Logistics Limited holding as on record
date 18 April 2023.

The Stundalone financial statements where approved for issue in accordance with a resolution of Board of
Directors on 17 May 2024,

Material accounting policies

Basis of preparation

The Standalone Financial Statements have been prepared in accordance with the Indian Accounting
Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) (Amendment) Rules,
2015 (as umended from time to time) under the provisions of the Act and Presentation requirements of the
Division 11 of the schedule 111 to the Act (Ind AS Compliant Schedule II).

These financial statements have been prepared on a historical cost basis except for: certain financial assets
and liabilities which have been measured at fair value (refer accounting policy regarding financial
instruments.

The financial statements are presented in [ndian Rupees (INR) and all values are rounded to the rupees in
lakhs except when otherwise indicated.




Alleargo Terminals Limited
Notes to the standalone financial statements as at and for the year ended 31 March 2024

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:
- Expected to be realized or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realized within twelve months after the reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period
All other assets are classified as non-current.
A liability is treated as current when 1t 1s:
- Itis expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading
- Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right ta defer the scttlement of the liability for at least twelve months after the
reporting period

All other liabilities as classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.2 Summary of material accounting policies

Investment in Subsidiary and joint ventures: A subsidiary is an entity that is controlled by another entity. A
joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture These investments arc accounted at cost of acquisition less
impairment, if any is recognised through the Profit and Loss Account.

Foreign currencies

The Company's Standalone financial statements are presented in INR, which is also the Company’s
functional currency.

Transaction and balances:

Transactions in foreign currencies are initially recorded by the Company at functional currency spot rates at
the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at ths reporting date.

Exchange differences arising on translation / scttlement of foreign currency monetary items are recognised
as income or expenses in the period in which they arise,




Allcargo Terminals Limited
Notes to the standalone financial statements as at and for the year ended 31 March 2024

Revenue recognition

Revenue from contracts with customers is recognised when control of the services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those services.

Container freight station income

Income from Container Handling is recognised on completion of performance obligation as per the contract
with customer.

Income from Ground Rent is recognised for the period the container is lying in the Container Freight Station
as per the terms of arrangement with the customers.

Income from auction sales is recognised when the Company auctions long standing cargo that has not been
cleared by customs. Revenue and expenses for Auction sales are recognised when auction is completed after
obtaining necessary approvals from appropriate authorities. Auction sales include recovery of the cost
incurred in conducting auctions, accrued ground rent and handling charges relating to long-standing cargo.

Interest income is recognised on time proportion basis. Interest income is included in finance income in the
Stutement of Profit and Loss.

Dividend income is recognised when the Company’s right to receive the payment is established i.e. the date
on which shareholders approve the dividend.

Business support charges are recognized as and when the related services are rendered.

Contract Balances

Contract balances include trade receivables, contract assets and contract liabilities,

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only
the passage of time is required before payment of the consideration is due). Trade receivables are separately
disciosed in the financial statements.

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer, If
the Company performs by transferring services to a customer before the customer pays consideration or
before puyment is due, a contract asset is recognised for the earned consideration that is conditional.

Contract asset includes the costs deferred for Container freight stations operations relating to import handling
and transport activities where the Company's performance obligation is yet to be completed.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer, If a customer pays consideration
before the Company transfers services to the customer, a contract liability is recognised when the payment
is made or the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the
Company performs under the contracl.
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Alleargo Verminals Limited
Notes (o the standalone financial statements as 2t and for the year ended 31 March 2024

Taxes

The Income tax expenses or credit for the period is the tax payable on the current period's taxable income
based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and
liabilities attributable to temporary differences and to unused tax losses.

Currant and deferred tax is recognised in the statement of profit and loss, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity, In this case, the tax is also
recognised in other comprehensive income or directly in equity, respectively.

a. Curreni Income tax

Current incorne tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities in accordance with the applicable tax laws. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside the Statement of Profitand Loss is recognised outside
the Statement of Profit and Loss {either in other comprehensive income ot in equity) Current tax items are
recognised in correlation to the underlying transaction either in OCT or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax

regulations are subject 1o interpretation and establishes provisions where appropriate.
Deferred tax

Deferred tax is provided using liability approach on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

In respect of taxable temporary differences associated with investments in subsidiary and interests
in joint ventures, when the timing of the reversal of the temporary differences can be controlled and
it is probable that the temporary differences will not reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxabie profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are

recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
aseel to be recovered. 3

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is cettled. based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement
of profit and loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCI (Other € omprehensive Income) or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable
right to set ofl" current tax assets and current tax liabilities and the deferred tax assets and deferred tax
linbilities relate to income taxcs levied by the same taxation authority on either the same taxable entity or
different taxable entities which intend either to settie current tax liabilities and assets on a net hasis, or to
realise the assets and settle the liabilities simultaneously, in each tuture period in which significunt amounts
of deferred tax liabilities or assets are expected to be settled or recovered.

ording to section 113JAA of the Income Tax Act, 1951, Minimum Alternative Tax ("MALY a_l‘i‘}-
above the normal income tax in a subject year is eligible for carry forward for fift q@.‘h&é&t{
Ly
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Alleargo Terminals Limited
Notes to the standalone financial statements as at and for the year ended 31 March 2024

assessment years for set-off against normal income tax liability. The MAT credit asset is assessed against
the normal income tax during the specified period. -

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax
for the year. The deferred tax assel is recognised for MAT credit available only to the extent that it is
probable that the concerned Company will pay normal income tax during the specified period, i.e., the
period for which MAT credit is allowed to be carried forward. In the year in which the Company
recognizes MAT credit as an asset, it is created by way of credit to the statement of profit and loss and
shown as part of deferred tax assel. The Company reviews the “MAT credit entitlement™ asset at cach
reporting date and writes down the asset to the extent that it is no longer probable that it will pay normal
tux during the specified period.

f. Property, plant and equipment

Freehold land is carried at historical cost.Plant and Equipment are stated at cost less accumulated
depreciation / amortisation and impairment loss, if any. Cost comprises the purchase price and any cost
attributable to bringing the asset to its working condition for its intended use. Borrowing cost relating to
acquisition of tangible assets which take substantial period of time to get ready for its intended use are also
included to the extent they relate to the period till such assets are ready to be put to use. Capital work in
progress is stated at cost.

When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied, All other repair and maintenance costs are recognised in  Statement of
Profit and Loss as incurred.

Depreciation
Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as Elows 3
'_Calegur}' Useful lives ( in years )

Building Lease term of leasehold land

Plant and machinery 101015

Heavy cquipments 12

Furniture and fixtures 1o

Vehicles 8 to 10

Computers | BRG]

Office equipments ) 5

Leasehold Land & Building 3o 30

Leaschold improvements shorter of the estimated useful life of the asset or the lease term
| notexceeding 10 years

The Company, based on internal assessment and management estimate, depreciates certain items of Heavy
Equipments and Office Equipment over estimated useful lives which are different from the useful life
prescribed in Schedule 11 to the Companies Act, 2013. The management believes that these estimated useful
] ¢ realistic and reflect fair approximation of the period over which the assels are likely to be used.

W £ =
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An item of property, plant and equipment and any signiticant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its usc or disposal. Any gain or loss arising
on derecognition of the asset (calc ulated as the difference between the net disposal proceeds and the
carrying amount of the asset) is ‘ncluded in the statement of profit and loss when the asset is derecognised.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, it appropriate.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses. Internally generated intangibles, excluding capitalised development costs, are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure
is incurred.

Amortisation

Tntangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The umortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of consumption of future
cconomic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible
assets with finite lives is recognised in the Statement of Profit and Loss unless such expenditure forms part
of carrying value of another asset.

Category Useful lives (in years )

Computer softwares jtob

An intangible asset is derecognised upon disposal (i.e., at {he date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
assel) is included in the statement of profit and loss, when the asset is derecognised.

h. Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount, An assel’s recoverable amount is the higher of un asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generale cash inflows that are largely independent of those from
other assets or Company of assets. When the carrying amount of an asset or CGU exceeds ils recoverable
amount, the asset is considered impaired and is written down to its recoverable amount,

In assessing the value in use, the estimated future cash flows are discounted to their present vaiue using a
post-tax discount rate that reflects current niarket assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model is used.

(g . i ! 8 F :
EQympany bases its impairment calculation on detailed budgets and forecast calculations, which are

wdH separately for each of the Company’s CGUs 1o which the individual assets are allocated, These
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budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
exceeds neither its recoverable amount nor the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised
in the Statement of Profit and Loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

Borrowing costs

Borrowing costs includes interest and amortisation of ancillary cost over the period of loans which are
incurred in connection with arrangements of borrowings.

Borrowing costs directly attri butable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist
of interest and other costs that an entity incurs in connection with the borrowing of funds.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. Thatis, il the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognises lease liabilities to make lease payments and
right-uf-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement daie of the lease (i.c., the date the
underlying asset is available for use). Right of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-
of-use asscts includes the amount of lease linbilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. The Company does
not have any Right-of-use assets which are depreciated on a straight-line basis for the period shorter of the
lease term. The right-of- use assets are also subject to impairment. Refer to the accounting policies in section
for Tmpairment of non-financial assets.

Lease Liabilities

The Company recognises lease liabilities measured at the present value of lease payments 1o be made over
the balance lease term. In calculating the present value of lease payments, the Company uscs its incrementul
borrowing rate at the lease commencement date pecause the interest rate implicit in the lease is not readily
determinable. After the transition date, the amount of lease liabilities is increased to reflect the accretion of
xerest and reduced for the lease payments made, In addition, the carrying amount of lease liabilities is

-1

urcd if there is a modification, a change in the lease term, a change in the lease payments (2.2 , changes
e paymerits resulting from a chunge in an index or rate used to determine such lease payments).
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Short-term leases and leases of low-value assets

The Company applies the short-term lcase recognition exemption to its short-term leases i.c., those leases
that have a lease term of 12 months or less from the date of transition. It also applies the lease of low-value
assets recognition exemption to leases that are considered to be low value. Lease payments on short-term
leases and leases of low-value assels are recogniscd as expense over the lease term.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. When the Company
expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separute asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-pecurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it is not probable that an outflow of resources
will be required to settle the obligation. A contingent lability also arises In extreme rare cases where there
is a linbility that cannot be recognised because it cannot be measured reliably. The Company does not
recognise a contingent liability but discloses its existence in the financial statements.

Retirement and other employee benefits

Current employee benefits

Employee benefits payable wholly within twelve months of availing employee services are classified as
current employee benefits. These benefits include salaries and wages, bonus and ex- gratia. The undiscounted
amount of current employee benelits such as salaries and wages, bonus and ex-gratia to be paid in exchange
of employee services are recognized in the period in which the employee renders the related service.

Post-employment benefits
Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The Indian subsidiaries
makes specified monthly contributions towards Provident Fund and Employees State Insurance Corporation
(*ESIC"). The contribution is recognized as an expense in the Statement of Profit and Loss during the period
in which employee renders the related service. There are no other obligations other than the contribution
payable to the Provident Fund and Employee State Insurance Scheme.

Defined benefit plan:

Gratuity liability, wherever applicable, is provided for on the basis of an actuarial valuation done as per
projected unit credit method, carried out by an independent actuary at the end of the year. The
Companys’ gratuity benefit scheme is a defined benefit plan.

=

mulated leave, which is expected to be utilised within the next 12 months, is treated as shorl-term
SSee benefit, The Company measures the expected cost of such absences as the additional amount that
) ; e

W to pay as a result of the unused entitlement that has accumulated at the re
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The Company treats accumulated leave expected 10 be carried forward bevond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based
on the actuarial valuation using the projected unit credit method at the year end. The Company presents the
leave as a short-term provision in the balance sheet to the extent it does not have an unconditional right to
defer its settlement for 12 months after the reporting date. Where Company has the unconditional legal and
contractual right to defer the settlement for a period beyond 12 months, the same is presented as long-term
Provision.

Remeasurements, comprising of actuarial gains and lasses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit Jinbility and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to Statement of Profit and Loss in subsequent periods.

n. Financial instruments

A financial instrument is any contract that gives rise toa financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recogrition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCT), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Company’s business model for managing them. With the exception of trade
receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, tran saction costs. Trade receivables that do not contain
a significent financing component or for which the Company has applied the practical expedient are measured
at the transaction price determined under Ind AS 115. Refer to the accounting policies in section (f) Revenue
from contracts with customers.

In urder for a linancial asset to be classified and measured at amortised cost or fair value through OCI, it
needs to give rise to cash flows that are *solely payments of principal and interest (SPPI)’ on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
Financial assets with cash flows that are not SPPl are classified and measured at fair value through profit or
loss, irrespective of the business model.

The Company's business model for managing financial assets refers to how it manages its financial assets in
order to generate cash flows. The business model determines whether cash flows will result from collecting
contractual cash flows, selling the financial asscts, or both. Financial assets clussified and measured at
amnortised cost are held within a business model with the objective to hold financial assets in order to collect
contractual cash flows while financial assets classified and measured at fair value through OCI are held
within a business model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposss of subsequent measurement. financial asscts are classified in four culegories:

. Debt instruments at amortised cost

. Debt instruments at fair value through other compreliensive income {(FVTOCT)

1 ch! instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
- ity instruments measured at fair value through other comprehensive income (FVTOCT)

thoses of subsequent measurement, financial assets are classified in four categories:
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i.  Financial asset at amortised cost (debt instruments)
A *Financia! asset’ is measured at the amortised cost if both the following conditions are met —

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that arz an integral
part of the EIR. The EIR amortisation is included in finance income in the Statement ot Profit and Loss. The
losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally
applies to trade and other receivables.

ii.  Financial assets at fair value through OCL FVTOCI
A ‘Financial asset’ is classified as at the FVTOCI if both of the following criteria are met:

- The abjective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

- The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value, Fair value movements are recognized in the other comprehensive incoine (OCT). However,
the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss
in the Statement of Profit and Loss. On derecognition of the assel, cumulative gain or loss previously
recognised in OCI is reclassified from the equity to the Statement of Profit end Loss. Interest eamed whilst
FVTOCT debt instrument is reported as interest income using the EIR method.

iii.  Financial asset at Fair Value through Profit or Loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net
changes in fair value recognised in the statement of profit and loss.

This category includes derivative instruments and listed cquity investments which the Company had not
irrevocably elected to classify at fair value through OC1, Dividends on listed equity investments are
recognised in the statement of profit and loss when the right of payment has been establisned.

iv. Equity investments

All equity investments in scope of Ind AS 109 are measured at fzir value. Equity instruments which are held
for trading sre classified as at FVTPL. For all other equity instruments, the Company may make an
irrevocuble clection to present in other comprehensive income subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity iastrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCL. There is no recycling of the amounts from OCI
ta profit and loss, even on sale of investment. However, the Company may transfer the cumulative gain or
loss within equity. '

Equity instruments included within the FVTPL category are meuasured at fair value with all changes
recognized in the Statement of Profit and Loss.

ents made by the Company in joint ventures are carried at cost
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Derecognition

A financial asset (or, where applicable, a part of o financial asset or part of a Company of similar financial
assets) is primarily derscognised (Le. removed from a Companys’s balance sheet) when:

- The rights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset and either (a) the Company has
wransferred substantially ull the risks and rewards of the asset, or (b) the Company has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the financial assets which are not fair valued through Statement of
Profit and Loss. Loss allowance for trade receivables with no significant financing component is measured
at an amount equal to lifetime ECL at cach reporting date, right from its initial recognition. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there
has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL. If, in u subsequent period, credit quality of the instrument improves such that there is no longer
a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment
loss allowance based on 12-month ECL.

ECL impairment loss allowance (or reversal) récognized during the period is recognized as income/ expense
i1 the Statement of Profit and Loss. This amount i< reflected under the head *other expenses’ in the Statement
of Profit and Loss.

The Company uses @ provision matrix to determine impairment loss allowance on portfolio of its trade
receivables, The provision matrix is bhased on its historically observed default rates over the expected life of
the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical
observed default rates are updated and chunges in the forward-looking estimates are analysed.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value througl Statement
of Profit and Loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in
an effective hedge, as appropriate.

All financial liabilitics are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs,

The Company’s financial liabilities include loans and borrowings, lease liabilities, trade and other payables.
Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
. Financial liabilities at fair value through profit or loss
. Financial linbilities at amortised cost (loans and borrowings)

Financial liabilities at amortised cost (Loans and borrowings)
This is the category most relevant 1o the Company. After initial recognition, interest-bearing loans and

barrowings are subsequently meastred at amortised cost using the EIR method. Gains and losses arc
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation

process.
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Amortised cost is calculated by taking into account any discount or premium on acquisition and [es or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of
Profit and Loss.

This category generally applies to borrowings.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilitics designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. This category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging
instruments.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in
OC]. These gains/ losses are not subsequently transferred 1o p&L. However, the Company may transter the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss. The Company has not designated any financial liability as at fair value through
profit or loss.

Derecognition

A financial liability is derecognised when the obligation under the linbility is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the Slatement of Cnsh flows, cash and cash equivalents consist of cash and short-term
depaosits, as defined above.

. Segments

The Company’s Managing Director is identified as Chicf Operating Decision maker (CODm) and CODM
reviews and alloctes resources for the business i.e Container Freight Stations services and accordingly there
is single reportable business segment.

Cash dividend and non-cash distribution to equity holders of the parent

The Company recognises a liability to pay dividend when the distribution is authorised and the distribution
is no longer at the discretion of the Company. As per the corporate laws in India, a distribution is authorised
when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

Non-cash distributions are measured at the fair value of the assets 1o be distributed with fair value re-
assement recognised directly in equity.

liun of non-cash assets, any difference between {he carrving amount of the liability and the
Wt of the assets distributed is recognised in the Statement of Profit and l.usi /r,'".\.%:'m;_ﬁm
1 h."‘..-"- \-“.{;I
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¢. Earnings per equity share

Basic earnings per share (EPS) amounts is calculated by dividing the profit for the period attributable to
equity holders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit of the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods
presented for any share splits and bonus shares issues including for changes effected prior to the approval of
the financial statements by the Board of Directors.

2.3 New and amended Standards adopted by the Company

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended 31 March
2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.

3. Critical estimates and judgements and key sources of estimation

The preparation of the Company's financial statements requires management Lo make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets ot
liabilities affected in future periods. Some of the significant accounting judgement and estimates are given
below:

4. Determining the lease term of contracts with renewal and termination options — Company as
lessee

The Company has entered into commercial property leases for its Container Freight Stations (CFS) land
and building, warehouses and offices. The Company evaluates if an arrangement qualifies to be a lease
as per the requirements of Ind AS 116. ldentification of a lease requires significant judgment. The
Company uses significant judgement in assessing the lease term and the applicable discount rate. The
Company has lease contracts which include extension and termination option and this requires exercise
of judgement by the Company in evaluating whether it is reasonably certain whether or not to exercise
the option to renew or terminate the lease. The discount rate is generally based on the incremental
borrowing rate specific to the lease period.

b. Taxes

[ncome lax expense comprises current ax expense and the net changes in the deferred tax assct or
liability during the year. Significant judgements are involved in determining the provision for income
taxes, taxable income projections for utilization of MAT.

Deferred tax assets are recognized based on estimated future taxable rate on all deductible temporary
differences, uniused tax losses and carry forward tax credits only if it is probable that future taxable
amounts will be available to utilize those temporary differences, 1ax losses and tax credits. The
e ol assumes that taxable profits will be availuble while recognising deferred tax assets.
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Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment retirement benefits and the
present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexitics involved in the valuation and its long-term nature, a defined bencfit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date annually.
The parameter most subject 1o change is the discount rate. In determining the appropriate discount rate
for plans operated in India, the management considers the interest rates of government bonds in
currencies consistent with the currencies of the post-employment benefit obligation. The mortality rate
is based on publicly available mortality tables for the specific countries. Those mortality tables tend to
change only at interval in response to demographic changes. Future salary increases are based on
expected future inflation rates. Further details about gratuity obligations are given in note 34,

Revenue recognition

The Company’s contracts with cuslomers could include promises to transfer multiple services to a
customer. The Company exercises judgement in determining whether the performance obligation is
satisfied at a point in time or over a period of time. The Company considers indicators such as how
customer consumes benefits as services are rendered.

Expected credit loss on trade reccivables

Trade receivables are typically unsecured and are derived from revenue earned from customers. Credit
risk has been managed by the Company through credit approvals, establishing credit limits and
continuously monitoring the creditworthiness of customers to which the group grants credit terms in the
normal course of business. On account of adoption of Ind AS 109, the Company uscs expected credit
loss model to assess the impairment loss. The Company uses a provision matrix and forward-looking
information and an assessment of the credit risk over the expected life of the financial asset to compute
the expected credit loss allowance for trade receivables.

Estimation of provisions and contingent linbilities

The Company cxercises judgement in measuring and recognizing provisions and the exposures 10
contingent liabilities which is related to pending litigation or other outstanding claims. Judgement is
necessary in assessing the likelihood that a pending claim will succeed, or a liability will arise, and to
quantify the possible range of the financial settlement. Because of the inherent uncertainty in this
evaluation process, actual liability may be different from the originally estimated as provision or
contingent liability, refer note 35 for details.




EETINL = [N e HTHE ErLul il 0Ll IR BERIE'E - FEOE Waamiy IF1E m_
hISHE'L = [T | rELE T HRI BEEh E1DT ILKS EislF forale‘l PIOT MNP ISTE IV 5V
AN|EA G0 AAED 13

EEOLLR [Ts FERIE LT URE rizial HTEL BIFTHIT [F50% SITER'L - FTOT YAty IFTE 1% By
(FEral % {Lrng (7] - [FRIL % [T - . sreoding
STRER - CETSE SUET LV EE ATy Ba'EEl GE9E Epaat - popaasla
SUTIE'E ™we WpIS'T IL9E Lkl ELTRL LESRH"1 BFTLE TLHN1 - ELOT WY #E1E I8 5V
(LE 1L} = e ) (pL L) - Ml - okl = - FETEETT]
GE¥Eh FE LFFIE SHEHT LTIt HE RS TI'a0T a5 G LT - unhEalag]
T b FLi 3 il o 15°T0% ng'8rl TS f1'9L91 EOFELT oz Ine' - aikipps sfizeap o) Ensmd pasagsmi ]
. - - - - . - - . . rroz [y asg 1 sy
doperasdag pangRmnaay

155991 ¥ et SLLIF O THE FLHER rFEINIT HEBIE RUSRI'D £l FIOT YEL ISIE W B
TLrsr) E 01 9L} 95 ) - Fwdl] - T6T8%) - = FITRASL |
ALl - FUEL 1£11 ekt [ka] - [ E panigy eIy
He' 91051 [ IMTIEE I e BR'LEE 6L'FIE FETHIL BETHE HICERUY = CI0Z B ML I 5
(BLERT) = (T HE} fRLIL) E: [T - Ziow) = = spmanadig
eI ¥ Li9nl O 6 . T E LLtD £ & SBoppY
EFER1E Iro FERLOY LF sk 0% LI Dy L5R vE 10T b BIE A ERDD - stunpas saREDag of jmnsand paTijELL
- : - . - - * . Z - ToiT iy sy ey
s TwLap Sy

L saaa ...“”"“__H_: .niu“”.___m_.___; s_ﬂ___u.._”uhﬂs._ ﬂ_.u....,."_ﬂ"“._h_. . ._.u.__“h._:,_*.___.m sammmilain ) B e plakaasg EamROLIE
[ L S EEAniG] puy i) tAaaaesg ¢
PIOT YRAELY W] papua A DR A0 SR jE[umni]] FuqEpanls A LIFE = 1L

pagpT] spuesa ) edney




Allearpy Terminals Limiied
Mutes to the Standalone Financial Statements for (he yesr eaded 3ian March 2024

4 Uhthver Intangille Assels

Parlicalars Saltwure

Cirass earrying valee

As at st Aprfl 2022 -
Transdirrod parsusnt 1 domerper scheme [EERCT
Addiriom 0,35
| Disprasale {9,720

As ot 31st March 2023 174.21
Aulifithons 14,28
Dispuosals (4.31)
| As at 30t Murch 2024 2d44.20
Aecumualated Anwiciletim

Asal Ist April 2022 .
Transfmed pursgant (o demerger schems 143.25
Auruitisation T2
Dispsals 19720

Al 31sl March 2023 150,71
Aqmusriisation 24,65
Dispusils (431

At 31s8 Murch 1024 17106
Mot Currying Value

A al 31st March 20124 Ti 4
As ol Y1t March 2023 2150

5 Imtnngitile Aseers Lmiter Deevelupmiin
Particulars Tuwtal

rruss carrying value

A st Ist April 2022 -
Al F2.0)
i agitalisntion =
st 31wt March 2023 22 A1l
Aeddions 14.16
(Capitalisaton 152000
A ot 30st Murch 2624 1408

Agving of Lntangilde Assii wnder Developusent ks as below @

Puriiculars I et than | year 1-2 Years 2-3 Yuars MI.H: than Tulal

Enrs
A oal Mad h_-'l_l_ruh 1024 14106 - - - 14.1&
‘An at Vst March 2023 510 - - - EF

Irungible Asset umder develogmment complelis Is mat overdue.
There are 1o Projects temposarly suspreraded, completion is overloe of has exceeded its cost compased o s erginad plan dring the firancial year 2023-24 atsel MIZ2-T3,

i Itight of use assets (Hs. im Lakhs)

Purticulins Land Mamilding Tural
Giross earryieg valoe
As at Lst April 2022 . B =
Tramifirred purstceat 10 demer scheme LRLER 5171 5,246.51

Audidiiwrs 15.153.49 18,361.16 35 814.65
As al 3t Murch 2023 M HT29 18, 413.57 3870016
Akelitions 734,13 1,250.32 298945
Dhispimbtils - 152713 152,71
A al A1t March 1024 21,8642 I0,GLLAH 41,6979

Acenmulaied Depreciation

As at Ist April 2022 - - .
Trunslerred parsaznl 1o demerger scheime 63159 Tl 634340
Depreciatian 137847 1 ATATT 2,852.74
Ax ot 3s1 March 2023 101056 1 82648 3.537.44
Dhoptvcition [RETTR 1LETR.TI 327078
| Disposals . 182713 15271}
Ax al 3lsg Murch 2024 Lall.61 33525 6,76k 11
Sed Carr ing Valie
%1 at 31st March 2024 1767 1h1 17253, 50 34,933.79

As f Flsl March 2023 1HAMRTI L M7 N0 A5, 224.13




Albeurge Terminals Limited

Mutes to the Standalone Fluanciol Statements far the year eoded 315t Muarch 2024

7 Investments in Juint Ventores & Subsidiary (R = Lakhs)
PFarticalars 31st March 2024 30st Murch 2023
Unguated Egpully Shures
Investmenl in Subsidiary
Investmwent in Speedy Multimodes Limited 2,31.20,000 10,200,003 1020003
{31 Masch 2023 231, 20,000 ) cquity shores of Rs. 10 cach
Investinent in Juint Ventures”
Investment in Allcargo Lugistics Park Privete Limited 38,67.540 42178 42278
(31 March 2023; 38,67 840 ) equity shures of R 10 cach
Iivestment tn Transnepil Freight Services Private Limiled 43,600 13.63 13,63
(1] March 2023: 43 600 ) equity shares of Nepalese Rupee 100 cach
Tutal TIL63T.44 10,637.44
* The management 15 in process of tratalerning investment in jolnt verlures in the noiwe of the Compuny
Loy (. bs Lakha)
Nun-Current Current
Pariiculars
305t Moreh 2024 | 31st March 2013 31st March 20214 I1st March 2013
Uimsevured, consideral goud
Lonns & advances lo employees 2110 5220 5653 20.94
Oither udvances - - Lin&7 -
lal 1110 51,10 7320 2094
Other Finuneinl asseis (HL b Lakhs)
. Man-Current Curreil
Parfivulurs
st Murch 2024 | 31wt Mureh 2023 3lst March 24124 31nt March 2023
Bepwrity deposits
Linseeviresl, considered gosl 1.271.56 25559 4294 1134
(A) 1,271.56 244,49 _41.89 ]
Receivatle from Allcargo Logistics Limited pursiant to demerger scheme - . 2.740.00
[epusits with bk with orgina maturity mure than |12 oweths® - - 1,158.37 -
[ibees - = . 11.35
(B - - 1.158.37 2.751.35
Total i A+ 1.271.56 2RR. B0 1.200.36 2,751,465

* Deposity with bonk against performance guammnies of Ks 0,9 LE.37 [akhs (315t March 2023 ; Nil)




Alleargo Terminals Limited

Notes (o the Standalone Financial Smtements for the year ended 315t March 2024

10 Imcome Tax & Deferred tuy Assets (net)

(Hs. in Lakhs)

A Deferred tax:

Purticulurs

As at

As ol

315t Murch 2024

31st Murch 2023

Deferred Tax Assets /| Liabilities)
[referred fas reletes to the following:
[epreciation and Amortisation of Property, Plant and Equipment and Intangibles
Right to Use Assets

Leise Liabilities

Provision foe doubtful rade receivables
Pravision far compensated absences
Fair Valuation of Segurity Deposit
Diemerjer expenses

MAT Credit Entitlemient

CAhers

Deferred Tax Assets

Teconcilintion of Deferred tx Assefs | Linbilities
Openiny bulunce as un 01 April 2023

Tramsfierred pursuant to demenger { Refier note 461
Delarred tox credit

SAT adjustments Far previuus yuars

MAT credit utiiisation

Clising balance os un 315t Murch 2024

{581.62) [656.34)
{12,088.38) (12,350.99)
13,181.79 13,074,654
30.36 3768
K9.UE 3451
57806 323.20
48 D8 .
537244 S911.34
{13.64) {13.19)
f,617.97 0, 350,93
6,380,93 -

- 7349047
77508 T23.45
303,27 =

(#42.21) {1.741.99
6,617.97 [ETTRE]

tnx;

The majer components of neome tox expense for the year ¢
stutement ol profit and loss:

neled 305t Murch 2024 and 380 March 2023 :

Profit or s sectlon

Aist March 2034

31st March 2023

Current income tox

Income tix expense repested (o the ststement of profitand luss

Current income tax charge 155854 2,182.13

Taxation for euslicr year (294.95) -

Delerred fax:

Relating to orgmation end reversal of tempomry differences (773,98 {723 45)

Income tax cxpense reported In the statement of profit or loss 517.95 1, 458.68

Reconcillution of tay expense and the acoounting profit multiplicd by Indin’s domestic tax rote

i I 202 1t ch 2023:

Accounting profit before tus 430377 759214

At India's statutory ineome oy ate of 34.983% 1,503.91 2,652.97

Computed tax expedses

%00 1A deduction for certnin Cunlainer Freight Station (CFS) facilities {717.03) (1, 24928}

Expenses not oliowed for tox perpose 2690 95.63

SetedT of brought forwurd losses - (304104

Others (2.58) .76

Ad e effective Income tny rate H12.90 1,458,648
E12.90 1 A58.G6H

11 t Tux Assels (neth (Rs. in Lakhs}
Particulars 31l March 2024 | A1st March 2023
Advance s (net of provision for w) 449,74 4247
Tutul 449,74 4247
17 (Hber Assels
Unsecored eonsidered unless stated otherwise (He Lo Lakls)
Porticalurs | Non-Carpenl Curre
st March 2024 [ 318t March 2023 | 315t March 20241 315t March 2023
Capial advances {132 - % T
Prepaid expenses 10,26 1244 15 72844
Heceivables from Govermment Anthorities = - 34992 -
Addvances for supply ol services 5.58 185 20M1.9% 7975
| Other advinees = = - 18,62
Total 676.16 1515 .13 102681 |
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Alleargn Terminals Limited

Notes to the Stondalone Financlal Statements for the year ended 31t March 2024

Investments (at falr vilue through profit and luas)

Aggrepate vilie ol impairment in value of Investments

PParticulars Alsl Margh 2024 | 30st March 23

Quuted mutial fumds

Aditva Birla Sun Lifie Overnight Fund-Reg(G) 2184 0% Units (31 March 2023 - Wil LUniats) 1881

Axis Overmight Fund-Reg() - 283,077 Units {31 March 2023 : Nil Unils) 3543

DSP Dvernight Fusd-Rep ) 2 505,542 Unity (31 Moach 2023 il Units) 35.43 -

(CIC1 P Overnight Fundid) : 2,789.963 Units (31 Mnsch 2023 ¢ Wil Units) 1583 -

Wippon Indin Qveright Fund-ReglG) - 25 (185,861 Units (31 March 2023 : Nil Unis) 3593 -

Tuts Overnight Fend-RegG): 2,851 792 Unpits (31 Morch 2033 1 Nil Units) 35.83 -

U1 Overnight Fund-RepG) : 1,114,357 Uniza 131 March 2023 ; Wil Uriinw) 35,83 .
tal 25091 -

Aggreunte vilue of unguoled Invesiments - -

Agerepals value of quated lnvestments and market value thereol 15091 -




Allenrgo Terminaly Limited
Notes o the Standalene Financiil Statements for the year ended 315t Muarch 2024

14 Trade receivahles (. b Liklis)

Farticulars F1st March 2024 | 315t March 2023
(0] Unseetred, Conssdered good 221677 223423
{b] Unsecured, which hove significant increase in Credit Risk B R 107,83

2303, 0b 234206
Trutde receivable - Credit impired
Allgwance for doubiliel tride receivables [ ¥6,54) {10783
[EE ] (107, 63)
Recervibles frum related Parties (Refir Note.38 C)
(umsscired cunsidered goomd) 130,72 573.89
Tutal 235344 2508112
Apeing of Trade Receivables and credit risk arislng there Trom ks s below:
As ol March 31, 2024
Current Outstanding for fullowing perd Trom d 1e ol puyment
Particulars Wikl d L than & months « 1-1 -3 More than | Total
& Munths 1 vear Years Years | 3% Year
Undisputed— Tride Hecelvabls cungidered goud Th3. 55 1.587.61 " - - - 235349
Undisputed — Trade Receivable significant increase in credil risk = - 4377 210 21.02 - i =
Tatal 765 HH 1LSHT.61 43,77 LI 2102 = 2.440.3
Lo Traale receivable - Credit mmpadad [EEEL]
Tutal Trade Regelvalies 1.353.49
As gl Mureh 31, 223
Curront Crunstumling for Tollwing period from doe date of paymint
Particulars TR Less thun & mamths - 12 3 Muore than | Total
6 Munths 1 year Yeurs Years 3 Yeurs
Undispited— Trade Reccivable consideral good 1.073.69 1,022,83 42026 28134 . 2 208,12
L ndispated - Trade Receivable significant inerense in credit visk - - 3432 23,91 1.34 9,34 T34
Disputel —Trade Recelvible significant ingrese it crealit risk = - - - e 3392 1302
107369 1,122,583 4063.56 31125 134 26| 291593

Less: Allowance for duihefil trade receivables {107.80)
Tutul Trade Receivabbes 2.508.12

o trade or uher receivable o e from direebers of olher uffivers of the comgany vither severl

15 Cash and cush egoivalents
(Hs. in Lakhs)
Parifculory st March 2024 | 315t March 2023
Balumces with banks
- O current accounts 106287 Y5264
Demanid drufts on Hand a0 -
Cipsily i bl 1450 0,93
Tutal LIET3T 9057
14 Canlr: wauls
Particukirs 3ist Morch 2024 | 2ist March 023
Controct Assets [aguing less than | vear) 174006 94253
Tatal TT4.06 ¥41.53

v or jointly with any other persan.




Allearye Terminals Limiled
Totes 1o the Stamitatone Financial Staicments fur the year ctiiled 315t Murch 2024

|7 Eqalty Shiire vapliul (M= In Lakhs)
[ Partlenlars It Murch 2024 Aust Mhareh 2033
Authurized cophial:
29,84, 00, 600 (30 March 2073 27,50,00,000 wpmity chares of' R 10 ench) cqusty sharss of Be 2 euch ® 5.500,00 5500000
55111 A1
Issived wiguity capidal:
lssmed, sulrscribvd und fully jpald-wp:
74,5694, 924 (11 March 2023: 35 equity shares of s 112 each) euity ghares of fa 2 esch 4,1391 [ 2l
Tatal i, subiseribed and fully pald up share capital 491391 [
Equity share ieiabili pursuand in dn-[&u_'lrr“h‘frrlﬂg i} = e B

*[uring the year ended Masch 31, 225, the sntlcrisedt shares capral was sub-divided s Re 2/- per share
=#[ pzs than Bs. | Lakh

Termy elghty atimehed to equiry shares
The Coinparry has oaly one clas of equty shares hinving par sulue of Bs, 2 per shase. Ench halder of equaty shares |s enfilled o one vole per s, The eguity shares s entiiled o recsive

divwlel ne declaed From sime o time The dividend propesad by the Board of Direcsors is tubiject for the approval of the starchoklen i ke ensizing Auinl Ceneral Meeting. Voalng
rights conuol be aserciel o reapeel of shared on which amy call ar alber san puysble bove il ban ol Fadlone W pay any amisail ciillad up on shares may lemd o foreitee al ihe

shires.
i the evem of liguidation of the Compaim, the hsklers of equity chures will be entiibed 1o peevive remuining sty of the Company, afler distribmtian ol all preferential amounts, The

distrbitian will be in propestive to the mmber of eguity shares held by the sscholders,
1§ Recungltiatian uf numbsr ol the sgolty shares sutstacding af fhe inmbng amd ud the end of the venr:

Particulnrs Alag March 7014 st Muargh 2023
Eqully Shares Mo i shal A R i likhis
At the eginning of the year 35 i
Liss: Coneelled during the yesr®® S -
Add - Shares iveuad puruzint o dementer (Roler note 4b) 24,56,95.524 441391 = C
at the Year emibed 24.56.05,424] 481381 35] a*

*Lgss fhan He | Lakh
= [haring the vour eaded March 31, 2023, 7 oquity shares of Ba, 10 cuch wote subdividied inlo 35 equity shares of Re 2 cuch, The Lompany m s Buard Mecting bekl on 23 Apal 2033

alloties] 24.56,.95.524 eguity shan o the sharchoklen of Allearge Logmitics Limised 2 e eevord date Le 13 April 2023 g comsiclération i acconbioc: with the Scbeme. Furtber, with
v il ltiroene sl ity sharsss by thse Compuany, in sccoedsnge wills b Sehene s iitial irsed und palsdoup exuity capibal consprising o 35 cquiry shancs of W2 each, agiiregating
b s 70 e esrcedled. The hares of the Camspuny were lted on BT ard NSE an 10 Auguse 2023,

il Diepsids ol shareh iy tnury thom 5% o6 ol & clusy ol
31st March 2124 3168 March 2023
ht sh & Lo oy
i of sharehulders Mo of shares | %6 holding in the class M, of shares &, halding in the chis.

Equiry slares of By, 10 each fully pukd

Allcanga Lisgistics Limitpa . - 15 101
Wit. Shashi Kiron Shetty 152241 141 Bl 0% - -

i} Details of Premoter sharehirlitinyg

st Mfarch 2024 Flst March 2023
Nowse ol shomiehMOucy No.of slures | % bobding inthe cliss | Moo sharss | % bolding i the class

Same uf the Promwber

Bl Shaslsi Kimn Sheiry 15,22,41,34| Gl B5% - -
|t Adatli Shetty 13,51,353) 2094 - -
mir, Adarsls Hegds 45 45 500 | k5% - -
mame of the Promoier Grag

shluic Shetty Trus: 450,015 5,034 > -
i, Prive Adarsh Hegde 152,000 ThEE% = -
Alleang Logistics Limiirnd - - 15 1%

{1 Dividuend distrilrutien made nnid el I pecurdmnce with Seetion 123 ol the At

Pariicuksrs A5t Aarch 224 A1t March 2021

[Hvisdenal un equity shnres declared and paid:

Fiosas Diwitend ar the vear ended 3 19 March, 20023: Ra 0.50 per share 1L2XR4H -

Dividdend lor the wear caded 3 Ust Mareh, 2124: Nil = k-

sl K11 =
I her Eguity
Parricnlar 1%t March 2034 3181 March I023

| Rezaines] cxmings 554711 5, 9R9. Ky

Capital Reserve (Refer Mote &) T 26485 7.268 K5

Remsusirensat of {Los) en delined berefits pluns (5100 [N L]

Tatal = 15,7654 13,3370

sature sl Farpase of Rosrods

Wetnined varnings

Hetnined eartthngs represenis all accamalatml ned inoons & yeshuseeid by bl ividesds paid o sharchobden,
Hemeasarements ol gubns | (beases) oo delined Nremefi plams (O

1 comprises of actuarial gios aud losses, differences betwoon e e
et liberestl

i prlian nsscts and mcoes mnesmu on plan ansess aml changes in lbw assel ceiling (owside of ay changes regandel os

Caplial Reserve

This vesserve supresents te oifference berael oo st takiem uver anad sy bl o e hansbafdam of Ak | wpistics Limited pursint o demengay {Refer nuke 44)
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Alicargo Terniimils Limited
Notes fo the Standilone Finoncial Statements for the year ended 315t March 2024

Barrowings {Hs. in Lakhs)
Farikatars Nan-Current Current maturithes of Tong term borrowings
Alsi March 2024 3=t March 2023 3 lst March 2024 31wt March 2013
Term loans from Banks
= Secured 113744 178553 56281 477.13
= Uinsgcienad 1 £ - 1,000nun -
Oiher borrowings (unsecared)
Loan from Related party (Refir node 360) 4931 .88 - .
Totul burrowings 213704 1,717.41 1.562.81 477.13
Purticulors Fuante of Dnterest Aist March 2024 31st Morch 2023 Terms af Repuyment
€ curgd boan from bonk (ngains fised assets) BB a7Tl.66 1. 74 | Repasable in 12
guartetly instalmens
Gecured loan from bank® R0, 1,028.19 137042 | Repavuble in 3 yearly
instilmenls
Linseeured bean from finuncinl mstdution U 2 (k00 - | Repayable in 5 equally
insulimeies
Tutal J.50.ES 2,2b6L66 I

* Congoquent b the scheme of demerger the Axis Raak term loan kus been allocated batween the Company, Transidis feal Estare Limited und Allcargo

Logestbes fipmted.

As per thie tepms of borrowinys. It is seoured ayminst snad aed buildings of Alleasge Logistics Limited, purstant to demerger scheme, Wiese mesets have been
transfered o Trunstndin Real Esite Limited. Accordingly this botrowings i not sscured by the Comigany Assets and secured by land snd bullding of
Transinidia Real Estate Limited pusuint to demenger. The Burmmwings is disclosed os securesl The Company is i the process uf transferring this orowings in

Compalty’s name,
Employee henelit liahilifies_
Parficulars Mon-Currint Current
31st March 2024 3 1% March 2023 31st March 2024 318t March 2023
Provisaen for gratuity (Refer Note 34) = B 115.25 4520
Priwvision for Compenrated pbscnces - - 25625 15598
i wtal = - ATL.50 2118




Allcarge Termipnis Limited
“otes 1 (e Stundalone Financlal Stutemvnts for the year ended 316 March 2024

1 _Trade pavables (B, In Lakb)
Patlsylars 3058 March 2024 3t March 1813
Tradde payables
5} Tutal culstanding dues of mivio enterpriscs and small eterprises(MEME] (Refur Mo 37) 26%.95 7.6
by Total outstinding dues of creditors athes than micne snlorprses aml small enterprises 4,433.41 IHILTH
¢} Traie pavables to relaled parties | Refer Note 38 C) 1,092.17 357953
Tulal 579453 T.808,37 |
Apeing schedile of Trade Payabies bs as below:
Aot Morch 312024
Drubstainiblng for fullow eriwd from die dote of paymend
Partbeulurs Limbilhid Cursentbir Luss taan | Mlore thin 3
nuif e ) 1-2 Yeirs 13 Yeurs < Tuial
Year Vears
Uradispuneid Dwes - Crhers 2.376.22 TR, d0p 291N U300 .78 - 152558
Unidimparied Duies - RSME a 07,62 17123 - - = 268,55
TElTﬂd! Payubles 157622 HELal 1,240,510 L] 1.TH - 579453
As at Mareh 3, 2003
? Crulstanding Tor fallawing perind from doe ddate ol payment
Particulars Unbilleg | CUETOR bat e than 1 Mure than 3
nl due N 12 Years 21 Years ! Tutul
Year Years
Undisputed Dues - Cihers 2AZE W - 45804 i) 3 - 043 7. TIL31
Liralispratid Dues - MSME - - 7,1 - . - G706 |
Total Trade Pavahles 147899 - 4, 604,00 i, 93 - 042 7,H08.37 |
11 Cumiraci Linbilities
Partigulars A1st Mureh 2024 | 3ist March 2023
Cumtract Linbililies . 300
Tutal 3 NI |
23 her Finu Hulsiligies
Partivulars Mint Mu 2h2d | st Morch 2023
Oither Nnungiul Habilities st smortised east
Security Deposits 4540 43,45
Copitul Crediton 17,55 1HAT
Employee Retsted Linbilities 4,6 ShH2
Isterest Accrued bat not dug on Bomowings 10.93 1,16
Uepail il LR -
Tl 105,24 [T
24 (Chher current labilidies 3
Particikars 3150 March 2024 | 3is March 2023
Stafusory duss piyable 90,32 309,12
Advances received from customiers 52551 PR
Disextors comumission payable 17,55 -
Tidal H3Y68 (IR i
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Allenrzo Terminals Limited

Notes to the Standalone Financial Statements for the vear ended 3 1st March 2024

Revenue from operations

(M. in Lakhs)

Particulars

J1st March 2024

31st March 2023

{A) Revenue from contract with customers

Servives relating to Container fivight stations 50,6055 A 666,07
(A 50.060.55 4666607
{B) Dther vperating revenue
Business support churges 5147 6347
Other uneillary services 17028 11641
] 123.15 184,54
Total (A+H) 50,283.70 A6 B50.95
Gungmphihl miarkels
Particulurs 3ist Murch 2024 31wt March 2023
Sabe of Services - ndin 50,2%3.70 46.850.95
Sale of Services - Outside India - -
Total Revenue from Contructs with Customers SiL,2H3.TH M5
Controct Halances
Particulars 31wt March 2024 I1st Maurch 2023
Trade Receivables 2,353.49 2,808,12
Contract Assel 774 (6 253
Contract Liubilities - 3K
Uhlier Tneome
Particulars 31t March 2024 315t Muorch 2023
Other nun-operating Income
Liahility ne longer requined written back (aet) 7136 T8 56
Rental incoms 4315 39,06
Profit an sale of invesaents (Mutual Fund) {net) Blo -
Fair value gain on finanowsl instramens through profitor s 0.4z
Refund of costom charges 28744 -
Shared Support Service 65.26 -
Chiery 497 780
(A AH1.26 B15.52
Finance Income
Dividend income from Investment in Joint Yenture 2586 510,70
Dividensd income from Investment in Subsidinry . 924.80
Tnterest income
- Fined deposits with banks 56,92 -
- Dthers Interest [ncome 4844 4,26
= Luan given o other purtics 1.53 (KLY
Miscellineuus income = 137
1B 132,75 144213
Totul i A+H) 614,01 2216765

Cost of services rendered

Parficulars

31st March 2024

3 st BMurch 2023

Hundlinge anid Transportution chorges 29,613.15 24,341.35
Power and fuel costs 225350 135381
Repoirs and maintenance-Others | 50,98 190,07
Total 3201763 26,585.23
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Alleargo Terminals Limited

Notes (o the Standalone Financial Statements for the year ended 3181 Murch 2024

Emplovet benefits expense

[Purticulars 305t March 2024 | 31st March 2023 |
Salarics, wages amd bonus 271596 32E9.6K
Contributhons to provident and other funds | Refer Note ) 154.72 113.73
Grutuiity expenses { Reter Note 14) 4301 3448
Compensated absences 11325 3638
S1uff wellare cxpenses 127.78 Q504
Total 3.154.72 3,509.30
Depreciation und amortisation
Particulars 315t March 2024 315t March 2023
Depreciation of property, plant and equipment (Reler noe ) HES.25 934,56
Amortisativn of intangible assets [Refer note 4) 24.65 17.21
Deprectation on Right of Use Assets (Refer note ) 3279.78 285274
Tutal 4,192.58 342451 |
Finanee costs (s, in Lukhs)
Partivulars 315t March 2024 31st March 2023
Interest cxpense on:

Bank term koan 15998 145.78
Interest on lense libilitics (Reler note 33) 2.521.67 2,490,564
Laoan from relied party (Refer note 388) 3LTR 46854
Tutal 2,744.43 3.104.88
Other expensis
Particulurs 315t March 2024 315t March 2023
HRent 123.74 10340
Truvelling expenses 325,15 31L.M
Legal and profiessional fees 426,91 735940
Fepairs to Building 29.90 307
Repuird o Others 511,13 359,12
Security expenses 61881 f44.78
Electricity churges 350.79 13512
Insurance ITL5 22034
Husiness promution 13649 7547
Busingss Support Chinges 53537 408,14
Office expensen IlDNT 25331
Rates amil taxes 428.24 14221
Camnumication clhinzes 63.15 5767
Director lees and commission (Refer note 388) 50,00 -
Corpurule Sucial Respongibility expenses [ Refer pute 29) 53.50 -
Donatioms - 1.54
Luss on sale of Praperty, Phint and Equipment {net ) 252 10:33
Payment to auditoss (Refer note below) 4549 3250
Provision for douhtil debts neversal under Expected credit loss {ECL} (20.94) 2770
Biid debis writlen off 31.E5 -
Fores exchunge ginloss (net) | Bl -
Miscellaneoiis expenses 157.08 24983
Tutal 4458448 4,142.58
Payment (o audiiers @ -
A additor :

Audit foe 4549 kKl 1}
Chher Capucity @

{Mher Services = 0,50

45.49 3250




Altcorge Terminals Linited
Mutes to the Standulune Financlal Statements lor the year ended 315t Murch 224

31 Earnings per shure (EFS)
[, in Lakhs. nnless otherwive sialed
Basi L05 amoums ore culealated by dividing the prefis for the yuas atigbutable to cattity shnreholdes of the Company by the weighted ovempe nuniber of
Equity shanes outstinding during the year,
Dhiluted EPS nmounts are caleulated by dividing the profit attributable to equity shureholders of thee Company by the weighted pverige number of squity sharcs
putstanding during the year plus the weighted avernge mumber of Equity shares that would be fssued o0 conversion of all the dilutive potentinl equity shares
e exulty shares,

The lewing reflects the income and shuse data wied in the bagic and dilated EPS computataons:

315t March 2024 3158 Murch 2023
Profit atiribwtable t cquity helders 3, 7RE.ED 6,133,386
Weighted iverige number of Equity shares for hasic EPS 24, 5695524 35
Momtinl Value of Slares. Fully Poid up 2 2
Hasic EPS (1 Rupees) .54 1, 7525 kb
Thic equity shanes huve boea sub<tivided to Rs 2 (e vl per shure (33 cquity shires of” Rs 2= vach),
] | rel 2024 Jist March 2023
Frasfit ortributable 1@ equity holders 3,745.42 6, 13336
Wi, of equity shares for dilued EPS calcalation 24.50,85,524 24.56,95.524
[¥kuted EPS (ln Rupess) .54 250

Pursunt 1o the scheme of demerger approved by NCLT, 24,5693, 324 equity shares of R, 2 wich fiice valoe were issunble t the shareholders of Alleargo|
Limsited o per 111 share oxclangs ratie as consideration for the sussier of issets and Habilities to the Company. The Company in is Board Mecting held on
April 24, 2023 has allotted 24.56.95, 524 equity shares to the shareholders of Allcarge Logistics Limited helding x5 on recond date April 14, Z2023.




Alleargo Terminals Limited

Notes 1o the Standulone Financial Statements for the year ended 31st March 2024

33 Lunses:

(a)} The following is the break up of lease linbilities:

(Rs. in Lukhs

As al As at
Fisculn 315t March 2024 | 31st March 2023
Current lease lisbilities 2,045.79 1,572.68
Mon-Current lepse linhilities 15.676.551 35,843.40
Clusing Balances 37.722.60 3741608
(b} The following is the movement in lease liabilities:-
Particulars Asat Az at
315t March 2024 31st March 2023
Upening Balence IT416.08 -
Trinsferred pursunnt o demerger scheme {Refer nate 46) - 4,834 71
Additinns 1,762.00 33,514.04
Finance cost tecrued during e year (Refer Note No.30) 2521.67 2.490.56
Payable to Translndin Real Estate Limited {for Lease rentals {net}) - {2,665.00)
Lease payments muude during the year (3.977.15) [768.83)
Closing Balanves 37,722.60 3741608

On 28 April 2023, the Company entered nto Lo term lease contraet with Transindia Real Estote Limited wherein the rent is puyable with effect from

| April 22, for lease of Land annd budldings ut certain lncations,

The maturity analysis of lease livbilities an disclosed in Mute 41(iv],

For the lease linbilities recopnised in the balanee sheot the Company has applied borrowing rite between 6.20% to 2.92%.

{€) The wble below provides detsils regarding the contractual maturities of lease liabilities on an undiscounted basis fov

r the entire |ease period @

3 As at As at
[ Prcticiigrs 315t March 2024 | 315t March 2023
Within | year 4,159.79 3,787.28
Between | o 3 years 18,106.22 23,357.36
Mare thun 5 years 36,079.51 30,999 86

The Company does not face o significant liguidity risk with regard to its lvase Liabilities as the eurreat assets are sufficient 1o meet the obligntions

related 1o lease |iabilities as and when they fall due,

() Amuoums recopnized in the statement of profit and loss

Particulars 315t March 2024 | 31si March 2023
Tnterest expense on leuse labilities (Refer note 30) 2,521.67 245056
Diepreciation oo ROU Asscts (Refer note ] 3279.78 285274
Expense relating to short term lease { Refer note 31 ) 123.74 111340
Tulul 592519 5 440,70

The toral cash ot Now for lenses was Bs. 3,977,135 lakhs for the year ended 31 March 2024 (Rs. T68.53

tukhs ax on 31 Morch 2023)




Alleargs Terminuls Limited
Mates to the Standalone Fitanckal Stutements for the year ended 3151 March 2024

H EMPLOYVEE BENEFITS:

(Hs, lm Lokhsy

The Comtiny hies classifled the varivus benefits provided o emjployees o uniler:

1. Defined Cuntribution Plans

o Employens! Contritvation o Provident Fund and Employee’s Peision Scheme

&1, Empboyery’ Copribulion fo Employee’s Stale Insurance

fnllistanie Simin

in e Stitemendt of Prolit and Loss foe the year epeled:
At March 2024

Enplovers' Contrshiion tn Provident Fund and Employee’s Penslon Scheme
Eyplovers’ Contribation i Eayrloyee’s Stabe Insumnee

15447
025
154,72

anbsed i the Stalemnt of Frofil smd Lass

1L Defined Bencill Flan®
The Cortpany hay a delimed benefit pmiity plan (anded). As per Campuny's

Fervice gebl 2 grataity

defiinel berchit gratuity plan every employes wha has completed five years or mooe uf

a0 Fesignntion o fetinement at 15 days saluey (Lt drawn salacy) e cach complebed year of service.

Contribution (e Gratalty Fand 3hat l::r:lﬁ 234 | 20 ;:: o] :

i Major A ptins used inod kg, grotudty obligstion for the Comvng [ETEN] [EFEN
Dhscoust Rate TN T4
Sulary Escakution Rate 5%, flor first yeor,| 54 fiw fimst year,

8% tlienen e Hin therealier

Expeciad Rowe of Rewam on Assel 1.65% 1.65%
Employes Tamover Serviee Hased: Service Based:
Service == 4 yera:| Seryice <= years:

1t pu 16% p.n.

Service = 4 yearsz|  Service >4 years

E%% p. B pi

Retireriens Age (Yearsh S SHAN

b, Change s Present Valee of Obligetion
Prescat Y abue ol Obligation as ot the heginning of the year 343190 .
Trasuifier pugsuand o demiriser - ITHE3
Cutrenl Service Cosl di4E 3586
Inerest Cost 376 1839
Benelit paxd {5, 60 114,79}
Agyuisition | [Hvenimme 1613 .
Actuarkal (Gain) Loss on Obligativns 2371 2561
Presemi Ve ol Obligation ws al i emil 6l the sear 440,36 34390

. Recunclliathon of Present Vahoe of Plan Assets
Tk Widuz of Plus Assets as at the beginning of the year 20870 .
Transfer puiatssnl o demerger - ZH5.4]
Return of Plan Axsces nn 19.78
Actuarial Gain' | Lows) 22! (L]
Empluyer’s Coninibialn = -
Bepefils Fad - -

Fuir \'Il_uu_ul' Finn Aty as ot year end® 315.13 UK, T

i Revonciliatiim o Prevent Value of Defined Deuelit Ohligstion

mm iy Falr Value of Asicts
Present Valug of Fursled Gillgstion 40,3 34380
Fatir Vilue 0f Plum Asscls 325.13 29430
Fusded St 11525 4520
e Actuarisl Gaind |Liss) recopnized during the year
Actuarial Gain' (Loss) on Plan Asscts 421 16.4%)
Achzuial Galn’ (Loss) on Obligtion 23.71 25.61
Nt Tatal 19,50 ERN ]
\ T, Tatal Cuaf revognbsed in Statement of Prolit and loss
Cest reeisgrised in Empleyce benfil expenses <101 44K
Heincagursnents eiliecia repogmiaed in LT [ gaind | Liois 18,54 3210
| 2. Investment details of Plin Assets | J
Jonsurer Muraged Frimds 315.13 IHE.TO
I, Matirity profie af Defied Benetit Ghblgathon (wodiscountid) I
Yar | 5.9 4913
YWear 2 qiL&T 4.0
Year 3 4147 30,40
Wenr 4 .30 3.2
Yeuar § 35,33 .51
¥ear filil LR AT | 50,63
i Sensitivies Anulysis for ihe significant ssumptions ace os fllews
Delia cffiect af + 1% chumye in b ot o dascounting 411469 3214
Pt effisct of -194 change in the mbe of deconting 47154 J6E3ID
Drelia elliset of +1 % change in the e ol salory increase 47161 36E.TI
Delta et of - 1% clnge i the rate of salory increase 4104 11124
Delts esBact ol + 1'% change i G employee urmover file 438.57 4277
[elta effect af - 1% change in the cinployes tumaver b 44229 ERails)

The mani

1 m pirooess of Wrassfersing plan sssers of s 325,13 lakls (31 March 2023 s 29070 Inkhs) from Alleargn Lagistics Limited 1o the Compasny.




Allearga Terminals Livited
Moles to the Standalime Finaneial Stutements for il veur endeild 305t March 2024

35 Contingent Liabilities ¢ (Hs. in Lakhs)
As ut Asat
Particalurs
e 30t March 2024 | 31st Mareh 2023
a) Claim agalnst the Company not ackiuwledye os debi
Thiere are certuin litigations | civil cases against the Conipany. Based on the ssscssment, Munngemsent is confident that 555.75 335,15
thesie winhdl mat result in any reterial financial obligations ngains the Company,
Tudal [l 555,78 555.75
b Guarantess glven by the Company:
Bank Uuarsites Remaining in Fores exeasted in favour of The Regioad] Giticer Muhurashtra Poliution Cuontnl Bowrd 530 5,50
jawards Compliznce for Pollution Coatol Board Regonling Pollution Equipment
Hank Curamniet in e exceuted in favaur of presidens of India, through the Commazsion of Cudtems - [Custodian-Cum. 300.00 -
arrier Band] far ImporExpost, Kelkata CF3
Bank Cuasantee in furce exccuted in favour of president of Indin, through the Commission of Customs - |Custocdian-Cum- 3,727.03 -
Carier Bund] for Impart/Export, For Muadra CF5
Bank Guarntes in foree exceuted in favour of president of India, through the Commussion of Customs - [Custodion-Cums 1,481.64 -
Carrier Baml] for Import, For JNPFT CFS
Fank Guaranies in firce svecuted in lzvour of president of Inelin, throagh the Commission of Customs - [Custodiun-Cust- 144,20
Carrier Bond] Tor Expont, For JNFT CFS
Bank Guarastes in faree exceuted fn fwour of president of Indie, through the Commission of Customs - [Cusfodian-Cum- 1, 25548 -
Carrier Bond] for Import/Export, Cheanni CFS
Hank Guaraniee Hemsining in Force enccuted in fovour of Custom Bond, Expont MOC Movement, Project Carge & 30 S.00
Transposiution
Gunrsniee piven be HIFC Bunk for providing bisb gunrantes to subskdisry company 451000 451000
ITmI (b} 11.428.37 4,520.50
36 Commiiments
Asal Asal
ticul
bl 31st March 2024 | 31st March 2023
Eatimated amoant uf contrcts remaining to be exeeuted on capitl peevunts |nt uf sdvinees] 45.10 61.79
Tutal 49.14 G1.79




Allenrgo Terminals Limited
Notes to the Standatone Financial Statements for the year ended 315t March 2024

37 Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which come inte force from 02 Octokeer 2006, cortain disclosures are
required to be made relating to Micro and saml] enterprises us defined ander the MSME Act 2006. On e busis of the information aud records available

with theCompany, the following disclosunes an e for the amounts die to te Micmo gl Sminll Enterprises,
{Hs. in Lakhs)

Particulars 315t March 2024 315t March 2023
26895 47,06

Prineipal amount remaining unpaid to iy supplier as a1 the year el

Interest due theseon

Amount of interest pubd by the Company in tarms of section 16 of the MSMED, alung with the
st of the payment made 1o the supplier beyand the appedntal day duning thie nceountimg
priodd

' Amvount of interest due and puyable for the perigd of delay in making payment (which have been
paid but beyond the sppeanied day during the period) but without wiliding the imerest specified

wiider the MSMED.
Amount of iaterest seerued and remaining unpaid at the end of the financial year 31 March 2023 5

Rs Wil (31 Murch 2023 Bs. Nil )
The aiount of furthet interest remaining due and payeble even in the suceeeding years, until such
date when the interest dues s above ole aetually paid 1o the smnll enterprise fiar the purpose of

disalluwances 15 o deductible expenditure under the MSMED Act, 2000




Aleargo Terminaks Limiled
Nates to the Standalone Finanelal Statements for tie vear ended 3188 March 2024

381A)  Related Party Dlsclisure:

[ Related parties where control exists - Subsidiaries
Direct Subsidurics :
Speedy Multimodes Limited

(i) Oither related parties
Juint ventures
Dirveet fjoime veniare :
Trunsnepal Freight Services Private Limited (Joint Ve
Allcarpo Logistics Park Private Linited (foinl Venture)

(i) Fwtities over which ey managerial personne or thedr relatives exerchae sluniticant inTluence:
Allearge Logiaics Limid
Avvashiyae Foundation Trust
Cuontech Logisties Sohstions Privaie Limited
AGL Warchousiig Privide Limited
ECL! Imtermutionul {Asia) Private Limited
Allcargu Supply Chaln Private Limived
Awvashyn CCI Logistivs Private Lieited
ALX Shippiey Agencies Indin Private Limited
Transindia Rial Estate Limited (Formetly knowan s Transindie
Really & Losistics Parks Limited)
Few - Worldwids (Sinzapore) Pre. Lad, {Formierly Snuwn as Eou-
Line Singapene P, Lid )
Roproli Wanshousing Private Limised
Meridien Tradeplace Privite Limited
Talentos (India) Private Limited
Asia Lioe Lud
Allcargo Logistics Park Private Limited
Tiananepal Frieght Services Private Limited
Adaetin Express DMOC
Allcargo Shipgang Services Private Limited

fivy oy Mansgement Perscnnel
Suresh Kumar Romizh {w.ef 01 Aprl 20213)
Pritons Vark (w.r 06 July 2023)
Puamimi Sreedbar (upiu 0F July 2023)
Hugshik Dresind {upio 0T April 2024)
Aslsish Vijavprakash Chondmn {w.e. [ |5 November 2023)
Kaann Dossabhoy Kndyaswalbs (woe 13 April TH23)
Murendr Kumur Chowhan (w.e.0 15 April 20231)
Prufulla Chlsyed (w.e.f |15 April 2023)
Radhn Ahlmwalia (woef 15 April 2023
Vaishmav Kiren Shetty (w.e.f 15 April 2021)
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Alleargo Terminals Limited

Mutes to the Stomlalune Financiol Statvmieints for thie year eaded Sisi March 2024

(s, i Lakhs)
Transactivn with Related Parties for the year ended:
Farticuliurs Jl=Mar-14 J1-Mar-13
|Sule af Services
Alleango Logmatics Lamsled 242739 2A6148
ALX Shipping Auencies India Private Limited .65 337
Avvahya O Logstics Privase Limived (IR 24725
Comtech Logistics Sulutivns Private Limited M. 42 420,63
Slemilsen Traduplace Private Lmited - 16,76
Speedy Mullmodes Limied S8.02 45,89
Adudin Express DMMCC 165 e
Transindin el Estate Limited (Formesdy known as Teonslmbis Really & Loguocs Parks Limitsd) 5.B5 -
Alleargo Supply Chain Privale Linited 5271 -
3 M6.55 I IWI6
Reversal ol Sale of Servives
teridien Tradeplace Private Limited 1444 -
14,44 -
Cost of Services rendered
Alleargo Logisties Limited 501021 413407
Asia Line Lad 127.74 614
Avvushya CCI Logsstics Private Limived 198 1379
Coneech Logistics Solutions Private Limited [WEEEE] LGS
Eeu - Worldwide (Singnpare) Pre. Lid. (farmerly known as Ecu-Line Singapore Ple. Lid. ) 182.56 12745
Kuproli Warchoasing Privine Limiied . 47,13
Meridien Tradzplace Prvale Limited LLTRRT] RS W)
Speedy Mullimodes Liniod ATT.HG 1aE 4%
Trapsindia Reol Extate Limited {Foomerly kpown as Translndia Really & Loglocs Parky Limilad) 1 AT I 1,591.61
‘Trununepal Frieght Services Privae Limited 46.35 18,50
LECRAT] H.043.53
Business Support Charges recelved
Alicaryn Legistaos Limibed - .13
Transindio Real Fatate Limited (Forrerly bnown ae Translndia Rezlty & Logistes Parks Limibed) 15,64 ITRE
Specdy Multimodes Limited 39K 3118
Ablearpo Logisties Park Private Limited 11.0% -
41,71 i)
Husineys Sappurt Clarges paiil
Adlearga Logistics Limited 2.51 505,26
1.51 S05.14
ewse Hent
T ratielidin Renl Extute Limsted |Formerty known us Transliudia Reablty & Logistics Porks Lomited) 307584 075 R4
Talendis {locdim ) Privite Lanwivd .00
Rupneli Warchousing Privote Limibed 2E3.30 -
AUL Warnshiuniing Privale Lomsted 307
ERDTAT] 3,075,564 |
Uriher Expemses
Fougtroli Wiiehousing Private Limibed 2.0
.ol -
Tnferest E:lpim.e it Lonm lakin
Alleargy Logstics Limitesd I27N AGH. 54
%'ﬂl 464,54
| Dividemd Ingome
Speely Multlmides Limibed - 92450
Transnpal Frieghl Services Privale Limied 1516 Hn
Allungs Logistics Pack Private Limited - LLER L]
1536 L350
H it ol e
Spueedy Multimodes Limited 331 -
Tramslinlin Rezl Estate Limited (Formedly known a5 Trnslodin Really & Logistes Parks Limited s 43306 -

45057




Femuneration to KMP
Ashish Vipayprakugh Chandna
Hurdik Nesai

Pawarnimma Secedhur

Pritam Yurlak

Suresh Kumar Himiab

Purchase of Spares & comunabies
Transimiia Resl Estate Limited ' Fosmeety known as Transindia Beably & Logisics Paaks Limited)

Dhrecturs Siiting Fees & cummnuission
Eaiwan Kalyuniwalls

Slahemdra Kurer Choulan

Prallllz Chlgped

Ralba Alhwwalis

Wuishingy Shewy

Can purate Guaranies Fees - Inceine
Speedy Multimodes Linited

Guarantee security Fee
Translndia Renl Extate Limised (Formerdy known as Translndia Realy & Logistics Parks Lamifed)

Expemititury Tewords C5H
Movveshyn Foandalxn Trusl

Husinesy mosagement cost allveation T managing the CFS division
un hehulf af the Compamy (picsaant to demerger)

Adlcaryo Logistics Limited

Eou indmnaticeal {Asia) Privese Limized

Teansastinny pursunnt to demerger
Allcargo Logstics Lamaed
Trumslndia Real Estue Limited | Formerdy known as Transindia Realty & Logistics Purks Limleid)

15130
19.50
20,70
05,24

Fl12.14

2o, B

3198

198

HLELY]
JLEELT]
1060
IERE]]
([ERET

S0l

2053

25

K14

118

Bid

T.18
——

.00

il
—

47263
4331

L,197.23

G

147,

1447871
K161

1456132 |




)

Balaoce outstunding with Relufed Partics:
Purticulars J=Mlur-24 I1Mur-23
‘Trade Puyuldes
Allczrpe Loglstees Limited 207,04 TI0A5
Asija Line Limibed 1051 -
Ablzariin Shippdig Services Prvale Limated 0.z4
Asvashya CC Logisbes Privane Limdied . 2.1]
Cotech Logiies Solamaons Privane Limsied 95,03 35,50
Kooproli Warehousing Private Limited 26,12 .99
Meridien Trdeplice Private Limied 16,71 A4 08
Speedy Multimodes Limitsd el 122,63
Teamslralin Ri=alEstate Limited (Including lense remt payahbe) 3942 28T 64
Trumsnepal Frieght Services Private Limited BET [5.50
Few Internativmal { Asza) Private Limited _50.24 -
1AM 17 AHTHSY
Trutte Receivables
Alleargo Logmties Limited Ril.51 2399
ALX Shipping Services Private Lisibod - 410
Avevshiyu OUL Logisties Privare Limited = 7130
L eniech Logistics Solutiors Privare Limited 42,73 i4.00
Meridien Trdeplace Private Limilsd 719 LLA]
Speedy Multimodes Limised .46 iz
Tramsinidia Beal Fsinte Limdled . 24550
Allcargo Supply Chaire Pyl Limstad j.]_j- =
1346.72 STLHY
Dheposits given
AL Warehauaing Privan Limivad 49,72
Trusslelia RealEstate Limired 1.567.92 -
140700 -
Dirvctor Comniission puyalie
(kaiwan Kalyaniwalla 4493 -
Mabenibr Kismar Choshan 135
Prafudln Chhajed .03 =
Hacha Alduwaliy R E] -
Vaishiay Shetty 540 -
17.56 =
Irlerest Payalile
Allcurgs Liggistics Lirmiled = 1k lb
- 1ik1s
Laan Payably
Alleargo Ligistics Limiled®* - G
" [ETE]
**his 83154 Lakhs hus been repaid doring the yeor
Hecoverabile parsuait to demerger seheme?
# e 2740000 Lakhs lns been neveived dusing the year 2,740,

I, 740,01




Allcarge Terminals Limited
Notes o the Standalone Finm il Statements for the vear ended 305t Murch 2024

39 Corporate Sociol Responsibility
As prer Sectiun 135 of the Act, 3 CSR commities hus been furmseid by the Company. The funds ase utilised throughout the venr on activities which ure specified
i Sehedule V11 of the Act. The utilisstion is done either by way of direct contribution towards varivs activities or by way of contribution 1o u inst - Avvashya
Foetidution.

fa) Ciross smoant reguired 1o be spent by the Company diring the vear: Rs 53.50 lakhs {315t Manch 2023 Mil)

(b The srens of TSR activities and contributions made thereto ene os follows:

(R in Lakhs)
Amuunt spent during the vear 3151 Murch 2024 31s1 March 2023
1} Comstruction | Acquisition of any assels - -
2} For pirpescs other thun (| ) above:
= Promoting and preventive healih care 3R0u
- Wancn emprwenment progrm 7.50 -
- (thers 5.0 -
Tt S350 -
(&) Incluses a sum of fs 6 lakhs (previous year © Nil) as contribution o Avshys Foundation Trust, (whete key managerial personnel and refatives are able o

exervige signifioant influcnee) (refer note 354}

(d) As per the mles contained und notified under Compunies (Corpoeate Sociul Responsibility Policy) Ansendment Rules, 2021 a5 at March 31, 2024 the Company
do nut hive sny wnspent Corporate Soclal Responsibility amiint which nseds to be transferred fo o sepurate seeount maintiined with scheduled bank within o
period of 30 days from the end of financial voar.

40 Fair value hivearchy
The Fallowing totle provides the fuir value measurement hiemrchy of the Campany’s linnncial asseis and lishilities,

Quantitstive disclusures fair volve measurement hiernrchy s at 31 March 2024:
Quuled price in Slgnificant Significunt
IPurticulars Twtul active market observable inputs | unolseryalide npurs
{Level 1] iLavel 23 {Level 3)
|FYTPL financial investmenls
- Chunted mistu! finds 25091 250,91 = -
Totzl linuwcinl gasels measured af fir value 25091 15091 = -
Chuantitotive disclosures falr value measoreeient hicrarchy as g 31 Muoreh 2023:
Cuoted price In Kignlfeunt Shgnifieant
Farticulars Tirkal active market whservable loputs | unsbservable juputs
lgvel 1] {Level 27 {lavel 3)
FAVTPL financial investmenis
[ - Guoted mutad Funds x : z .
Totul Mnanelal assets measured at Tie value = = - =

41 Financial risk mnnagement objectives amd policivs

i) The Coempany™s activities expose it to o variety of Gnincl risks, ecluding market dsk, credit nsk and lguidity rsk, The Company s privary fsk manngeent
facus s fo minimize potential adverse effects of masket risk an I fnonein] performance. The Comgany's risk assessment and policies and processes ane
canblishad to identify amd aualyse the risks Teed by the Cosepany, b set approprisle risk Hmits and contrals, and Lo mwmilor such visks and complamee with
the pulicies ard processes. Risk assesement and policies and processes ane reviewed cegularly to reflect changes in masket cunditions and the Compasy’s
activities. The Huand of Discetors and the management is reapenaibie for overseving the Comanny's risk assessnient aml pwlicies and processes,

iy Mlarket Rk
Market rhak iU the sk of Tows of future esmings, i valuzs or futare cosh ows tet may result from adverse chonges i market rfes and prices (such as
interest rates und foreign cureney exchange rutes) or in the pive of market Hik-sensitive instruments a5 o resull of siueh wdverse chunges i market mies and
prives. Mugket sk is attributable to all maket rsksensiive fnancial instraments, all freign cuiency receivables und paysbles and il shiet term and foag-
term debt, The Company is exposed o miket risk primanly releted o foreign exchonge e sk ond ntersst rate divke Thus, the Comgany’s exposure 1o
mmarket risk is a function of investing snd bormowing netivities and it's ievenue gensriting and opening activities

@] Inlerest rafe risk

Intevear mbe risk is the risk that the Gair value o fabire cand Nows of & finuacinl instrument will Muctusle because of changes in market interent rtes. The
Cumpany”s capusuis to the risk of changes i market interest mbes nelites primanty e the Company's long-term debs obligations with floating interes! rutes,
The Compuny's pulicy i b keep maximium of its bornovings o fned rates of inlercst, At 31 March 2024, 100% of the Company's borowings e at a fived
rube uf ineresd




il Credit risk

i

Credit risk is the rigk that 3 counterparty will not meet it oblipguions usber o fneinl inscrument or cestomer contract, leading 10 a finaocinl loss. The
Company is exposed 1o ceedit risk frons its operating acthvitis (primanly iraie raeesvables) und from its financing activities, inchuting deposits with banks and
finnnyial mstitutions, forelgn exchange transactions wnd other Tinnneiul insmments.

Trade Recelvaliles

Customer creshit risk is managed subject to the Company’s eslildishal policy, privedures ond control reloting to custianer credit risk muansgement, Credit
quaslity of o customer is assessed and individual credis limits are defined in accondance with this uesessman:, Outstunding customer recervables ane regularly
monitored, An impadmeent annlysis is performed ot each reparting dite on an fndividunl basis for najor elients, b additien, o large number of minor eceivables
v elubbed no homegenons parties and sssessed for impoiment collzctively. The caleulation is based oa historical date. The maximem sxposurne W enalit
rigk al the repoeting date is the camying value of each class of linancinl asges. The Company doss not hold collperal as security.

Liguidity risk

The Compuny™s abpective is to maintuin a balance between comtinuity of funding and flexiaility through the use of bank overdmils, bunk louns cle. 22% ol thie
Cumigany's bormwines including zurment moturities of non-current borrowings will meture in less than one sear at 31 March 2024 (31 Manch 2023: 15%)
based om the cnrrying value of bormewings including current maturities of pon-cument bormwings refleeted in the financial stotements, The Company assessed
the cuncentrutivn uf risk with respect to refinancing its debt and cunclsded it to be low. The Company bus uecess fo o sufficient variety of sources of Tading
with existing londers

Tlee mble below provides details regaraing the cortrachm| mutarities of signaficant fngncol Hebilioes us ac 310 Maorch 2024

[R& in Lakhs)
[Pariiculars Leess than 1 year | More than 1 Year
Baorrowings | ioluding interes) 1 836,53 228777
Cither Financial Linbilities 11324 -
Lewse Liabitisy 2,045,789 35476.51
Trealz nnd Crher Payubies 4.794.53 -
The talie below provides deenils regarding the controctisal moturitics of significant financiol lsbiliti:s s at 31 Muorch 2023
: ; (Re. in Lakhs)
PFarilculars Lass than 1 yeor | More thum 1 Year
Bormowings (inchaling interest) 44729 271741
(ither Financial Linhilities 131 40 -
Lenge Linbility d 157268 35,843.40
[ (rade and Oiher Payubiled 1,508 37 .
Encessive risk

Concentrtions arae when o sumber of counterpartics cre engaged mn similor bisiness octivities, or activities in the same geographical region, or lave
eennomie fiestunes that would causs their ability 10 meet contractual obligations o be similarly affected by changes in economic, pelitical e other conditions.
Canceutrations indscate the relative sensitivity of the Company's perdformance 1o developments alTecting a particular indistry,

In crder 1o aveld excessive concentrutions of risk, the Compuny's policies and procedures lnclude specific guidelines w0 focus on the muntenanse of o
diversified partfolio. ldentified concentrations of credis risks are controfled and managed aceordingly.

Cupital Manogemoni
For the purmose of the Coupany®’s copital monogerrient, capitl ineludes issued equity capitul, seourities premiom and all other cquity reserves aitnbutoble )
the equity halders of the Company, The primary objective of the Compuny's capitul management is 1o maximise the sharcholder vnlue,

The fanding requirement is met through a mixtere of equey, sl scoruals, oo ings.
The Company marages is capitul stracture and makes adfustments in Hght of chinges in cconsmie conditions and thi reguirements of the financial covenants,

Toe Company's poiicy s ta maintein @ stoble wnd strong capital structune with o focus on oial equity so s bo maintain investar, crediters and market
confidence and to sustain fistune development and growth of its business. The Company will take appeoprinte slops in order te maintuin, oe if necessary sdjust,
ity capital itructure,

The Compuny monitors cupitsl using o geaning ralio, whicl: is oot debt divided by total capital plus et deb?. The Company includes within oet debi, intenest
bearing borrowinggs, less czsh and cash equivalents,

Subseguent ti the bulince sheet date, the Board of [Hir=ctors o Speedy Multimedes Lid. (Speedy), 2 sobsidiary of the Company, in its meeting held on May 17,
2 liave recomenued & fmal dividend of Bs, 70- per equity slare for e year endded March 31, 2024, subject to approval of Speedy's sharchaldors.

Regmient Repurting
Sepmerts v neporied in 3 monner cursistent with e izl reporting provided 1othe Buand of Dircetors i.c. Chicf Operating Decision Maker (CODM) wha
cvalisates the Curpasy’s performance ond slloales reswirees based un i onalysis of varions performance Endicators by reporable ssgment. The Company

operiies ender o osing'e cporiable seyment which s providiag container freight station serviess, Avcondingly, lie amounts appeating in these liancial

silemients relabe ol primiry business segment, 1here (s no single customer which coodributes more than 10 %5 of the Company's il revenns




Allearga Terminols Limited

Wutes to the Standalone Financial Statements for the vear ended 315t March 2024

45 A, Details of subsidlary

% Equity Inlerest

Fartieulars

Asat
315t March 2024

As
315t Mureh 2023

a) The list of subsidiory Companies, controlled by the Company
Indinn subsidiaries (Companies ncorporated/registered in Tndia) :-
Partinlly vwoed sulsidiaries

| Speedy Multimodes Limited

E3%

B5%

B. Details of Joint Venlures

% Equity Interest

i Asat As at
Particulurs
o Jist March 2024 | 31s1 March 2023
) The list of Joint ventures is as under®: .
I. Allcwrgo Logistics Park Private Limited 5% 51'1":1
2. Transnepal Frieight Services Private Limited 0% Ak

* The management i In pricess of transferming investment in foint ventures in the nume of the Company




Allcargo Terminals Limited
Notes to the Stundalone Finanelal Stutements for the vear ended 3188 March 2024

46 Demerger

Demerger of Container Frelght Station and Inland Container Depots business from Alleargo Logistics Limited:

The Company along with Allcargo Logistics Limited and Transindia Real Estate Limited (formetly known as TransIndin Realty angd Lopistics Parks
Limited) had filed & Scheme of Amangement and Demerger (“Scheme™) with the Mational Company Law Tribunal ("NCLT") wherehy Container
Freight Station (*CF5") and Inland Container Depots (“ICD") business of Alleargn Logisties Limited would be transferred to the Company with
effect from appointed dute 01 April 2022

The Hon'ble National Company Law Teibunal ("NCLT"), Mumbai bench approved the Scheme on 0F January 2023, The Certitied True Copy ol e
Order along with e sanetioned Scheme was received on 10 March 2023 which was filed with Registrar ol Companies ("ROCT) on 01 April 2023,

As per the accounting treatment specified in the Scheme and Ministry of Curporate Affairs General Circulor No. 092019 doted 2| August 2019
("MCA circular), assets and liobilities relating 1o CFS and 1CT) business have been transferred al book values from the appointed date ie. 01 April
2022,

Druring the year ended 31 Mareh 2023, 7 equity shares of Rs. 10 cach were subdivided into 35 equity shares of Rs. 2 cach. The Company in its Board
Meeting held on 24 April 2023 allotted 24,56,95 524 equity shares to the shareholders of Allearge Logistics Limited as on recond date i.c |8 April
20023 a5 considertion in pecordunce with the Scheme. Further, with igsusnce and allotment of equity shares by the Company, in secordanee with the
Seheme the initin] issued und paid-up equity capital comprising of 35 equity shares of Rs.2 each, aggreguting 1o Rs.70 were cancelled. The shares of
the Company were listed on BSE and NSE on 10 August 2023,

(Rs, in Lakhs)

Assets acquired und liabilities assumed by the Compuny as at April 1, 2022 are as follows: Amount
ASSETS
Nun-current axsets
Property, Plant and Equipment 0,960 56
Oitlier intangible assets 40,37
Bighi of use (net) 456221
Intangible under development 14.54
(1) lovestments in Joint Ventures 436,42
(i1} Loans f 3687
Lian} Other fimancial pssets 292,03
Drefierred inx assets (net) 739947
Oilver ron-current assets 19611
Cuarrznd aswels
Trinle aned other pecei vables 231160
Cush wnd cosh equivabents 3.79
Loans 1627
Recoverable froim Alleargo Logistics Limited pursuant to demerger 113935
Other financial asscts 2512
Cantract Assct 1.056.6%
Other eurment pesets 673.05
TOTAL ASSETS (A) 2507106
Mon-current labilities
Financial labilities
{i} Barrowings 1,795,496
{il) Lease lihility 4453 87
Tuotal [l LR A
Cuorrent labilithes
Financial hohilities
(i) Borrowings 160.38
(i} Lease liability Curent 39084
Trale payubles 1,638.25
()ther Payables 2938 84
(Other finoneinl liabilitics (Current) 11147
Met employment detined benelit Lnbilities 135,42
Contrct Liability 276,90
(Other current lobalities 112937
Total 6,637.47
TOTAL LIABILITIES (B) 1288730
Net assets transferred (A)-(B) 1218376
Represented by:
Exuity share issusble pursusnt o demerger 491391
Capital Reserve pursusinl fo demerger 7,269.85
12,18%.76




Allcargo Terminals Limited
Notes to the Standalone Financial Statements for the yeur ended 315t March 2024

47 iMher Stututory Information
i) The Company does not have any Benomi property, where any procecding hus been initinted or pending against the Compony for holding any
Benami property,

i) The Company hos not sdvanced or loamed or invested Rinids o omy otier periuns oF entitities, including foreign entities (Intermedinnes) witli the
understuniding tien the nenmediory siell:
) dircethy or indirectly bend or invest in olher persens or entittes wheatitied moany manner whatsoever by or on behalf of the company (L Humage
Beneficiurices) or
b provide any guzrantee, security or the like o on behalTof the Uitimate Beneficinnes

i) The Compuny his st received sny fund from any perons or entities, ncluding fonsign entities (Fanding Party) with the understunding (whether
recorded in writing o otherwise) that the Company shall:
w) dircetly or indirectly lend or Bivest in other persons or entities identified in ony manner whatenever by or on behall of the Funding Party
{Lilevmate Beneficrries) o
b peovicle any guimatee, security of the like on behilf of the Ultimate Renelficiaries,

iv) The Company hes not enterted any such fransngtion which s not recorded in the books of acoounts that hos been summdered o disclosed s
ircomis during the vear in the oy assessments under the Income Tux Acl, 1961 (such as, search or survey or any other relevant provisions of the
Incom: Tax Act. 1961

v} The Company has balanee with below mentioned Compankes struzk ofl vader section 248 of the Companies Avt, 2013

s in Lakha
Balanee Outstnndi
Name of Struck OIf Cumpany MNature of transactions with -
G 2 struck off compuny As sl Asal

Murch 31,2024 | Muorch 31, 2023

| Interiek India Privite Lunited Traade Povable .02 -
HTL Logistics lndin Privite Limited Advance from Customers 1.30 [
Sablros linpex Private Limited Advince frown Customers (.46 1.07

Pramanik Exim Services Private Limited Advases from Cosiomes .25 -

wi) The Compumy lus pot trmued e iovested in Creplo Currescy or Viruel Curreney during the financial year.
i) The Company hos not been declored sy wilful defiuubter by noy bank or fsuneinl nstittion or other lender

Wi There ane o chaspes of satisfction which is yet to be registered with ROC beyund the ssatutory poriod,




48

Fimasiclal Ratkos

Allearge Terminnls Linited

Motes to (e Stondolose Finsocinl Stlenwents for iy ear woded 306t Morch 2024

i As at Asoat Vuriance |Hemarks
Farticulars Numiraior Denymbnalor st March 2024 | 315t March 2023
There 08 increase i leass
Cisrrei Ratio Current Assets Crrrent Liabilities 0462 .74 la%|labiliies & curment
maturities of bormowing
There is increass  in
ahe I i i : shared “5 Hajuity ¥ 3 124 -
Dbt gty Ratio Toanl Debt |8harchaldir’s Bguity 1K 1'% barrowins
Enrnings for debt service = Debl service = Reduction in linmace cost
Dbt Servave Coventge Rabo et profit afier taxes + Nog-cush Imberest & Lense Paymenls + 149 115 OT%fdoe  fo  repayment  of
opernting expenses+ Inlergst Prinvipal Repavments |berrrywings
Reduction in Profiz affer
‘a..-qum on Equity Mues Prodits after ixed Average Sharcholder™s Equity 2w 4 4|%|Tax resulted in  lower
Retum on Equity |
i raile
Trude Recemvubles Tumover Ratio  |MNet Credit sales Avenige novints recelvibles 1948 13,00 =41% :::‘:;ﬂ:ﬂ R
= i D::rm; ‘e ke
Tinede Payables Turnover Ratio Met Credil purchases Average trade payahble 4,70 T.00 =334 Bl bl
Erﬂ =]
B RN L 5 O i There is increase in lease
et Cupinl Tomaver Ratio et sasen = Total aunles - snles retum gl i H2In (1571 2M|labilities &  cument
= Current linhilitics R :
maturities of bormowing
i - ’ Lower gross  macginG
Net Profit Ratio Net Profit e = S S 7.83% 3] 2tfresulied i lower Net
ke il
Capitul Employed = Tangible MNet Reduction m  Earmings,
Worth+ T D s Interust amd T
Teetair on Capitul Emplosed Euwrnipgs before interest ool txes ok otal Dett + Deferrid. 4% TI% 44 ebing i >
Tay resulied in lower Rotum
Liahiliv i Ty
Retumn an Investment Intenesit | Finanee income) Inestment | 2% 13.546% 1% Bt .
reluced.

* leventory tumover mito is oot applicable fo the Company,




Allcarge Terminals Limited
Notes to the Stundalone Financial Statements for the vear ended 21st March 2024

49 The Company has used accounting software for maintaining its books of account which has a feature of recording sudit trail (edit log) facility and the
same hes operated throughout the year for all relevant transactions recorded in the software, excepl for cerain changes in vendur management records
{Vendor Magter) maintained in Microsofi Dynamics D365 application and eMcrge application used for conselidation, where audit trail feature was not
enabled, Further, sudit tril feature hag not been tampered with in respect of other accounting software,

50 As per Managemen! assessment, thene are no adjusting events subsequent o March 31, 2024 other thun these disclosed in the Anancial statements.
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